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Registration of a Charge

LLP name in full: CASTLE STUART RESORT OWNERSHIP LLP
LLP Number: S0300975

Received for filing in Electronic Format on the: 14/11/2023 XCGAUTDU

Details of Charge

Date of creation: 08/11/2023
Charge code: S030 0975 0004
Persons entitled: VICI LENDCO UK LLC

Brief description: ALL AND WHOLE THE TENANT’S INTEREST IN THE LEASE OF
SUBJECTS AT BALNAGLACK FARM, DALCROSS, INVERNESS, BETWEEN
MORAY ESTATES DEVELOPMENT COMPANY LIMITED AND CASTLE
STUART GOLF LLP DATED 1 MARCH 2007, AS SUBSEQUENTLY VARIED,
BEING THE SUBJECTS REGISTERED IN THE LAND REGISTER OF
SCOTLAND UNDER TITLE NUMBER INV20356.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for LLP number: S0300975 Page: 1



Certified by: JONANTHAN HEANEY

Electronically filed document for LLP number: S0300975 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: SO300975

Charge code: SO30 0975 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 8th November 2023 and created by CASTLE STUART RESORT
OWNERSHIP LLP was delivered pursuant to Part 25 of the Companies
Act 2006 as applied by The Limited Liability Partnerships (Application of
Companies Act 2006) (Amendment) Regulations 2013 on 14th November
2023 .

Given at Companies House, Edinburgh on 17th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804
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© U For and on hebalf of Bayness Paoll Tcériiry that this -
iS5 a true copy of an origiual decoment, save for the
- information fedacted pursuant to section 859G of the - BWECT ;;w«g VERS g{m
Lompanies Act Eﬁ)ﬂﬁ . : S o '

| fﬁ:«:*';g'fmmgw SECURITY

by

* CASTLE STUART RESORT OWNERSHIP LLP

in favourof

' '-ng}m*ﬁ Liand st Rai%ag&m%& Farm, ﬁa?&:m% ﬁm erniess {ﬁzﬁw Eamwn a% { astle: %mmm
. Emwm%}



In this STAN i&l;ﬁwtﬁ%ﬁ{?ﬁm“ﬁ“%' thee words Hsred below have Ehti"f%fziiﬁzw%s"i;{ m%:az-mééfzés;« :

Lenderr - VICT Leader UK Liﬂ-ﬂ.i}g’e- Delawire linited. lisbility company Ciwith

Cregibtered number 76693657 and Waving is registered office al ofo VICT
- Propertiey. [ne., 333 Madisen Ave, 2000 FL, New York, New York 10022,
CUSA o T _

Borrower:  Cabot Highlands LLP (4 limited liabilisy partnership, registered niumber

ROI00920% (formerly called Castle: Sruars Golf LLP, their name having
changed conform weertificae of incorporation onchange 6f name jssued by
the Regsirar of Companies on 19 April 20235 having ity registered vifice &t
Cabotr Highlands, Daleross, Eﬂwmgmg Sedtland, TV2 2JL -

"ﬁuﬁmmﬁm'_ Castle Stuart Rmﬁm ﬁwmwmp LLP (a tmited Hability partnership:

regiaered  number %{Hf}i}w‘?; ma& having s regisierd wfﬁw Bl ﬁaﬁu%a o

e
Emwmw Seovthand, TV2 7L

Properiyi. - il,«.&'mi af Baldaglack Far, Daleross, [nvemess (also kaown a8 Castle Stuar,
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§ Vif%‘évﬁ’; ?%&.mé:?;ﬁ'{ﬁ-'if:imfﬁmﬂffé &pﬁaéﬁﬁf{% i
{Beodandy Act- 1970 a5 amended and varied by (8) the Redemplion of Standard Securifias

©hvernessyas more fully -'a:%&zz%méb@d i %ﬁ-‘é of the Schiedule.

CKuapdavd The Stand lﬁf@ C gm’%mmsg i Par 2 of the Behedule to this %iﬁmﬁm %Mm ty:
Conditiong: : -
Schedule:  The %?wéu%@ in faut mm Annixed m;;i sig mé as part of this. Suandard

: ' : @i«iﬁﬁi} ' ' SR
Sgvured ‘s the feaning given to it in:the Standard Conditions.

Laubifities:

The Guarantor hereby binds wself and its successors and execulors whomsoever o pay and

iischarge the Sécured Ligbilities pursuant © the Lo Agreement made as of the dae

%"smw* bepween L ma:éw 3 lender, the Boreower, ahd the {mammm B8 puarantor

- The Guarantor. ammmﬁa 5 10 mmgﬁ fally w%& t%m Standard ¢ mdﬁmm

s The mm AT, wa;m@y ‘of ?:%zs, Secured & mmm;m h{frv:f*%;} iﬂéi Mm ié Sa ‘&mﬁiﬁgd Sevurity
e ?m oot mw B m»ﬁm over the Froperty. : :

' %%:‘?é%ﬁ.ugﬁg iy thie iﬁ’%ﬁ#ﬁ%‘-waz’tﬁin@ and Feudal Reform.

{Sootlandy Act. 1971 and (B) the Smndard: {?c}ﬂdmw& atd any mm viriation ﬂmm{ﬁf '

' _ *‘zpmama for the time being, shall Apply.

The. %‘émmﬁm’tﬁ -%mgésﬂ erebly grants @ i 5 subjecl 1o %i‘m hmmm@ e Géﬁ?%“é’ {1f ary) am@ any.
. ﬁgﬁ“mmmi mg},umgm% Hed r:&z’ﬁm ing detailed in Part 3 of the Schedule.



& The Guarantor grants warrandice, subject 16 the heritable sectrmy (if anyy deailed in Part

3 ol the Sehedule and {5 the Teases of the Properey (il any ) detailed in Pact 4 of the Schedile:

T The Guarantor consenis 1o the registration of this Standard Security for exeontion.

8 THis Standard Security shall Be governed by and construed in accordance with Seots law.

9. Forthé purposes of Condition 18.of the Sundard Conditions, the service sddress of Lender
is ¢y VICT Propertics fng., 335 MadisorAve., 207 Fl., New York, New York 10022, USAL

3 W WHEREOF these @x'éi&;’-ﬂm&[mﬁﬁiﬁi’.}?mg of ‘this and memm@mg page tepether
'-_"wéﬁﬁ-m@ Behedule(in four parts) annexed are cxestted by the Guarantor as follows:

Subseribed Tor and on bebalf of CASTLE §TUART RESORT OWNERSHIP LLP

D
5
:

pseh Sijmatony Member | |

Full Name of Signatory {Plesss Printy

- Witness [ Mignature)

Witriess Mame (Please Prined

Witness Address

*Please deleieas applicable



: _%@,hm%ﬁe referred fo in. the f@mgmmg Standard Becurity m {am%ﬁ Stuart Ramm'_
Ownership LLP in favour of VICL Lm@% VR LLC

»@RH

" Phase % ’XLL aszm %H@i? thie fenani’s m%mfsi in zbe: Lease of subjects at &ah&;ﬁwk ?am .

" ‘Daleross, Inverness, between Moray Estates Developmient Comparny Limited and Castle Stuart
Golf LLP dated T Mareh 2007, a8 subsequently varied, being the subjects registered in the
Land Register of Scotland under Title Number INVZDES6. :
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EAGH” mieans the Conve w-mmw& T ‘Mm

- Conidiien

- Charpes

Uiy o any v‘“mmm ssion and @;Bmu @%M&% w%&ew I

(i} any costs; m.%mrgé;;‘;g figs

%mﬂ@mﬁ {””mdsm;m

. @@ﬁmxmm m& Kmiwweﬁmmn

Iy the %z‘z'@;éﬁz*p%ﬁmﬁwa of this -aiﬁmﬁ':

al Reform (Sootlamdy Ao 1970 43
amended by the Redeniption of $tandard Securitles (Seotiand) Act 1971 and
any Turther @nmmﬁmmt f it or rEengetment or replacerment of it from ine to

Ctitng,

“Borrower” means iy gxm*; EVEEY W?%mz who s %.:’éwﬁ*d b 3o thie Standard N

Recurity as the Rorrower gnd alse-

{t} - the Borbwer's siicoessors and. personal ?Q%&%&"%me%w%% anid

S{EY | any persan owho claims dny right or interest from or ﬁ;hmug,,g ?%sﬁ:-

Rorrawer i the Secired Liabilities owed by the Rorrower.

