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2 The Manchester Shi,» Canal Act 1913,

And whereas the Company have created and issued the whole
of the Share Capital authorised by the Act of 1885 as to one
moiety thereof as such Preference Shares a8 aforesaid and as to
the remaining moiety thereof as Ordinary Shares and there had
been paid@ up thereon on the thirty-first day of December One 5
thousand nine hundred and twelve the sum of three million nine
hundred and ninety-nine thousand nine hundred and sixty-one
pounds in respect of the Preference Shares and three million
nine hundred and ninety-seven thonsand four hundred and forty-
seven pounds sixteen shillings and eloven pence in respect of the 10
QOrdinery Shares: .

And whereas in consequence of the exercise by the Company
of certain powers conferred by *“Tho Manchester Ship Canal
« Act 1886 of paying out of Capital interest on their Shares
during construction of the works authorised by the Act of 1885 15
the amount which the Company wers by the Act of 1886 autho-
rised to borrow on mortgage of their Underteldeg or by the
creation ond issue of Debenture Stook was® reduced to the sum
of one million cight hundred and twelve thousand pounds:

And wheroas in tho yesr One thousand cight hundred and 20
oighty-nine tho Company exercised to the extent of one
million threo bundred and ffty-nine thoussnd pounds the
powers of borrowing conferred upon them by the Act of 1885
and raized that sum by the creation sud issue of four per centum
First Mortgage Debentures repayable on the first day of January 25
One thousand oight hundred and nirety.six but with the right to
the holders of those Debentures to convert' the same at the
said date into threo and a-half per centum Perpetual Mortgage
Debentures or ab the option of the Company into three and
a-hali per centum Perpotual Debenture Stock: 30

And whereas in the yenr One thoueand eight hundred and
ninety-one the Company in further cxercise of the powers of
borrowing conferred upon them by.the Act of 1885 created and
jssued four per centum First Mortgage Debentures to the amount
of four hundred and forty-eight thousand pounds ranking pari 35
passu with the said First Mortgage Dobentures issued in the
year One thousand eight hundred and eighty-nine but repayable
on the first day of Jenuary Ono thousand nine hundred and




The Manchester Ship Canal Act 1613, 3

fourteen and conferring upon the holders thereof a like riight of
, conversion to that conferred upon the holders of such previously
issued First Mortgage Debentures:

Angd whereas the Company have acquired certain properties
5 in considerstion of the payment of rent-charges of which the
capitalised value js the sum of five thousand ponnds sud by
resson thereof and of the issue of the said First Mortgage Deben-
tures for one inillion three hundred and fifty-pine thousand
pounds and four hundred and forty-eight thousand pounds the
10 Company heve exhausted their borrowing powers under the Act
of 1885:

And whereas by “The Manchester Ship Canal (Various

“ Powers) Act 1800 (in this Act referred to as “the Aect of

“ 1890 ') the Company were authorised to borrow on mortgage

15 of their Undertaking or by the creation and issue of Debenture
Stock an additional sum of six hundred thousand pounds :

And wherena in the years One thousand eight hundred end
rinety and One thousand cight hundred ond ninety-one the
Company oxorcised tho powers of borrowing conferred upon them

20 by the Act of 1800 by the issue of four per centum Second
Mortgage Dobenturcs to the amount of six hundred thousand
pounds repayablo on the firat day of January One thousand
nine hundred and fourtcen and conferring upon tho holders
thereof the right to convert the same at the enid date into three

25 and a half per centum Perpetual Mortgage Debentures or at the
option of the Company into three and a half per centum Perpetual
Debenture Stock:

And whereas the whole of the Onemillion three hundred and

fifty-nine thousand pounds four per centum First Mortgege Deben-

30 tures created and issued as aforesaid in the year One thousand

ecight hundred and eighty-nine have been converted into three

ond a half per centum Perpetual Mortgage Debentures of a like
amount:

And whereas on the first dny of January One thousand nine

35 hundred and fourteen the Company will require a sum not

execceding one million and forty-cight thousand pounds for the
(43]




4 The Manchester Ship Canal Aet 1913,

purpose of paying off the said four hundred and forty-eight
thousand pounds four per centum First Mortgage Debentures and -«
the said six bundred thousand pounds four per centum Second
Mortgage Debentures unless and except so far as the holders

of those Debentures shall on or before the said date exercise 5
their right of converting the same into three and a half per
contum Perpetual Mortgage Debontures or three and a half per
centum Perpotunl Debenture Stock:

And whereas by “The Manchester Ship Canal Act 1801"
(in this Act referred to na * the Act of 1801 ") the Company were 10
authorised (in addition to the sums which they were by the Act
of 1385 and the Act of 1890 suthorised to borrow) to raise by
borrowing or by tho creation and issue of Debenture Stock the
sum of three million pounds saud the Lord Mayor Aldermen and
Citizens of the City of Manchester (hereinsfter referred to a9 15
« the Corporation ") under their then style of the Mayor Alder-
men and Citizens of the City of Manchestor in the County of
Lanonster weroe authorised o lend that sum to the Company:

And wherens by ¢ The Manchester Corporation (8hip Canal)
s Agb 1893 (in this Act referred to s ¢ the Corporation’s Act of 20
« 1803 ") ond * The Manchesier Bhip Canal (additional Capital
@ &0,) Aot 2803 (in this Act referred to o8 * the Company’s Act of
i 1803 ") the Aet of 1801 was amended by the pubstitution of the
sum of five million pounds for the sum of three million pounds:

And wherens pursuant to the powera conferred by the Aet 25
of 1801 the Corporation’s Act of 1893 and the Company's Act
of 1803 the Company have borrowed from the Corporation the
sum of five million pounds which sum was secured by the issue
to the Corporation of Debentures of the Compeny for that
amount which Debentures the Corporation now hold: 30