“Conditions means the conditing conigined in Ui desd and the Standard
y (s vaned and ecended by this deed), and reference 10 g tumbered
Comditien i o the relevant Cordislon o s deeg

“Existing Security” means any existing fixed or foating charge (including
Cstandard securitiesy granted by the Borowerorany other Owaer régistered or

in-course of fegistrabion in.the Dand Reégigter of Sostland ov i the Register of
in relation to o otherwise. ﬁemmg the }*mmﬁ*}g iﬁmﬁ?a’mﬁ in xwmng..

toy the Lender

% ﬁpmw G %{a&g:&-&mgm mean ?:im toial &f the il if;:ewmg

da ¥ mw fri}m ‘i’"zm@ o ime

eharge w the Borrower m
respect of the Secured L mb%%aim OF any service mmadwd %}y Lendier wr
 the Borrower; -

incurred Trom tme o
time by Levder under the Conditions and which are either repayable by .
the Borrowey under the Conditions or e incurred inthe exerise by
Lender oF its povwers under e Conditnms,

C{an o any-costs: Sharges dnd expenses incurred By iméw ir conngcton with

- Lender doing any mmg 10 gmeiwé shaﬁ iim%;@maé *xmm*zzy o e ﬁi}mm

.....

: (mﬁ%mmm mzh z%*ge: Pmﬁf}iﬁﬁ’ja

i@g«;&%’ihm’-wi th Valoe Added Tax upor such sums where appropriase.
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)
either ol them, any holding company of gither of them and any subsidiary of

(oY

and Borrower daled on or sbout the date of the Siandard Secutiies

(i who glaitns any Gtle fo Gr interési i the S
) o whors Lender™s dnterest in sl or part of the

“Guarantor’ means any and every person who is refered {o i the Standard

CBecurity g the Ciaranter and also:

_ *Lg mmw CoEenTs m’zaﬁ WM}M& PET wmmm
(1) any person who claims any righi of interest from of %hmsngégh %§’m
CCraatantor i the Secured Lisbilitiesowed by the Guarantor.

lasured Risks™ means fire, sxplosion, oollision, irpact, stoim, fleod,
Clighiming, mé«&sp subsidence, Burst pipes, errodstacisand such other ﬁ%kw A

Lender am}r from tme 1o time wqmw

N “mterest” means m} summof mmm gzzm abste to imdi@r m wa} of wterest upon.
the Becured Ligbilities: : .

Lmﬂﬁw@“ sEans the. mmmﬁ of Hioensar méw wny E M‘m

“Leases” means the (i) the m‘zz.am'“s%mwm ifi the ?mp@r{y‘ subject 1o the

“Suandard Securifies granied {or 1o be granted) In conbectivo. with the Loan

Agresment and (i0) any subleasey granted i respécy of %@% leases referred to

h wi;%z respect to which @w:‘m i the: %mdimsﬁ

“Loan” &mf«: the mﬁma% asoribed mf i é%m, mfm wmamfsm

“Losn ﬁgmmm“ means the Loan ﬁg{ﬁf‘m%‘ﬂmi between Lender, Guaratitor
BeRtiig ul
the basis upen which Lander will make 2 Loan to-the Borrower, and iheludes:

CEny revision o armendment W, oor m%}gmmmm for {:w vartation or novation of )

suioh leter g zimuvmi

“Lender™ has the meaning sscifbed in the Standerd - Seturities and - also

Csuccessors and assignes, meloding any person:

ugity from Lendér
vandard Sevarity i

transterred; or

LG w vehon this busrness of Lohder is {@mg?ﬁ?mti,

32@3@@% Group™ means. mmim dﬁ}} affiliate of i{*ma:%w any subsidiary. ;}f_

any such holding ¢ @mmm

“Oheca pwr fredn any and svery pﬁ,a’mﬂ %%a s, 0F 1 © b, &f‘; OQ{,’:&@&U@TE of

‘bl o part of the Property and who Has ;vmigmm,:ﬁ his u;ff%m i the Ffupmia -

Lender, -

“Orption to Extend” imesns an option 1o exiend he rélévant Léasés to lerinate
i 19 June 2147 incterms of docurhentation disclosed . in wiiting 1o the Linder:
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Wy

o “Owirer” migans, 1 relation (o sy Standard Secufit
Csecurity for the Becured Liabilin
AW m@wr the Guarantor or Gtherwiss) it dlgor

_'_{:3} ‘aha: @W@%’ﬁ:?”*{

The Dairy Produce Quites ;
Pavment Scheme pavment enlidements and any other gug‘%mﬁ? gnfitlements of

diseount, commrssion and other lawiil charges or :
i1 the course of 1ts business charge o Tneur i respect of any of those matiers.
o for keeping (ke Borrower s account, weether with fitterest ug}w them and
CExpensey relating w. i‘zwm :

“Otherwise Permilted Sublesse’ medns 3 subledse granted by the Owner

- which does rigt requite consenioof the Landlord under the relevan Lease.

'mm red 1o the Ly
5. the party who has g,;mméué «mh SECLUTITY

_ secensors and personal mwmmmiw v and

(i) any person o whoin the Ownet's Tnierest in all o par of the ?"mﬁspmty ﬁ

- secired under such Standard Security bas been transferred or Stherwise
disposed of without such-interest fivst being released from: the effectof

the Standard f?&it{:_m%%lj;ﬂ : - - : L

'.""*?m-pw@f‘" mﬁgm %’%a m;‘sm%; 13 o km@ Emm ;:smpmv wm W{i i Mmiw E*‘s}f a

-a;}@mm %Mﬁh my ui’ém awmm o mghw Mﬁiﬂ’iﬁﬁ b} gy m,ﬁaﬁ &mxdﬁw {}zi:,.{,a%j iy

mm% where the Conditiony: require g Owner 1o comply in rélation to the
“Property” that shal! mean i relation o the Property in respect of which. such

¢ %maaw hay granted such Standard :%zw%,,as‘% Wi

: Gelined
ngle Farm

'*“Qm‘m&”im@z&m whobesale milk Guicta- o dgm mi%mméikqmm as
(Beotland} Regulations 2003

immunities, howsoever called, related to agricolrure and/or the management of
turdh ind whoel may be fntroduced from rime 1o fime. :

“Rental Suris” meéans ail reiis, g;m{;m ncomE, Teis aisd pther sums al any

[ timé payable by any lessees, sub-lessees, ignants or licensees of the Property to -
the relevant Owney pursuant o thie terns of any agreements {or lease; leages,
o subeleases; onancies or oences toowhich all or any pant of the Property is

subject but notany sums payable in respectol services Provided w such lessoes,

sub-lessees, wnants oF Deensees or payable inrespect of insurance p“ﬁmazxm% oF

?mwmb e professional fess or expensis.

'_ “"%@m?ﬂe:@ Liabilities” mgans ali of any money and fiakilities which shall from:
timie do e (amd whether on or atany Gime after demand) be die, owing. of

incurred in whatsgever rranner 1o Lender by the Borrower, whether ach

eontingently, solely or iolntly and whether as peincipal, fuarinion, cautiones or
- surety, inchiding any money or Habilities of the Borrower to s third party which

ender, and including

fiave been assigned of novated 1o or dlherwise vesied in :
snsew which Lender mav

“Siandard O demm mwm z:ha,ﬂ %m@hﬁfd £ mmﬁiimm &l a}mi i ‘%hmigi
sl thie f%w



Gk

Lad"

Ky UHiawdard Security” moans a standard secunty (n s of the A Eramed
by an Owmer in favour of Lendsr over 18 interest in the (or any part of they
- Property {o secure the repayment of the Secured Liabilities to Lentder and -

T

vy "“'”f%ﬁiimdar&_ﬁmmﬁiiﬁ@”'mmm all stch Standard Securities.
References i | |
L {a) - words mﬂmmg any gender shall Ez*‘z«iﬁ?'wd;ﬁt all gﬁnéam :

_'{iizis'}: ; w;:%?aﬁsémﬁmﬁmg the sinigular shall niclode the p%um? aitd Vit versa;

C e any person arg to be constroed 16 include referenices 1o a corpotation; firm
' “company, partiership, joint venture; unincorporated budy of persons, mdividual -
of By slate o agency i}? a stale, whetheror nota se g}&s’ai@ lepal entity;

(dy o the Conditions alse ;m%m‘m% i m%&:m%w o any aiém,mm@m ity whmh the-
Conditions are zmmg}vmmﬁ by amphoation) :

Jek ﬂmmm&;g mmm@r’y fg:e?'{mﬁmm %m:'%i diher e ywm&mzz %;hmﬁﬁ 3&&;%@5& ail ammz&immm
substtutions, modifications m.d re-gnactments for the tme being in force and
shall inchide any orders; regulafions, instruments or other subordinate :

legisdation madi ﬁmdw hid é"éf:im ant legisiation; : '

- “including” ah@s% o} m construcied. 45 m’umw %‘Ew gé zmméétﬁf‘:sﬁ}f the words
‘preceding it : K

gy - headings in the Conditions are for ease of raferenie only m‘z} a¥é 6t 1o @i%a:m'
- the irterpretation of the Conditions: o

U Ifthere is any tonfict hc%z: ) %:h& Wsma of this desd aﬁ@ the xmmm t&mimma %:hsz' o
- termos of this-deed shal! (so far as permined %’w law) gwwm% S

Fotierest

The: bwmntw gmmmm = zm t%um’mg;r m%i pay @1 Cﬁdiﬁ? izﬂ%mm %.ﬁgmz’% z%"saw ‘%f:zﬁgffé
Liabilities i acoovdance with the Loan Agreement, : :

“To the-exient that either the Loar Agreement d@@iﬂs.nm deal with the pavment of Tntenssy,
ot there is no Loah Agréewient or other arfargemént us to interest for a particular Lonn
then the Borrower will pay interest on such Loan at the: Lender tsuad rate and o the
- Lender usual Basis st that tme and. from time o Ume for thar type of Loan and guch

Initerest will b calculated and compounded according to the ussal Lender pm{zzgm for

that zyg:m of Lmﬁ : =

The Grnranior guarantess that iﬁ%mﬁww wi E_'gm:}g Interést wo Lendér ot before and
:‘iﬁﬂ' o : :



{&) L x,m‘im has demanded. m;ma eneritof all or By pm of the Secured imbz&zm

and

By Lender m -ﬁbwim%- any decres B the repaymedi of 2l or any part of the -

. Rﬁpwmwﬁi

The Cuaramor guaranives wam%w will repay o Lender the Secured Liabilides

atordance with the provisions of the Loan Agresmént:

EnsErEnce

While . néﬂd "am iy m 151 iﬁm &, the Ohwner will keep the Progerdy insured with e
United Kingdom instirance comfipany acceptable o Lender against losy or damage by

any of the Insured Risks ini g sum-equal to the higher of (a) the market value. of the
‘Property and (b} the full reinstatement value of the Property for the time being and.
qaponan indexslinked . hasis Gneloding. (1) oarchitects’, surveyors’ and other
profe
Property 3§ Iet, an amount egual 10 the Joss of rent under the lease for three years of
csuchi longer period.as Lender nigy rwmm‘ me\i {ivy Value added Tax: {zzf” ary 3-which may

ionals” feis (1) expenses of demolition and siie clearance. (i) where the

%ﬁwﬁgm due on such smounis)

-f‘mf}s 'i%im’é‘i;%&'-iﬁﬁmi’%’ﬁ“i{ﬁ% policy shill bé taken out at the apticn of Lender either

{ay t}w-jﬁ%m mmﬁ.%- of Lender %iﬁ%'@&%}wﬁ}mﬁirz.w

{5y with the interest 6f Lender noted umﬁ am%‘x insurdnce policy, whethet or ﬂm ay
4 loss payee; .

ey and s w%i’wr GEsg, m@ Owher waiﬁ ETSILE ‘r%ma ,ﬁmf&‘z IS w;ivay coniains

guch provisions for the protection of Lender as Lender may from time 1o time
reagonabily require. - : o :

The Cwmer. will payv all premivms and other money due and pavable under such
ansirance and gﬁszmww premiwn receiptys o any Hther evidence of g}& mrient. promptly .

u}wm mqm% 1w doso by Lender

"ﬁw Orwrier will siot {é{% oF allow o be dam har omit o dr} amwhm% on-the Pg(apm’fy
hzm m:gﬂm prejudicially aflect any insurance policy wrespect of the Propeny.

' H thz; Cwhner s m{guzmﬁ mﬁdm the: [ease or any imm of all.or part of ﬁfm ?mmm -
Ciosure thd Property on dertain terms or W reimburse o the Landlord any insurance
premiturns spent by the Landiord, ther, if the Owiner comiplies Tully dnd provaptly with -

- such reguirements, the Owner will
-~ Londitton-4.1 i such insurance; whether by the Chwner or the Landlord, &xfends o

e desmied 10 have complied with the provisions of

gver gt [east the Tasured Risks tn gl leasy the amoont 60 out s Conditiond. 1.



46 1ftlhie Propedy s insured in accorddnce with Conditioh 4.5, ther the Owner will on
fequest from Lender from time lo time prodiuce proot m‘é%&m@w@ to Lender that the
provisions of ﬁ”ﬁﬂdasz@ﬁ 4.5 have beenr complied with,

- Ei';%'" thi ﬁif.}vmwgémfg fste
5y take out'and Keep up such insurance policyior
o (b} pay the premiums and other money promptly; or

€Y ensure that the Landlord ifégm%.mﬁp&*{&gmmf ifr aceordance with Conditivn 4,57
{dy - privve fo Lender that the premiums and other such mongy have batn paid,

- ihen Lender may itself take oul br rénew such tsurance policy inany sum and-on any '
terrs which Lender may iniis disoretion think Dt and any money spent by Lender
unider this Condition shall be an Expense’ '

4.8 '_ The Craviter rast nogfy L enderin wz‘:s,rmg a5 m@ﬂ EL m:@mbiw of r;'m} Vet w%&;@%} ma‘g_ S
Cgive rise m a-clairm under any insurance poliey relaling to the Property. o

448 ‘%u@;am to the pmw%mm of the Lesses or any ledss of ail or part of ﬁ:h@ ?yﬁper’i} all
Cmoney payable to the Guaramor or the Owner under any ivsurance policy-in respect of
any loss or damage 1o the Property must be p&zd e maﬁw and, at the option of Lender,
will e vsed m%"zm s

{a)  lortepair reiistate oF Wpi@m:: thie 108 < or demage i respect of which such money
s paid; or o -

o ; S
o
et

in mm};mg i‘x {:umd Lidbil s

and i the meantime will bepaid into such accouwnt of the Owrier with Lender ag .

. Lender may require dnd the Owner will prompily irrevocably instruct any insurer of @ -

- policy topay the pﬁ}i;@@dg of it 1o Lender and undertakes to Londerto mwmﬁmi
Cinstraction 1 Lender requires. .