And whereas by “The Manchester Ship Canal Act 1897 » (in
this Act referred to as “the Act of 1887") the Company were
authorised with the consent of the Corporation to borrow money
on the security of their surplus lands and for the purpose of
securing the same and the interest thereon to mortgige or charge 35
such surplus lands to any person advancing such money:
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And whereas the Company in pursusnce of the Act of 1897
and with the consent of the Corporation have borrowed and
raised the sum of fifty thousand pounds on the security of the
surpius lends of the Company :

5 And whereas by “The Manchester Ship Capal (Fionnpee)
“Act 1904 (in this Act referred to 2s * the Act of 1804 ") the
Company were suthorized {in addition to any moneys which they
were theretofore authorised to borrow) to borrow on mortgage of
thelr Undertaking any sum or sums not exceeding in the whole

10 two million pounds which should heve priority over the Debentures
issucd to the Corporation as hereinbefore mentioned and of that
sum the Company were authorised o borrow the sum of five
hundred and 8ty thousand pounds in such amounts and at such
times ns they should think £t for tho exeoution of works

15 or other purposos of the Company to which Capital was
properly applicsble and the sum of nine bundred end Bity
thousand pounds in such amounts and at such times as they
should think it for the purpose of determining or procuring the
surrender of certain leases granted by the Company as mentioned

20 in tho Aot of 1804 or of any Agreements for any such leases and
8o for as such last-mentioned sum should not be required for that
purposo thon for the exeoution of any works or other purposes of
the Company to which Capital wns properly applicable :

And wherens it was further provided by the Aot of 1904 that

25 the sum of five hundred thounand pounds being the balance of

tho amount by that Act authorised to ba borrowed chould only

be borrowed by the Company with the consent of the Corpora-

tion but that when such consent had beesn obtained the same

might be borrowed by the Company in such amounts and at such

30 times as they should think fit pnd showld be applied for the

execution of any works or other purposes of the Company to
which Capital was properly applicablo:

And whereas by the Act of 1904 the financial relations

between the Corporation and the Company ns theretofore subasist-

35 ing were altered by providing (inter alia) that the rate of interest

upon the Debentures so issued to the Corporation as aforesaid

should be throe and one-fifth per centum per annum and that the
[43] C




6 Phe Manchester Ship Canal Act 1913,

gaid Debentures should be perpetual irredeemable debentmres and
be incapable of transfer by tho Corporation:

And whereas by the Act of 1804 it waa provided thst ali
mortgages granted or to be granted by, the Company in pursuance
of the Act of 1886 or of the Act of 1890 (including mortgages b
from time to time granted for the purpose of re-borrowing under
either of thoss Acts) should during the continnance of such
mortgages hove priority.over any mortgages grented under the
Aot of 1004 and that all mortgages granted or to be granted or
say Debentures issued or to be jusnod by the Company under the 10
Act of 1004 {including mortgagos from time to timoe graanted for
the purpose of ro-borrowing under that Act) should during the
continuancs of such mortgages snd debentures respectively have
priority over the Debentures jasued to the Corporation under the

Act of 1891 the Compuny’s Act of 1893 and the Corporation’s Act 15
of 1303:

And whereas §n the yoor Ono thousand nine hundred snd
five the Compsny cronted and issued three and & holf per contum
Porpotual Debenturs Block to the nominal smount of two
hundred thousand pounds (being patt of the sum of five hundred 20
and fifty thousand pounds horeinbefore roferred to as being
puthorised with other sums to be borrowed under the powers
of tho Aot of 1004) and in the year One thousand nine hundred
and eight created and issued four per vontum Perpetunl Dobenture
Stoek to the nominal amount of three hundred and fifty thousand 25
pounds being the remninder of the soid sum of five hundred and
fifty thousand pounds:

And whereas pursuant to certain further provisions of the
Act of 1004 the Company in the year One thousand nine hundred
and fivo jssued tothe Corporation in satisfaction and discharge of all 30
arronrs of interest to the thirty-first day of December One thousand
pine hundred and four on the said Debentures held by the Cor-
poration non-cumulative Preference Stock to the nominal amount
of nine hundred and fifty-one thousand four hundred and ninety-
eight pounds called «Manchester Ship Canal Corporation Three 35
» gud o half per centum Preference Stock ™ (in this Aot roferred to
as + Corporation Proference Stook ™) and entitled in priority to the
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The Manchesier Ship Canal Act 1913, 7

Preference and Ordinary Shares (constituting the Share Capital
authorised by the Act of 1885) to s preferentisl dividend after
the rate of thres and & half per centum per annum payable out of
the profits of each year and have from time to time issued to
B the Corporation further Corporstion Preferemce Stock to &
nominal gmount of one hundred and mine thousand seven
hundred and thirby-two pounds in discharge of interest on the
g2id Debentures held by the Corporation acerued due but unpaid
by the Company in respect of the yeer vommencing on the first
10 day of Januory One thousand xnine hundred and five and
subsequent years (making with tho enid sum of nine hundred and
fifty-one thousand four hundred and ninety-eight pounds the
aggregate sum of one million and sixty-one thousand two hundred
and thirty pounds of Corporation Preference Stock already issued)
15 aud the Company are required to issue to the Corporation further
Corporation Preferonce Shares or Stock to the smount of any
intorost upon thoe enid Debontures which the Company mejy fail

to pay to the Corporation out of the profits of any future year:

And whereas the Compuny paid out of the profite of their

20 Undertaking for the year ending the thirty-first day of December
Ono thousand nine hundred and twelve and for each of the two
preceding yoars the whole of the interest due wpon the said
Debentures held by the Corporation end upon all mortgages and
Dobentures and Dobenturs Stock ranking in priority thereto but