L&D Atany time afier Lender m% demanded that the %mz"mwzrf ot ihe i"m&m@%m repay ‘iﬁﬁ;
'  Secured Lizbilities, Lender may insure the Property in such s, gpon such s,
- gpainst such risks and with such nsuranceit, and the cost of doing: so shall be an -
Ewﬁm«:&a ' _— :

B The ﬂwmr s L @msmg Powers
5} The Dwaer wall not mﬁmm the pmw wmim ii}i“é%ﬁ“é"ﬂ of L m{%@

-{}?x} ' graﬂ%‘ o7 accept the surrender wﬁ“ .:%m lense or tenancy of aa}} of patt @f zhaz, '
Property, including any Otherwise Permitted Sublease; or. -

W
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() give up the PUSH

(by - extend renew vary or terminate either the Lease brany lease or i mmjg% gramted.
o By the Ounet of s predecessors i tile i favour of any third party-of 2l or
partof the Property save that Lender shall not unréssonably withhold fts consent
1 Ohwner’s exercise (and, . promptly ason Lender’s request, Owner shall
exerciseyan Optionto Extend i respect-of the Lesse (of 45 the case may be any
o allof the Leases) in respect of which the tenant’s interest forms the Property -

secured by the relevant Btandard Security provided that {1} Ovwnier hag proven

o Lender's satisfaction that Owiner ligs paid (or has made saisfactory

arbanggments 1o payy the applicable extension fee and all relaied cost and -

expenses and (i) Lender s otherwise satisfied that the exertise of mm {}ga‘éimm
does mol mmpair Lender's position; :

(¢l give any consent Io the assignation, - Gansfer or subsler of any sush lease or
whancy, ' - R

sion-of gl o s;zm w;‘;aﬁ of the ?wwm oF Frany. fmy %;mw
o right to eccupy all or any part of the Fw;}u@ o

(€} _ag:mﬁ: e} s:i@ any of sueh i%mgz& @imm wher Lendar's mzmm Tt msfgu;m{z as-
: ' -awmﬂh swg-forth i this clatze 5.1

“The Gwner will ai s own sipense u.pé;m writien %”éfa,%&iw;% iﬁ;m imzﬁm at such timies 48

Lender shall think it inform Lender in weiting w%ta%:s is in geeupation of sach part of the

o M@mm ard. um‘m what terms.

Fu mhw?ﬁéﬁmmw

The Owrigr will, sl his own cost and whmw@% tefquired by Lender, do mw%mg and
signand deliver all sich déeds, instruments, notices or other documents of any Kind,
i guch Torai as Lender may require, in order o enhance or perfect Lender’y security.
under the Standard Secarity, oo preserve the Property or to enable Lender either-io

- enforce the Standard Security or to exercisy any of the powers and rights given by the
Conditions or by law £ Lendsr. .

_'_ﬁmmﬁﬁ@mﬁalw mmime&

' Hm Guarantor's snd tﬁw ﬁ?%@«mr &}@éﬂgmrwm '

qi”fha: 'G‘mm&xmrﬂmﬂ at%'ﬁés_%iﬁwmw gach agree with Leader a3 follows:

Subject 1o claise 5.1a) of the Loan-Agreerent) fiot (o' create of it mm;ﬁ W oreaisor
~allow to e creésted or to existany secufity, charge (whether fixed or floating) of Hen of

any. kind over the ?mmm {excepl in. favour of Lender) without ij’w prm? wm%mg -

cconseniof Lender.

Mot o del), wansfer, lease oF otherwise dispose of all or any partof or Tnigrest in the

Property (or attempt or agree to 6 any such thing), or -agres 10 do so, whether

absolutely or in security, without the prior writen consentof Letider.



g

Withéut defay and i a proper mariner and fn any event wWithin'such period of time as
 Lender may regquire and w0 Lender s

ifom 1o complete any buildings in the codrse
of consfruction at any 1 e upon e Property i sooordance with the requiremenis of
any planting permission of other Consent for their carrying ot and to the satish

b any relevan ,nm:&éwmzm

CTo r’wa%f and keep gmd- and Substurial repaie and 1f hecessary to rebulld v
reinstate, il bulldings or other erections; any servives Za:ea* such Digl eimé,,% and. m*y :
fixtures g1 any e inor upam the Mﬁpwm : :

‘w& wmhmz ﬁ’m prior written ‘consent of Lsﬁdw i maka any f&%?ﬁ@iﬂ&ﬂ alieration 1o
any buildings or other eréctions on the Pmmm ar o apply for dny planning consem
Torthe development or change ol useiof the Property and dot todo or allow oF emit .

e donie anything which epight adversely -affecl the valoe o marketability of the

o Property.

z-,‘vﬁ " :

(b Iramedistely L‘Mm’ TEGETV W e

C{ay o allow Lender and any person suthorised by Lender to enter the Property 4t~

-all reasorable hours in the daytime following reasonable prior writien notice ta

Examine the state and condition. of the Property and to leave al the Property

smptice i writing of all defects and repairs. which that m%w reasonably
considers need 1 be carried out 1o the. memy fo preserve (he value of Dender's
- secuity:

% nofice, o CHITY u:m R 'wf‘%m"giig}u ated insuch
rotice and if the Gwner shall fail o carry outall orsome of such warks, Lender
shiall Be éntitled, with or without wotkinen, to enter the P'mf;jgfm Al any Ui o

parey out such o works, and any monéy mm% by L mdu 5 mmyméﬂ ouf sk
“works shall beay ?mm% - o :

Ta mm;}% with evety obligation mmmmm iy the ;mm i ﬁéﬂh? o %h:; St s inferest

sin the Leases whethier imposed wiider the - title deeds or Gtherwis
- Property i heldon long lease, 10 pay 2l rents mé gy enbiroe %&w paefarmance E‘}}; the
L maé%md {:sf its obiigations under the Lease -

including, if the

Mo, withoul the prior wiitten consent of Lender in- Itz sole discretion, 1o agree o any

amendmient, Supplement, warver, surrender or relesse of any coverant, stipulalion ér
obligation {restrictive or Gtherwise) at any ime affecting its tile o the Propeity.

To prowipily take all such steps ds gy be riscessary to enable the secufity creatéd by

the Sandard Secunity o %}@ regisiered, where. “m;;x%}pz‘wsm iri-the Lan é Regisier of

- Beetland,

Trmedidtely
- Cromer from any person (including the

upti receipt to pass on 1o Lender 2 copy of any notlee réceived by the
andlord if the Property s held on long lease)




and at the Chvmer ‘s expense 1o take all such dctions (including legal proceedin
Lender may reasondbly require in connection with such notices and if the Uwner fails '
o take such actions, Léndeér shall be entitled 1o wke such action (including legal
- proceedings) as ivthinks fivin connection with such notice, whether oot in-the name
of the Ovwner, and any money so-spent by Lender shall be an Expense.. '

11 Toenforce the prompt payment of the rerits payable by any terant, licetises o ocoupant
o all orany partof the Proporty and 1o engure that such fenant, licenses or ogoupant.
" complies with all-of the ierms of any agreement under which he so leases of occupies
~ihe Properiy. : : :

BT Totakeall necessary steps (o ensure that each rent review imposed by any sctupational
- sublease or licence of all or any part of the Property is-résolved as quickly as possible
-For the best rent reasonably obtainable. :

§.13 Tocomply inall material respects with the torms of all applicable laws and regulations
“ineluding (without limfiation) all envirormental laws, legislation relating 10 public-.
hpalth, town & country planning, control and handling of hazardous substarices of
wasie, fire precautions and health and safety a1 work.

8,14 liimediately ipon receipt to pass on o Lender a copy of wny. notice or prispbsdly for 4
notice or order served on-the Owner tnder any legislation, regulation or byelaw by any
© competest authofity and o give notice to Lender immediately on becoming aware of
" any other matter which will or might adversely affect the value of the Propenty and. if
s required by Lender, 1o make orjoin in making such representations in respect of any
such matters 45 Lender may reasonably require and any costy incuirred by Lender in
this repard shall be an BExpense. : : '

- BS I the Propenty is held on long lease, irnediately upon acqutring any extended lease
or the legal title 1o the Property, o an interest in the legal tile to the Property, whether -
under any Act of Parlizment or by any other reans, the Owner will: : B

S {ay . deliver (as the case may beyoopies of Such extended ledse or the title deeds w
the Property or the doctiments evidencing his interest in the legal title W the
- Property 1o Leader; and ' : o

{6y - ifvequired by Lender ekecute at the Guarantoe's costa Syzidard Security in -
“favour of Lender in such form as Lender may require over such extEnded ledse,
itle to the Property or intersst in sueh title (as the-case may be) as security for

“the Secured Lisbiliies,

U816 Subjest to the vights of any prior securily holder, promptly oo request by Lender
' deposit. with Lender copies of all title deeds (including documentation relating 1o the
Leases, or exiracts thereaf, planning permissions and lnsurance policies relating 1o the

Property &0 far as held by the Owner or for the benefitof Uwner or those scoessible by

. the Qwner including from any publicregister or online portal or frowi the Landlord.

Lt
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R

e
b
5

Kot to.cred
- the Land Ra;‘;g strativn wmmrm; At é"@”’% affeciing the Property (or am prart theresi

-1 the Property s, now or atany time while the Standard Secur
the purposes of retailing, to manage the Property in decordance with the ;};r%‘;w-ﬁp%% @-%“f
‘good estate manapesient and 1 obtain as gwmi mm of tenwrits gnd goods sold as
'-.z“mwm%% practivable. :

[
v

c uF penmit g arise any oversiding imierest (as defined In Section 281y of

”‘%{W tey deal with & any «;Lﬁm feir wm?w‘mmﬁ B et &mz;‘agﬂ in zﬂmp%{ of &l or frart

of the Prapenty other than 11 scoordanice with the reguiremients of Lender; and if
Criguired. by Lender 1o pay to Lender in reduction of the Secured Liakilities alt or pagt
of such compensation.

If the Pmmm 18, 150w Oral gy Vime w hzb&: ihi %mziﬁmd Becurity is i force, tsed ?w

the purposes of agricilture or forestry, T matain the Property macsordance with the.
- then current standards of good hm%mméfﬁz frowm tfime o time.

v s - fores, ased Tor

1F my-wmm of mmimmém or refirbishiient are at any Gme: carfied oul upon the

Proper'y, at the request of Lender to assign @ Lender as further security Tor the Secured

Liabilities, and in such form as Lender shaill reguiee:

{a)  the benefit of sl the Owner'srights and claims with regard to suth-work against”
the building contractor and any other person carrying our services for the Owaer
i connection with wdz works, and their mxpca,%w;r subeoniricions. &sm -
supplitrs; and/or '

(b) any 'ﬁ‘ig‘;‘,‘zé@ Ewmw Warrantics, gﬁ&zmmm ot minteanEe {«zw’%m@m% o
comneciion mﬁ"z such works of which the U‘sﬂmm s the bm&?ﬁ

Wot withont the Prior writen o '*m**‘“gsi mf’ Lf‘nﬁim t fﬁm e 4 &EE@W 16 be: "Emm OF il 1o d{:s '

~on the Property anything whichmightlead eithér to the Owner i ingurrinig any liabilites

oF commitiing any offence under the Environmental Profection Aot 1990 or incur any
othier ligbilitv as a resultof the pollution of the Property-or o the ?V#.&@ﬁﬂ”@ beisg eniared
upon any registers of lend which ey have beer put 109 contaminative use unider that
Act and further to-send coples o Lender of any notice redeived I connection with

EHY zz’wmm‘m% hatters relating m the Property.

if the %:}pmyhzszé the Benefit {}f.my righty urider any agrecment with the Maticnal
- House-Building Council or other sifailar body or under any arrargeient giving similas
Crights ot o deal with any claim undér duch agreement other than in accofdance with
the reasdmable requirernents of Lender, and if required by Londer either W pay o
-Lender in reduction of the

seured Liabilines e proededs of eny suchoclalm or o use
such proceeds in reinstatement of the Propety. .
ol im i‘?’ié“;’sﬂgﬂ its business it any way %!”mh wam@zﬂ m&ﬁ% i1 %wmmg 3 ‘relevant

fmms,, al instiiion” for the purpises of cladse 7 of The éﬁammza} Servivesand Markets
At 2000 {Exciuded Activities and Probibitions) Order 2014, The Guardnior @nd the

Owner shall prompily provide Lendér with copies of any information that Lender may -



RN

8.26

&

CPart T of the Financial Services
Prohibitions) Ocder 2014,

REY Fnter into Or 827

ey agree to any Tént feview in respect of such Tong les

{dy dworallow o be done any sctas 2 re

{cy ke p’@*}:w sioi of s Property (and in g0 da}ﬁng ami be if%i:

fmm Time o time Tz senably requdst inconnection with théir stats in respedt of this

Condition £.24,

“&

ot 1o carry on any business which w:fzmmmmm ‘excluted activities” “in termsiof

and Markets Act 2000 (Excluded Adtvites and

The Owier must:
&y éomply with its sbligations urder any long leise affecting the Property; dnd

-{B) use ressotiable endeavours to procure the %md%md mﬁsmp&wg “with' its obligatitns.
under such §ng5 lease {ine liding the Leases). R '

ina j‘,’%ﬁl}gﬁﬁ’ ;e&;is‘%a:i fimely manner.
The Ownier may not (without the consent of Lendeei:

we fo dny amendment, supplement, waiver, sammf;dw o release
of any long lease aflecting Propery -

{by - exercise any vight to break, detérminie or extend such long lease;

se {whiere agreement of the _
Lrwner s required under the Lease w the armount of aniy such reviewed rent).or

ileof which the lohg Tesse (including the
Lesmmes ey Beodoe Hablewo brritansy oy Qf#%lhi??"’w‘?ﬁi’ﬁ e terrmingied.

iy

i@mﬁer %’wwgm amﬁ the ¥ nfmmmm@ af the %mndmﬁ %mmm

- ,-.M ARy LM &gf‘z‘m i Ender ham f‘%@mmmd E’m E’?’;‘ﬁ%‘yﬁ’iﬂﬁi of the %mﬂd L m%&zi;m* the

- and the Owaer shall -be deemed to be i defaull within. the meaning. of
e e éﬁhﬁi‘éém Lamder may : :

.{V&,‘? il g mé %:mrm,e thi %mndmﬁ Mﬁﬁﬂ%%%} in-actordance with gha* gymx isions of

Cthe At

(6 exercise all of the powers Gonferred upon it gs heritable creditor by the Attas

extended orviried by the. i?s:gmii?;%ﬁmf

1éd tirbe the kgent

“of'the Ownery and tw the extent that they are nol charged by the - Owrer 18-
the Btandard Seourity Lender: may at the expense-of the Uwner arid a3 the agen
af the Owner remove; stare, preserve, sell orotherwise dispose of any moveabls |

Citems and any livestock atthe Propesty without being Hable fothe Owner for
any loss in cofnection with such-disposal and Lender will pay the met proceeds

of sale of such mmgsahk Tterns and fvestock. f'&ﬁ g m@smwr of anv costs




(i

inovired T eonnection with suelin
g the Clamer on Bis devard and i

Wl st  prEsErv ation mﬁ am;w CQE;' '
the cabe of an individual Lender shall not
have the right toretain or to setofl such proceeds of sale against the Secured -

Liabilities:

retive @23 bills o nows w%’m% are under discount with §; srder and Wh @h &?w

- Crugrantor is 2 party in-any capgeity witheot ary deduction.