95 have not paid any dividend upon the Corporation FPreferenece
Stock or upon the Proference or Ordinary Shares of the

Company constituting the Share Capital suthorised by the Act
of 1885:

And whereas with the object of providing the Compuny with

30 the amount so required by them on the first day of Junvary One

thousand nine hundred and fourteen ng aforesaid upon terms

more advantageous both {o the Corporation as holders of the said

Debentures and Corporation Preferenes Stock and to the

Company than those upon which the Company would be able

35 without the nssistance of the Corporation to raise the same in

exercise of thelr powers of re-borrowing for the purpose of paying

off cxisting loans it has been agreed between the Company and
[43)
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8 The Manchester Ship Canal Act 1918,

the Corporation that the Corporation shall lend such amount to
the Company on the terms set forth in this Act and that the
provisions contained in this Act relating to that loan ghall apply
thereto :

And wherens it is expedient that efiect should be givento 3
the said sgreement as by this Act provided and that the Cor- -
poration should be empowered to raise on the credit of the City
Rate the gum so to be lent by them to the Company as aforesaid:

And whorens it is expedient that the Company ehould be
cmpowered for the purpose of the excoution of new works snd 10
other general purposes of their Undertaking to raize by borrowing
an additional sum of one million pounds and that the Corporation
¢hould bo empowered if they think fit to lend that sum to the
Company and to raise the same upon the credit of the City Rate:

And whereas the Bill for this Act hes been twice approved 15
by the Corporation by Resolutions of tho Council of the City of
Manchester ond has also been approved by the parochial clestors
of that City:

And whorens the objects of this Act cannot be effected with- -
out the anthority of Parlinment : 20

MNAY IT THEREFORE PLEASE YOUR MAJESIY

That §t mny bo ENACTED AND BE IT ENACIED by the
KING'S MOST EXCELLENT MAJESYY by and with the
ndvice and conaent of the Lords Spiritunl nrd Temporal and
Coramons in this present Parliament sszembled sand by the 25
authority of the same as follows:—

Short Title, 1, This Act may be eited as «The Manchester Ship Canal
* Act 1013,
Ex;m;m, of 9 Bubject Lo the provisions of this Act the provisions of

:g'mm:n ';‘;_"m: # The Companies Clauses Consolidation Act 1845 with rospoot 30

Clauses Conwoli- 10 the following matters (that in to say)i—
dntion Acts. -




The Manchester Skip Canal Act 1913, 9

The borrowing of mo'ney by the Company on mortgage or
bond ;

The conversion of borrowed money into capital ;

The giving of Notices and the provision to be made for
9 afiording aocess to the Special Act by all parties interested ; and

Paxt IIL of “The Companies Clauses Act 1863 " relating to
Debenture Stock \ :

shall be applicable {6 the moneys by this Act authorised to be
raised by the Company by mortgage or Dobenture Stock and to
10 the proprietors thereof,

.

3, In this Act the soveral words and exprossions to which
meanings are assigned by the ‘Acts purtially applied by this Act
havo the same respootive mennings unless thero bo something
in the subject or context repugnant thereto,

15 And in and for the purposes of this Act unless the subject or
context otherwise requires—

“ The existing First Debentures ¥ monns the First Mortgage
Debentures of the Company for four hundred and forty-eight
thousand pounds ropayablo on the first doy of January One

20 thousand nino hundred and fourteen ;

' Tho existing Second Debentures ” means the Second Mort-
gage Deobentures of the Company for six bundred thousand
pounds repayuble on the said last-mentioned date ;

‘“The existing Debentures® means the existing First
25 Debentures and the exiating Second Debentures; .

“The Corporation Tirsi Debentures” means tho Tirst
Mortgage Debentures to be jssued by the Company to the
Corporation under the provisions of this Act in respoct of the
loan by the Corporation to the Company of the sum of four

30  hundred and forty-eight thousand pounds or such less sum as
the Company may require for the purpose of ropaying on the
first dey of Januery One thousand nine hundred and fourteen
the existing First Debentures ; '

[43] D
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10 Ihe Manchester Ship Canal 4t 1913,

s¢The Corporation Second Debenturea » means the Second
. Mortgage Debentures to be issued by the Company to the
Corporation in respect of the loan by the Corporation to the
Company of the sum of six hundred thousand pounds or such
less sum os the Company may require for the purpose of b
repaying on the first day of January One thousand nine
hundred and fourteen the existing Second Debentures ;

“The Corporation Debentures » mesns the Corporation First
Debentures and the Corporation Second Debentures ;

«The further Mortgages” means the mortgages to be 10
granted by the Company for the purpose of securing the
repayment of any moneys borrowed by them under the powers
of tho Section of thia Act of which the merginal note is ¢ Power

«“to Company to borrow and to Corporation to lend further
“« money ” ; 15

« Mortgage” or “mortgages” includes Debenture or
Debentures;

« City Rate  menns the City Rate of tho City of Manchester ;

# City Fund" means the City Fund of tho City of Man-
chester. 20

Currpuntinn tn 4., The Corporation may lend to the Company and the
tand 1 Conipry - Compeny pursuant to their existing powers of ro-borrowing for

the purpose of paying off the existing Debentures may borrow
from the Corporation such sums of money as the Company msy
from time to timo roquire to tho extent hereinafter mentioned 25
(that is to say):—-

(a) For tho purpose of the repuyment by the Company
of tho existing First Debentures or 80 much thereof as shall
not be or have been convested into three nnd 2 half per
centum Perpetual Mortgage Debentures or three and a hali 30
per centum Perpetual Debenture Stock in exercise of the right
granted to the holders of the existing First Debentures the
sum of four hundred and forty-eight thousand pounds or such
less sum 38 may be required for that purpose; and

- -




The Manchester Skip Canal Act 1813. 11

(b) For the purpose of the repayment by the Company
of the existing Second Debentures or so much thereof as shall
not he or have been converted into threo ‘and & half per
centum Perpetual Mortgage Debentures or three and a half

5 per centum Perpetual Debenture Stock in exercise of the
right granted to the holders of the existing Second Deben-
tures the sum of six hundred thousand pounds or such less
sum a3 may be required for that purpose.