Tender shatl have all of the powers given 1o heritable crediters by the Act, and in
addition o, but wWithour limiting

sk penéral powers Lénder shall have power 15 the.
& PO

name:of the Owneror. mmﬁmzw o dothe fmihm ing %E’zz%

(8

by

: ..{:iZEII

10 ke possession of,-collest and g pet i all o any g:sg:zﬂ {*f the %amm aiid all
Kantal Sugns and other indome of e ?mmz’%}x T

i Gnmmence &msﬁ; g u{l‘mwét %aw any ﬁii;éﬁéi’?g ww% on-any pm of the ?mmmé

“Hh .awﬁy foi and obiii any permissions, @gﬁ;pmmia consents of licences &3 it ;
-y s absoldte discretion dhnk ity

to soquire any further propedty, assels of nghts whatsoever, whether by wayv of -
purchase, lease or othervdse and o grant secirity. ovgr any . soch - further
property, assets o }T};@Fhwﬁ . -

1o Borow mnney for any purpose f»:gwmf” ed in ?;izé& (& C@mi‘éﬁwﬁ fmm Lender mf

any u*hm persan upon 1he security. of the %*mg:mm gr a;fsii'mwm,

m'pz‘m%’édﬁ such zséz'mmtf:ﬁ firr t&‘;i’%’é&ﬁm%'m{i ge mw%} o ma,mgé: ifie Pmmr{} -

U such mgnmer as shall thiok B

Cilthe ngmm ig Held on {@ﬁ;@ﬁf e, o vary the termis of of surrender | ém Logse.

and/or To-take a riew Jesse of all or any part of the Property on such terms as it

ghigllikink fit, and so that such now lease shall be secured to Lender on the lerms

uf the Standard Secarity so firas applicable and (o execute s Standard Secunty

pver BAy &t
- fwww

chonew fease in favour of Lender in such form a8 Lender miay

Nt {;gﬁsm ate and ma mg.,,am @m §m%i?ﬁ%ﬁm or Jﬁtﬁ?%’“m}ﬁ g condust mﬁ At ?m ?ﬁ*a,,;;e::m

is) '_@@ﬁ.{fwmm .%ﬁsy way of mm@tmm or %‘;’:«%j\g Hrivate contract or 'éi&fg Ay pther mmm‘&.}?-
let o prant Heentes of, and to vary the teoms of or terminate or sgcept
surrenders of leases ot tenancies of il or any part of the Property or grant
options overall or any parl of the Property, in sich manmer and for such e,

with or without any payment, with such rights velating io-the other parts of the
Property, and generalby upon such temnyand comdinidng Oacludimg the pavirent
gt mioneyy as Lender shall think 0 iy s sbgolute discretion; : '



i) b accept pavrdent for any such sale, Tessé, Tioence or

Cfgy e iodo al such oiher st &ng:i' ahéﬁgﬁéss 45 mg@y' hé donsidered b by L

powers conferred by or referted 1«

fon i 4 lump dum o
o iy piker valuable

by astalients o in cashoor by debentures secirities
condideration a5 Lender w?w}i think fit; -

A

o establish g company b 10 wwhma any sharés i d company to acquireall or

Cativpart of e Property of any interesi in ﬂ’"%ﬁ,.?a%ﬁf?@fﬁ%

0y e fnake any &%z‘%ﬁgéma At o i fes a:;%% ary agreement with. mwm th ary mmm_ _
Cwhich Tender may think Tity. : : :

() 1o cariy cut all repairs, renewals and iproverients to the Praperty as Lender-

© shall think Ay

IRt %ﬁﬁfim“fi or defend any g’%i’@mﬁwdéi‘%g‘& in the namne of the Guarantor oF the Owingr -

@t the cazgomay Deinrelalion o the Frﬁgﬁsm‘y gﬁ%"i,ﬂndmﬁ%méi think fi,

{3y _m ﬁ@pmm wﬂpam Kt} 3 ﬁ?%m%“'m pmi@%mm dchvisers, 1 Lm;:,@% % mfﬁm% s
' mmmaww g sgonts previously approved in writing by Lender for any of the

wt outin s Condition including But not limited o the mgnagement

of the fﬁmww and the Etmmﬁ% of-the Cramer on Buch tenyis ds Lender may

' ‘{E"s;fﬁr ﬁt

_é‘;g,:é} ©jaexercise on he hdii"m ﬁw UWﬁm ME orany %L}f ﬁw powers given o | mﬁ?ﬁm‘f{i% :

o tenants (as the case may be) i respect of the Property. butwi muws ingureing
Y. Emhﬂﬂ}f in respect of the powers:so mmm%wﬁ '

wider 10 Be
s o

Ly

- inerdental to or necessary for any of the powers contained n the Conic
' f}‘sh&mzw o presorve; amg:sz.wa%.w sell the Propesty. '

in ﬁw By @mat zhg Secured 1, zahz%aiw% liawe hm«,w% due gnd pa @&h}u mﬂ_ thie Standard

- Keeurity has become enforceabile the Guarantor anid the Gvener underiake to vacate the
~ Property dnd 1o give Lender immediaie vacant pogsession of # after Londer bas given

the Guaranior and’or the Owner (a5 applicable) seven days’ Wweitten notics vequiring the

- Craarantor-anddor the Owier to femove from the Property and the Guarantor and the

sotion may procesd apainst them #t the

Ohaier agree that a warrant of sumunary

angtance of Leader in any-Bherill Courtan the drea which the P roperty 15 situated at
" oany time after the period 6f sevendays ﬁpu ifled.in g mh nplice. .

ity '-ps;wi:%&;&z’m o i:}iéwf ;zs;\;w:m dealing with Lender or m«-_agmf@r‘ dilegate theveolshall

be obliged or concerned 1o erguire whéther the right of Lender w enercise any of the

aoin the Conditions has arisen or hecome exereisable;

whether any of the Secured Liabilitiey remains outslanding or be concerred with notice

1oy this comrary 6F whether an event has occurred o authorize Lénder (o actor asto the
- propriety of valudity of zm exercise-or purported exercise of any such power.
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Apphication of the Proceeds of the Property

Al mioney arising fom the enforcement of the Standard Security shall be applied in

i%‘im{%ﬂﬁwmgﬁwﬁm KRR

ifa} U first Iy ia aﬁﬁgkmg ing all elaims. ranking in priorty o the Standard Secunity;
by :’mc::@ﬁ.é&y' i g}aﬁzmg the Eapénses;

(6 thurdiyin repayvingall o part of the Secured Liakifives i such order s Lender

“mnay m it absolute discretion and from timeto thne determine;

fy %%mwh jy 1o ﬂ%ﬁ HW@M o gy tiker p@&%@m erititled thorero,

o

L mdw rhay at.any time prior o e e wws“zmz of the Necured Lm%aémm place any

Cmoney received by Lender under the Standard Security to the ¢redit of a separare or
Csuspiense gecvunt for 5o Jong arid dnosieh maner a5 Lender may decide before mmm"

such money in aceordanice wzm TComdizion 100

_5%;;%:1593{:@:. o Condition §€¥;§;. any rooney received or redlised: by Lender frony the
Cruarantor under the Standard Secirity may be applied by Lender woany lem of seduuint.

or Habiliyy or ransaction in such order or manner as Lender may détermine.