5. (1) The Company shall issue to the Corporation in

10 respect of moneys lont by the Corporation to the Company pur-

suant to the provisions of the Section of this Act of which the

morginal note is *Corporation to lend to Compeny’ and

aocording to the purposes of any such loan First Mortgage Deben-

tures and Second Mortgage Debentures in the forms respectively

15 set forth in Parts I and II of tho First Schedule to this Act
and subject to tho conditions therein appearing,

(2) The Corporation First Debentures and the Corporation
Second Debentures shall respectively bo for sums equal to the
smounts lont by the Corporation to the Company under the

90 provisions of the Section of this Act of which the marginal note
is * Corporation to lend to Compsny” for the purposes respec-
tively specifiod In paragraphs{s) and (b) of that Section and shall
respectively be charged upon the Undertaking of the Company
and all the tolls and sume of money arising by virtue of the.Acts

25 relating to the Company and all the estato right title and interest
of the Company in the samo {being property and assets upon
which the existing First Debentures and the existing Second
Dobentures arve respeotively charged).

{8) The Corporation Debentures shall be redeemable in

30 accordanocs with the provisions of this Act.

G, (1) The Corporation First Debentures shall rank pari
passu with all mortgages granted or o be granted and sl
Debonture Stock jssued or to be issued under the powers of the
Act of 1885 and in priority to all mortgages granted or to be

35 gronted and all Debenture Stock issued or to be issued by the
Company in pursusnce of the powers of the Aot of 1890 the
Act of 1801 the Corporation’s Act of 1893 the Company’s Act of
1803 ond the Aot of 1604 or any of those Acts and ju priority

[43) . .
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12 The Manchesier Ship Canal Act 1913,

also to all mortgagen (other than and except the Corporation First

Debentures but including the Corporation Second Debentures)

granted or to be granted and all Debenture Stook issued or to be

issued under this Act and Secticn 14 {Debentuare. Stock) of the Act

of 1885 chall be varied accordingly. 6
{2) (a) All mortgages granted or to be granted and all

Debenture Stoulk issued or to be imsned by the Company in

pursuance of the powere of the Act of 1886 (including the Cor-

poration First Debentures) shall have priority over the Corpomtmn

; Second Debentures, 10

i (b) The Corporation Second Debentures shall rank pari

: passu with all ‘'mortgages granted or ito be granted and all

Debenture Stock issued or to be issued by the Company under

the powers of the Act of 1880 arnd in priority to all mortgages

gronted or to bo gronted and all Debenturo Stock issued or 15

to be issued by the Company in pursuance of the powers of the

: Act of 1891 the Corporation's Act of 1893 the Company’s Act of

i 1803 and the Act of 1804 or any of those Acts and in priority also

to ail mortgages (other than and expgept the Corporation Doben-

r tures) granted or to be granted and all Debenture Btock issued or 20

to be issued under this Act.

'(3) The Corporation First Debentures shall be endorsed with
notico of the provisions of sub-Section (1) of this Section and the
Corporation Second Debentures shall be endorsed with notice of
the provisions of sub-Section (2) of this Saction. 25

As to Interest 7. (1) The Compony shall on the thirty-first day of AMarch
gn Corporation  yhe thirtieth day of Juno the thirtisth dy of September and the
thirty-first day of December in each year during the continnance
of the Corporation Debentures pay to the Corporation by way of
intereat thercoum an aggregate sum equal to the total of such 30
of the amounts nereinafter speoified as shall have been previously
paid or applied out of the City Fund by the Corporation and
ghall not have been previously refunded to the Corporation by
means of interest paid under this Section namely :—

i s s

(a) The amount of the interest paid by the Cerporatica 35
upon any monoy, borrowed or raised by the Corporation for
the purpose of lending the same to the Company under the
provisions of the Section of this- Aot of which the margma.l
note is “ Corporation to lend to Company '3

Ll e i E




The Manchester Ship Canal Aet 1913, 13

(b) The amount applied by the Corporation pursuant to the
Provisions of this Act towards the repayment by means of a
Sinking ¥und or otherwise of the moneys so borrowed or raised
by them ; and

5 (¢} The amount of the net costs incurred by the Corporation
in the borrowing re-borrowing or raising of the said moneys
such costs to include sdvertisements commissions printing
books and forms stamp duties loss of interest and other dis-
bursements and outgoings relating to such borrowing re-

10 borrowing or raising.

(2) The first payment of such interest shall be made on the
thirty-first day of Merch One thousend nine hundred and
fourteen,

(3) For the purposes of the Corporation Debentures respec-

15 tively each instalment of interest payable as aforesaid shall be
deemed to be divided into two parts and appropriated as follows
(that is to say) :—

(») A sum equal to that part of the instalment which bears
to the whole thereof the same proportion 2s the amount of the
20  Corporation First Debentures boars to the aggregate amount of

the Corporation Debentures shell bo deemed to be appropriated ,

to the Corporation Ilirst Debentures as interest thereon; and

{b) The remainder of the instulment shall be deemed o be

appropriated to the Corporation Second Debentures as interest
25 thereon.

Provided that in case any instalment of interest shell not be paid

by the Compony in full any moneys paid in respect of such

instalment shall bo applied first in or towards payment of the

interest on the Corporation Firs{ Debenturcs and any arrears of
30 such last-montioned interest.

8. (1) All moneys received by the Corporation from the
. Company by wey of interest on the Corporation Debentures shall
be applied by the Corporation in refunding to the Corporation
the amounts referred to in sub-Seotion (1) of the Section of this
35 Act of which the marginal note is ¢ As to interest on Corporation
* Debentures.”
[43) E
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(2) The Corporation Debentures shall continme until the
date on which the moneys borrowed or raised by the Corporation
for the purpuse (a) referred to in sub-Section (1) of the Section
of this Act of which the marginal note is * Power to Corporation
¢ 40 horrow * shell have been. fully repaid by the means provided &
by that Section and by the Seotion of this Act of which the
rergingl note is ¢ As to interest on Corporation Debentures ”* and
thereafter if and so long as any instelment of interest payable
by the Company thereon in respect of amy period antecedent
thereto shall be in arrear or remain unpaid, As from the said 10
dnte or from the date on which the Compuny shall have paid all
interest due on the Corporation Debentures (whichever of those
dates shall last oceur) the Corporation Debentures shall be by
virtue of this Act extinguished and annulled and the Company
and their Undertaking shell be released from all lability there- 15
under and from the charge created thereby. Forthwith after
such extinguishment and release shall take effect the Corporation
shall deliver up the Corporation Debentures to the Company for
cancellation.

(3) The Company shall not be concerned to see to the gp
application by the Corporation of any sum paid to them by the
Company under the provisions of this Act or be answerable for
any loss misapplication or non-application thereof. . |

(4} The Company shall not be required to pay the principal
moneys secured by the Corporation Debentures or any of them 25
otherwise than by the means and in the manner in this Act -
mentioned.

Prwer 1 9, (1) The Company in addition to any moneys which they
fh‘l‘.':'\l.‘;"“‘:":l"w are authorised to borrow under this or any other Act of or relating
.y« Copantionie  to the Company may suithothesconsontof=the=Corporativa—under 30
B :;;‘r::wtf""h" their~Commen-Soal' at any time or times after the pascing of
RWA\ 1940 $4®  this Act and subject to the conditions hereinafter set forth-borrow
Bet & &L Liur on mortgage of their Undertaking any sum or sums not exceeding
B in the whole ore million pounds.
(2) Subject to the provisions of this Act the Corporation may 35
_ Seq Aek A1aas <. 6 if they think £it lend to the Company and the Company may
s borrow from the Corporation any sum or sums which the Company
may require to borrow under the powers of this Section not
exceeding in the whole the said sum of one million pounds.
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10, The Company may in respect of the powers of
borrowing conferred upon them by the Section of this Act of
which the marginal note is ¢ Power to Company to borrow and
to Corporation to lend further money * create and issue Debenture

5 Stock subject to the provisions of Part III of “The Companies
“Clauses Act 18637 but notwithstanding anything therein
contained the interest of all Debenture Stock at any time after
the passing of this Aot created and issued by the Company under
the powers of * this Section 'shall rank pari passu with the interest

10 of oll mortgages granted by the Company under the powers of
the Seation first referred to in this Section and shall have priority
over all principal moneys secured by such mortgages.

11. The mortgages granted or to be granted and any
Debenture Stock isswed or to be issued by the Company in
15 pursuanece of the powers of the Act of 1885 the Act of 1890 the
Act of 1891 the Corporation’s Act of 1893 the Compeny’s Act of
1895 and the Act of 1904 or any of those Acts (including the
Corporation Debentures) shall heve priority over the further
mortgages and over any Debenture Stock issued under the
20 powers of the Sections of this Aot of which the marginal notes
are respectively # Power to Company to borrow and to Corpora-

“ tion to lend further money” and “Dechenture Stock”™ and

-

Section 14 (Debenture Stock) of the Act of 1885 shall be varied

accordingly but the further nortgages and such last-mentioned

5 Pebenture Stock shall have priority over the Corporation
Preference Stock and Jorporation Preference Shares issued and to
be issued under the Act of 1904 and over the Preference Shares
and Ordinory Shares constituting the Share Capital authorised
by the Act of 1883,

1
[+1}

30 12, The further mortgages and ull certificntes of Debenture
Stock issued under the powers of the Sections of this Act of which
the marginal notes are respectively **Power to Compaeny to
“ borrow and to Corporation to lend further money” and
“ Debenture Stock” shall be endorsed with notice of the

a5 provisions of the Sections of this Act of which the marginal
notes are respectively * Debenture Steck™ and * Former mort-

¢ gnges &o, to have prierity over further mortgages or Debenture
“ Stock.” :

Debenture

'y

S S, {/Q bl
Se2 Nebhiqas
3.4

Former wort-
gages &e.to have
riority over

further mortgages [N

or Dobenture
Stock.