Lender shall not be liable to the Owrier, whethier as heeitable ereditor in possession or -
'mhﬁﬁrwéﬁa& in respéet of any money which has not actually been réceived by Lender

-wam s:rf J&twmm

' Efvmh of f:%m mmmmw and the Owrier irre wm%&éy ard bj», way of wﬁmx?éw ag&;ﬁmms

Lender as the artomey of them, for ther and. in thetr name and oo theif behalf,
execute #nd deliver and otherwise perfect any deed, assurance; sgreement, instrument
or act which may be required of the Guaraniior or the Chwrier under the Sandard

Becurity or may be required or die med: proper in the exercisé of any rights of povers

conferred oo Lender under the Standard %g:scﬂasam or Gtherwise for any of the  PUTEOSES:

Cof the Standard Seetrity,

?‘Thr;;r- Guarantor and the Owisr pach ratifies and confirms and agrees w ratify and
confiren whatever the attorney does or purpers t© do. under 1§ apg}@mm@m urider

Clamedition 111

- me %#mwﬁm

1 there i any %&uni‘w of %%m@z* which Fanks in g:er umw et %m “sm& ide m'%z:z;iz;wé’érg iy
all orany partof the Property, and the personcwith the benefit of such sedurity
or charge dors anything to-enforee that secwrily or chasge agalnst the Property.
Lander may repay the money owed under thay charge, or arrange for such
charge to'be tranafered w Lendey, and the costs of sodoing ehiall be an Expense




Ly
o

The Guarantos shall pav any of the §*‘*3t:§3&<&’zn«.w %wmaﬁmaﬂ } ié}”%&!fﬁ

Creleaging

The Expenses 3

Lerider ;:“ga{gummg iy
ter ddor so-and until they arg pm they will farm part of the Secured Lisbilities;
Interest will be paid upon: them, and they Wil B¢ seured under the Blandard
Security. This will be without prejindice to any other reérmedy, hen or secilrity
“which Lender may fram time to fime have for the repiyment of the Expenses. -

oo

Continuing Setority

The Standard Security shall (sobject to the provisionsof Condition 157 be'a i:{mm%mxg] _

“gecurity for the Secured Liabilities sovwithstanding any ik mwaﬁmm paEyment or
settlerent-of all or any part of the Secured Lisbilities or other matter or thing

whatsoewver until the "‘gmww’} Lisbilities have been regaid in fuli and Lender has no

further obligation W revke any Loan to the Borrower, |

The Standard Security shall be in -addition and shall not either prejudics fir b
prefudiced by any other seCurty, guarantes, right or remedy of whatever soft, held by
wr available o Lender a1 any time for the Secured Liabilities orany other obligation.

whatsoever and will niot be affected by Lender af any time and fom e o time
varyifig of not enforcing any such.other right, remedy or secunty.

fiy

Provisions Relating to-the Owner

1 and 50 long as the Owner §%?§"f2(§‘i a Borrower:

it m@ Borrower is w{:g%,é@' urated ar Becormes hmﬁkmp& oF 15w ug}? G eriers into-any”
arvavigainant with his a:ma%wm« :

{8y the Secured’ imbz o5 -th;_mm\;mmm be QW@{% - fmgﬁw m;tz% they are
actually paid; : . =

{b) - reither the Owier nor the Ceeupiet shall be entitled to share in any other

security held by Lender forthe Sevursd Liabilities or in any money reserved by
Lender on sccount of the Seg azmd Liabili iam urfil fhe Secured Liabilities have
-hw%:; fully repaid:

{¢) - any @ﬁmfﬁiiﬂmiﬁ_{}f pavments receivad by Lender from or on bebal? of the

Borrower shall noraffect the right.of Lender io fetover the whole of the Secured-
Liabilities from the ng‘aem T

C(dy it the Secured Lisbiliies have béer fiifly mmzd Lender shall be entified 10

prove for the whole debt in the insolvency of the Borrower and 1o retain Ay
Cdividends paid o Lender under suth-inolvericy o fhe exclusionofany righis
ofthe Cwner or the Clocupier To money fTrom the Insolvency of the Borrower.



T

e
C kind over or has ransferred or dispoded of &l or part of the Property close the
Ciuarantor's aceount(s) and opena new acoount(s) with Lender. :

18,

N

&0
Lot

i fi?ixxm'éé" Lender does not mp@ﬁ w?& nEwW s

No failure or.delay by Lender in exerciging any right or remedy dnder the

“fmmz« *&&M % TS %:m ydes wm %w § wdw wgny v and ’?"%“si‘%m e T
ured Liabilities ar waivi i ‘é:%% .

The @é;ﬁéz{“}fmﬁ £
g either by giving the Borrower time 16 pay the |

- enforcement of Aty vights that ithas against the Bormower:

Sew Accounty

Lender may onfeteiving rotice that the Ovener had croated & Security or chaige of dny

Wé&%&mi _’g:&z"@} udics to E;&zm;é:if:ffs; ‘z"%g;m fo wonibine accoumts, it mitney, paid in or canted.
tor the. Guarantor™s credit in any such new account shall go towards or in-afiy way.
discharge any part of the amount due 1o bender on any such closed gmwm?? k.

weount{sy, 1shall rievertheless be smmzﬁ anif -
1t Fad done so at the time when it recetved {or was deemed 1o have reGeived) either of

siich notices so that Fom that fime all payments made 1o Lender shall be credited or

treaiied as having been credited o ’%}L}E riew account(s)dnd shall not reduce the amouii

Cof thebecured Lisbihities.

Waiver

- Siaridasd
Recwrity shall operate asu waiver, and rio sm@h or pm il exercise shall prevert firther -

Enereise 0{ any rightor reimedy:.

- Linder Py {}'ﬁﬁ}f'. WaAVE any mf‘ its fights under the Standard Recurity in wtiting and
such waiver may be subject to any conditions which Lender thinks £it. Any sush waiver.

will oy apply to the precise circurastances for mhm%@ itig given

© Lender may from fine 1ot atlow tirne fm m@ payinent of any %}ﬂi% Mf skchange,

promissory tiates or other securities which have besn discounted ot recetved from the

Guarantor ot upoir which the Guaramtor 16 in. any way liable without affect g ihie. -

i%&i&ﬁiﬁ}s of the Cugranior iider the Standard %4*@&&53?3

' _ %‘ﬁﬁﬂm.

ARy cornmication 1o be made under or i connection with the Standard Security or .
the Conditions shall be made in wm%tmg and, unless stharse «km’sm. may Bemade by

fay or %mw

The &'&d%‘m@ of Lernder fw any commiomication ot dm dment 16 be mads or d@gmhmﬁ
wnder or in connection with the Standard Security or. the Conditions s its servige

wddress ag staied in the ?f%imémﬁ"‘?mwiw gr any subshilie service. azﬁaﬁm% m Lender

ma@;} ot 1o the f:%uaz"mmr and the Ownier by ot 1ess than five i%e;%}% nokioe

Thi: aMfu& of the {eam antior or (4% the case wm by the ilm nier for SV corrrhunics ation

it docurnent to be made or delivered wider ot i connection with the Standard Security

30
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1 95

o

(B} Cif by way of lettér, whesn it has betn deliversd to the rélevantaddress or three

- Lender Fulls

- partonly of s rights in respect of the
Standard Security shail be tréaved 8§ i it had been piven 1o Lender as trustes for fgell
“atid such other person..

ar e Conditionsis g dsual and lastkrowi hé:iém";{%?; or business addreds (1 an individual) |
o registered office (i a company ) ar the Ume such communication or document is
miade or delivered. The fax munber (iany) of the Guadrantor or the Owner for any.

COmITAnICEN N or daﬁwmmi 11y b made o delivered. ander oF in connection with the
Standard Security or the Conditions is the fax number inost recently provided o Lender

by thie Crugrantor or {as the case mav be) the Owner: -

Subject to Condition 18.5, any- communication midade or document made or delivered

- by-one person 1o anolher under of i connection with the Slandard Seeurity or the
Conditions will only be effectiver - : S

)y i by way of fax, when received T lepible form or

days after being deposited it the postpostage prepaid in dénvelope addressed
-tothe velevant p&%}f at that addvess.

g

ARy camin zmmﬁmm Gf zﬁwmma’m fo b mm or delivered ?L erider w&%i [ @%’fm TV
- only when actually received %3% Lander -

f ﬁ:;&hw th@ Criaranior or em Crmer has &imi 4 notice or &&mmaﬁ mﬁ be assumed 10
have been properly served upont bis personal m;:s{ﬁcfmmwﬁ% it it is sent o bomoass
-_‘é%‘}{mgﬂ i were shfbalive.