Further .
mortgoges an
Dabtcgng:n:: Btock
Cartificates to be
endorsed with !
notice of certain
enactments,
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Application of 18, (1) All moneys lent by the Corporetion to the Company
mmoness under the provisions of the Section of this Aot of which the
marginel note is * Corporation to lend to Company ” shell be

applied by the Company in manner following namely :—

(8) As vegards moneys s¢ lent on the security of Corporation 5
First Debentures in the repayment of & corresponding amount
of existing First Debentures; and

{b) As regards moneys 80 lont on the security of Corporation
Second Debenturcs in the repsyment of a corresponding
amount of exieting Second Debentures. 10

(2) All moneys raised by the Company under the powers of
the Seolion of this Act of which the marginal note is * Power to
« Company to borrow and o Corporation to lend. further money
whether by borrowing on mortgage or by the issue of Debenture
Stock shall be applied only for the execution of works or other 15
purposes of the Company to which Capital is properly epplicable,

Agrecments 14. (1) Subject to the provisions of this Act the Company
}::‘t,“’a‘;':'?o":gggf on the one hand and the Corporation on the other hand may

ns to further enter into nnd carry into offect agreements for and with
lnans.
respect to— 20

() The borrowing by the Company from the Corporation
and the lending by the Corporation to the Company of all or
any part of the moneys which the Company may require to
raise under the powers of the Section of this Act of which
the marginal note is ““Power to Company to borrow and to 25
*' Corporation to lend further money ;

(b) The securities to be issued by the Company to the
Corporation in respect of any such loan as aforesaid ;

(0} The nmount and mode of payment of interest on any
such loan as aforesnid; 30

(d) The provision (if any) to be made by the Company for
the repayment of any such loan as aforesnid ; and .

() Any other matter in connection with or arising out of any
such loan ss aforesaid.




10

30

35
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(2) Without restricting the generality of the provisions
contained in sub-Section (1) of this Section or raising by implica-
tion or otherwise any obligation on the paert of the Corporation
the terms and conditions upon and subject to which pursuant
to any such agreement as aforesaid the Company may borrow
money fruia the Corporation and the Corporation may lend money
0 the Company may (if and so far as msy be determined and
agreed by and between the Corporation and the Company but
not further or otherwise) be similar or partly similar to the terms
and conditions upon and subject to which the moneys referred
to in the Bection of this Act of which the marginal note is
* Corporation to lend to Company ” mey under the provisions
of this Act be lent by the Corporation and borrowed by the
Company.

18. (1)} The Corporation may in addition to eny other sums _ Power to
which they are authorised to raise borrow or raise at interest on gorporation to
the oredit of the City Rate any sums of money not exceeding in
the whole the sums following (that is to say):—

(a) For the purpose of lending to the Company under the
provisions of the Section of this Act of which the marginal note
is # Corporation to lond to Company * the sum of one miilion
and forty-eight thousand pounds or susch Jess sum as may
be required for the purposes montioned in that Section ;

(b) For the purpose of lending to tho Company under the
powers of the Seotion of this Act of which the marginal note
is “Power to Company to borrow and to Corporation to lend
* further monoy * tho sum of one million pounds,

(2} The enactments mentioned or referred to in the Second
Schedule to this Act shall to the extent indicated in that Schedule
apply to all moneys to be borrowed by the Corporation under the
zuthority of sub-Seotion {1) of this Seotion as if those enactments
had been expressly repeated and re-enacted in this Act with
reference o the further sums so authorised to be borrowed.

(3) The Corpora:tion sholl repay 1 —

(i) Al moneys borrowed for the purpose (a} in this Section
mentioned in a period of soventy years from the date of
borrowing the same ;

[43] T
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(i) A}l moneys horrowed for the purpose (b) in this Section
mentioned in & period not exceeding seventy years from the °
date of borrowing the same;

which respective periods shall be the prescribed periods for the
purposes of Section 45 of ¢“The Manchester Corporation Act 5
+ 1891 " being one of the enactments applied by sub-Bection (2)

of this Section.

Applyiog 18. Section 75 of the Aot of 1891 (Reilways to be rated at
Section P8 +f  one-fourth only of the net snnual value thoreof) shall be incor-
porated with and form part of this Act and shall apply to any 10
increase or addition to the City Rate made under the authority
of or for the purposes of this Act.
Audit of 17. The Accounts of the Corporation under this Aet shall
BECUURES, be aundited in like manner and with the like incidents as the like
accounts of the Corporation. 156
Mortgazes of 18, Nothing in this Act contained shall afieet the rights of

i‘;’,‘;l“;ﬁ:f;‘t‘lﬁ.“‘“ any mortgagee, under any mortgage or charge created by the

Company under the Act of 1887.

Provision n3 ty 19, Nothing in this Act contained shall exempt the
peneral Rall¥n¥ oo mpany or their Railways from the provisions of any general 20
‘ Act relating to Railways or to the better and more impartial audit
of the Accounts of Railway Companies now in foree or which may
hereafter pass during this or any future Session of Parliament or
from any future rovision or alteration under the authority of
Parliament of the maximum rates of fores and charpas or of the op

rates for small parcels authorised by the Act of 1885,

-y —

Deposits for 920, The Company shall not out of any money by this Act
fg‘;’n‘:‘?ﬁﬂ‘;\:““& puthorised to be raised pay or doeposit sny sum which by any
Cuphtal, Standing Order of either Houne of Parlisment now or hereafter in

force may be required to be deposited in respect of any application 3p
to Parlinment for the purpose of obtaining an Act authorising the
Company to construet any Railway or to exeoute any other worlk

or Undertaking.
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21, Nothing in this Act contained shall exempt the Com-
pany from the provisions of *“ The Merchant Shipping Act 1894 ™
or any general Acts relating to docks or dues on shipping or on
goods carried in ships now in force or which shall be passed during

5 the present or any future Session of Perliement or from any
future revision or alteration under the anthority of Parliament

of the dock rates or duties authorised to be charged by the
Company,

22, All the costs charges and expenses as well of the Cor-
10 poration as of the Company preliminary to and of and incident to
!:he Preparing for obtaining anq passing of this Act or otherwise

in relation thereto shall be paid by the Company.

[43] [Bcuzrpures.
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The SCHEDULES referred to in the foregoing Act.

THE FIRST SCHEDULE.

PART 1.

Fory or CorrporaTion FiesT DEBENTURE.

TEE MANCHRSTER SHmr Canarn Conrpany.

2 3
Corpuration First Morigage Debenture.

By virtuo of Tho Manchestor Ship Canal Act 1885 and The Manchester
Ship Canal Act 1018 tho Mauchoster Ship Camal Company (hercinniter called
the Compony) i conaideration of the sum of [ ] pounds paid to the
Company by the Tiord Mayor Aldermen and Citizens of the City of Manchester
(hereinafter called * the Corporstion ") Doth hereby assign unto the Corporation
the Undertaking of the Company and all the tolls and sums of money arising by
virlue of the Acts velating to the Company and all the estate xight title ond interest
of the Company in tho sume to hold unto the Corporation {subject to the con-
current charge referred to in the endorsement hereon) until the date on which the
moneys borrowed or maised by the Corporation for the purpose (a) referred to in
sub-Section (1) of the Section of tha Manchester Ship Casonl Act 1918 of which the
marginal note is " Power to Corporation o borrow " ghall have been fully repaid
by the rmenns provided by that Section and by the Section of that Act of which the
marginal note is ** As to interest on Corporation Debentures " and thereafter if and
go long s any instalment payable pursuant to the provisions of the Manchester Ship
Canal Act 1813 by way of interest on the Corporation Dobentures referred 10 in the
goid Act in respect of any period sntecedent to the gaid date shall be in arresr or
remain unpaid. As from the said dste or from the dateon which the Company
shall hove paid all sums co paysble by way of interest as aforessid {(whichever of
those dates shall lest ocour) this Mortgage Dabenture ghall be nnll and void and ald
linbility of the Company in respect of tho money lent on the sceunty of this
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Debenture shall be ot an end and the Undertaldng of the Company and the seid tolis
and sums of money arising by virtue of the Acts relating to the Company and all
the estate right title and interest of the Company in the same shell be deemed
without any re-conveyance or re-sssignment to be and remain vested in the
Company freed and relessed from the cherge hereby created.

Given under the Common Seal of the Manchester Ship Canal Company this
day of One thousand nine hundred and .

The Common Seal of the Manchester Ship Canal Company
was hereunto affixed in the presence of—

} Direstors.
Secrotary.
Ragistered in the booke of the Company thin day of
One thousand nine hundred and .
Becretary.
[Endorsement.)

This Debenture is jssued snbject to the provisions of Sub-sectior 73) of the

Bcction of the Manchester Ship Canal Act 1918 of which the marginal note is

** Ag to ranking of Corporation Dobentures ** which is as follows:—

(1) The Corporation First Debentures shall rank pari passu with all mortgages
granted or to be granted and ell Debenture Stock issued or to be issued under
the powers of the Act of 1885 nnd in priority to all mortgages grauted or to be
granted and oll Debenture Suck issned or to be issued by the Company in
pursvance of the powers of the Act of 1890 the Act of 1891 the Corporation’s
Act of 1893 the Company's Act of 1808 and the Act of 1804 or any of those
Acts and in priority also to all morigages (other than and exeept the Corporation
First Debontures but inoluding the Corporation Second Debentures) granted or
to La granted znd all Debenture Btock issued or to be issued under thic Act
and Section 14 (Debenture Stock) of the Act of 1885 shall bo vaxied accordingly.

"[43] e}
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PART 11

Foru or CorroraTION SrcoND DEBENRTURE.

Tre Mavonzores SEIp Canax, CoMPANY,

2 I
Corporation Second Mortgage Debenture,

By virtue of The Manchester Bhip Cansl (Various Powers) Aot 1830 and
The Manchester Ship Canal Act 1918 the Mancheater Ship Canal Comipany
(hereinatter called * the Company ") in consideration of the sum of [ }
pounds paid to the Company by the Liord Mayor Aldermen and Citizens of the City
of Manchester (horeinaitor ealled * the Corporation ™) Doth hereby eesign unto the
Corporation the Undertaling of the Company and all tho tolls and swmns of money
aviging by virtue of the Acts relating to tho Company and all thoe cstate right
title and interest of the Compuny io the samo To hold unto the Corporstion
(subject to the prior nnd concurront charges roferred to in the endorsoment hereon)
until the dnto on which the moneys berrowed or raieed by $he Corporation for the
prrposo (o) referred to in sb-Bection (1) of the Boction of the Manchester Blip
Canzl Act 1918 of which the marginal mote is ** Power to Corporation to borrow
shall bave been folly repadd by the mepns provided by that Bection and by the
Section of that Aot of which the marginal note iz * As to internst on Corporation
* Debontures *'and thereaftor if and 5o long o8 any instalment payable pursuant to
the provisions of tho Manchester Ship Cansl Aot 1913 by wey of interest on the
Corporation Debenturss reforred to in the said Act in respoct of any period
nntecedent to the said dale ohell be in arrear or remain vapsid., As from the
said date or from the dato on which the Company shall have peid all sums so
payable by way of interest ns nforesaid (whichover of thoso dates shall last goeny)
thiz Mortgage Debenture shall be null and void and all lishility of the Company
. in rospect of the money lent on the security of this Debenture shall ba at an end
aod the Undertaking of the Compeny snd the said tolls snd sums of money
arising by wvirtue of the Acts relating to tho Company and all the estato right title
and intorest of the Company in the same shall be deemed without any re-con-
veyauco or re-assignment (o be and remain veated in the Company freed and released
{rom the charje hereby created.

Given under the Common Sesl of the Manchesier Ship- Canal Company this
doy of One thonsand nitte hundred and
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The Common Beal of the Manchester Bhip Canal
Company was hereunto affized in the presence

Of—
} D]-Ieetoms .
Secretary.
Registered in the books of the Company this duy of
One thousand nine hundred and ’
Secretary.
. [Endorsement,]

This Dobenture is issued subjoct to the provisions of sub-Section (2 of the
Seclion of the Manchester Ship Canal Act 1918 of which the marginal note is
** As to ranking of Corporntion Debentures " which is as follows :—

(2) (=) All mortgngos granted or to bo granted nnd all Debonture Stock issned
or to bu issued by tho Company in pursuanco of the powers of the Act of 1485
(including the Corporstion First Dobentures) shall have priority over the
Corporution Seoond Debentures

(b) The Corporation Second Debenturos shall renk pari passu with all
mortgages granted or to bo granted nnd all Debenture Btock issned or to be
issued by the Company undsr the powers of the Act of 1890 azd in priority o all
mortgages granted or to bo granted and nll Debenture Stock jssned or to be
fssued Ly the Company in pursuance of ihe powers of the Act of 1801 the
Corporation’s Act of 1898 the Company'a Act of 1803 and the Act of 2804 or any
of those Acta and in priority also to all mortgages (other than and except the
Corporation Debentures) granted or to be granted and all Debenture Stock jssued
or to be issued under this Act.

[43]
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THE SECOND SCHEDULE.

Locar ENACTMENTS MADT ATFLIOABLE 170 THE BORROWING POWERS
CONFERRED UPON THE CORFOEBATION BY THE FOREQOING ACT.

Act, Extent ¢l Applieation,
T&B Victue,xl, An Act | Bection 16 (excapt the part therecf begi “and in the
for the Good Gorernmony sveni” and ending ** st any ono time” and exeept so much

and Police Regulation of
the Borough of 2Man.
chester,

35 & SGl'V'ict. ¢, xxxi. '.‘Eho
Mancheater Corporation
Waterworles and  Ime
provement Aat 1872,

38 & 39 Viet. ¢, elxd, The
Manchester Corporation
Waterworks and  Im-
provement Act 1875,

45 ond 49 Viet. ¢ cvil,
The Yol Gorernment
Board's Proviaional Or-
ders Confirmatiou (Now
T} Act 1885,

50 Viet, e, xvil, The Local
Government Board's Pro-
visionad Ordors ConSirmun-
tion (No. 11) Act 1846,

54 and 83 Viet. ¢ cevil,
The Nanchester Corpora-
tion Act 1891,

thereof me would enable the Corporation to on the
security of any property vested in or belonging to them or
which mny bo azquired by them) and Bections 17 18 and 23
1o 27 and Soction 30 (as such Boctlous or ony of them are
amentad by Artiols . of the Manchester Order confirmed
by 48 and 49 Vict, ¢, ovil by Article VI, of tho Manchester
Order confirmed by 80 Viet. ¢, xvil nnd by Axtiale L. of the
Maachester Order (3) confirmed by 86 ead 57 Vit ¢. oxxx.).

Boctions 34 35 and 87 to 49 (as amended by Article VIL of the
Manchester Order confirmed by 48 and 49 Vict. c. ovil. by
Articloa XII. IV. V. snd IX, of tho Manchestor Order
confirmed Ly 80 Vict, ¢, xvil, by the Mancheeter Corporation
Act 1891 and by Article I, of the Manchester Order (3} con
firmed by 36 and 57 Vict. ¢. exxz.),

Sections 62 and 63 (as amended by Articles VIL and VIII, of
the Manchester Order confinmed by 50 Viet. ¢, xil.).

Article V1L of the Manchester Order (ss amended by Articlo
L of th)e Manchester Order (3) confirmed by 56 snd 57 Viot,
e, cxxx),

Axticles IIL, to IX, of the Manchoster Order.

Bections 2 44 45 {except sub-Seotion (1) for which zob-Section
{3) of the Boction ?ﬁpthi: Act of which the marginal note is
i Power to Corporation to borrow " fa for the purposs of that
Section to be decmed aubstituted) and 47 to 54 ‘as amended
by Seotion 101 of the Manchestor Corporation Act 1908,
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THE SECOND SCHEDULE—continus.

Act. Extent of Applicaticn.

56 and 5T Vict. ¢, oxxx. | Article I, of the Manchester Order {3).
The Local Government
Board's Provisiopa] Or-
ders Confirmation (No.
12) Act 1893,

1 Edw, VIL c. cxclit, The | Section 44 (as amended by Section 86 of the Manchester Cor-
Maonchester Corporation | poration Act 1903 and by Scction 50 of the Manchester
Act 1901. Corporation Act 1908). .

3 Edw. VI, o, coxili. The | Section 886,
Manchester Corporation
Act 1908, '

8 Edw. VII. o lxxxviii, | Beotion 50.
Thoe Manchester Corpora-
tion Act 1908,

9 Edw. VII. ¢ Ivil. The | Section 101,
Manchoster Corporation
Act 1909,

o
e

o
Pl
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: AN ACT

To confer forther powers npon the Cop.
PORATION of MANCHESTER and th
Mancaester Sare CaNAL Coapay
with respect to the lending abt‘i
borrowing of Money; to empow&
the said Company to ramiee furthe Edl
Moneys for the purposes of ther
Undertaking ; and for other purposy '

[ROTAL ASSENT, 15ra AUGUST, 1913]"

3 & 4 Grorge V.—Sessrox 1913,

o —

GRUNDY, KERSHAW, BAMEONR axn CO,

31, Booth Street, {
ZHanckester, .o
THOMAS HUDLEON, . . N
Towa Clerk, {.
Hancherter,

DYSON axo CO,,

Cexion Hozre, Westniinster, 8., e
~Prrlsamentore A