“Teansfer -%:ﬁuy_ Lender

Lender may al any time {without notice of consenty transfer{a ~ Transfer) to any olhet

indard Secusity and-all dnd any of its

person (the " Transferee™ the benelit of the

- rights and interests There mmm absolutely or in secuniy) wpether with 2ll ot dny of
Cits.rights inrespect of the Secured Liabilities arnd the persorn to whom the beorgfit of the
Sandard Security or the Secured Ligbilites is transferred miy enfores the Standard

mecurity in the fﬁefzmaﬁ wiy- 25 1f he had been party to the Sandard Secimty instead of -
Vg such Transfer the Guaranior and. (as mu case fay bel the Uswagr

shall have recturse only tw the Transterse i reipect of that portion of Lenderts

- oblig gﬁmmm trangferred (o &M‘ Transferee.

The @awm%;m and (as the case mav E:m aéw Owner ﬁﬂm m vif Lender has transfered. _
Kecurad Liabilides © any othér person, then the

Trsclosure of Information
The Guarantor and the Owner irrevic :ﬁa%:}iy gﬁmﬁmma Euzdas 10 pags o

{u). . any périonto whoen Lender Has dmimawd any wi it fanction ander ié‘m xmmm

Hecurity or the Conditions:




ol
%2:

.y

(B). . any persor th whom iw:&;ﬁm ‘hm trans f‘umd of intends (o mmf p f';g%:f iEreal
under the Staridard Security and the advisers of such _mm&m or '

fe) oy member of the Len der G Crstip, e aditers, Mwﬁ@:}m oF figﬁgﬁ&mb%w cpulatory
'mﬂa{h%}ﬁ%? . ’ : '

. 'gm’fh E’%?ﬁ?mﬁ%%ﬁ in f@immm it ‘iﬁw Ms.;s.mmmz thig: {}mmﬁ the ’*amuwd i%ﬁ%’?ﬁﬁ{m% OF i%sé,
Propesty as Lender shall think it :
Joint and Several Liability
ARy agréenicnts, security and tndertakings. géx'm“s or implied by mm&'{hzﬁr’é&z‘é{*-gﬂ{%@n'
3 the Stendard Security or the Conditions. mzz i b assuimied 0 have begn given msii% .
and severally By all such persons: :

}@sgmmm'umﬁ Land

CThie Oramer agrees with. Lender (o pav anv sums of money whicl may become payable
- by ihe Ovner grider the Agricnbural Hald ottand) At 2000 for compensanon,.
Loty or otherwise. of & termal of all ot part of the Property and 1f tie Owmer does not -
pay such sum ool money, then Lender may aither pay such sum of money viself or
discharge any secwity or charge created under that Act to sécure such money, and any
“money paid by Lender under thie Condition shatl be degmed o be an Expense.

Licensed Premises.

I the Owidier or any emploves or gent of the owrier at any time while the Standard
CRecurity 15 i force holds any %mwm or registration pertficate (ncloding,. without |
prejudice o the f, orepoing generality, 2 premises licenceor & personal licence) allowing
alesholic Hauor t be-sold from the Priperty under the Licenzing {Seotland) Act 1976
or the Licensing (Scotland) Act 2005 ¢ whmﬁww iy in foroe), e Ohenes &ﬁi’ﬁfé“% RE i
Lender. : : :

 toobitain, rérew and maiitain of provire & '%% it . renewed and maialared
Ctherelevant proper licence or certificate of registration in e form scogpiable & Lender
: _'{mdﬁ if reguesiod by Lender, to produce sirch Heerce or mrz%ﬁ%mm o Lender; '

riol 10 00 or ot or z;a%km m’m%@aﬁgﬁ e dorie Whmh thay ;m wdite the a«m‘&%mmd-_-
existence o repewal of siich Hegnce or conifivate;

o inform Letider a8 $oon a3 he betomes awars of gmy%;hiﬂg which i likely 1o affect the
continugd existetice of such lcence or vertificats or (o result in: the conditions fo sugh
livence o certificare being varted; : '

_ i Tnsre, anid 10 keep such licence or ceriificats insured, against loss, teriingaton o
noh-renewal i the mm fiamies of the Owner and Lender it such sun and apon such
Sterms as Lender ghay from time o Gime in wiiling reqoire and the provisions of.
Condition 4 shall zpply 1 such insurance gs i they were repeated in tits Condition 23;
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6.1

franst

1F the Owrier 4L any time while the

{61
T
as Lenider may from Gme (o Gme in wnting 1e ﬁ:gmm and the provisions Qf Conditian 4
shitl dpply 1o such ihgiranice as i they were now repeated; : :

at any time after Lender hag demanded tepryment of the Sectired Liabilities, the Owner

will tipon the request-of Lender do anything or-sign any documents which Lender
rEUests o pmmfa thar all relevant action is taken or docurrents: a:a;»g?mé fordsEigt in the
erif such Hesnee or certificate (o any other person.

“Other Consents and igéa:mws.

Standard Security 1% in force holds any licence or
CONSent ECESHATY 1o CArTy oul ANy, &f}ﬁm’mﬁﬁ%ﬁ br business upon the Property, the Owner

“agrees With Lendir:

i ubtdin, renew an d: ‘maintdin the necéssary licenice or corsent in & form acceptable 6

' Mmdu and, if requesied by Lender; o produce such licence oroonsent to Lender,

‘niit o ;iﬂ or orntor aé%@w m&yzhm% © be done m?m%s may ;‘:smmimz the contimusd
‘existence or renewal of $uch i%wmw G mm@m? '

1o fiform Lender as soon as he becormes -wm a&?‘-%”%}é'ﬁhmg which is Hkely to affect the

continged existence o renewal o7 such Hesnee o consent o 0 réoull in the sondition
tosuch Heenwe or congent b@m;@ vatied,

i and (o %mﬁ;} mm Hbence or consent m*’;mmd @g@ma L loss tErmination of nen-
wal 1 the joint names of the Owner and Lender in such sum-and upon sich Terms.

atany tme Kﬁﬁ{if'iﬁﬂ@ﬁt? has -f,%éamgma:ﬁ'ﬁé mgf&:&ym&m. of the '%%;m:md Lisbilities, the Owner

will upon -the reguest of Lender do anything e sige any decument which Lender
requests to agsist in te transher of such Hoonce or consent o any other person.

Compliznee with Artictes

Freather the Guaranior or the Oreener 15 g comipany, it cerifies that the Standard Security
does not conwavene dny ol the provisions of it Memorandum and Articley of
AzsocEtion or other documenis of constitution.

Assignation of Rents

if the whole of any part of the Property is, now or at any time while i it
Seearity 1s in force, let, leased or licensed the Qwaﬁz-s.agmm with L?‘;%iﬁifum follows:

i g0 mqumfﬁ{% by Leridés, I pmmpz%y vcia.,& IVED T hm&f‘*? i such ﬁm‘m 2% Lewder rHEY
require a validly execuied assignation in segurity of the Rental Swhs and, il applicable,

the benefit of any guafintee held by the Owner in rispect of the Babilides snd

obligations of any lessees, sub-lessees, terants or Ticensecy of the Property;

if reasonably so requiréd by Lender, to appoint such. firm of repute as: Lender may-

reasonably approve or spacify w manage the Property and to tollect the Rental Surng



'm Femiove Afry ?aw* 5 rﬁ.ﬁi?%g maﬁ ﬁ@p@m amuz%m firm ém%xﬁz{} O TS zm%mm@
approved by Lender;

2ET e aﬁmm}v i ealled ppan w do so by Emeﬁw &y t&m (rwhier's cost to deliver- a«agd
particulars. as to the amount and aAzture of the Rental Sums ;m@mdm% wilhout
Timitation, the dennty and addresses-of the lessess, sub- legsees tenians or licenisess) as
Lepder may from tiine 1o tme equineg

264 pol withaut the. prior consent of Lender, to remove or suspend any firm engaged inthe
‘management of the Property or appoint ariother fivm to 'manage the Property exceplas '
provided under Condition 26.2; and

4l the optiot of Lender, ifstead of vequiring the appointtient of @ firm © mdnage the

Property parsuant to Condition 26.2, if called upon todo so by Lender, atthe Chwmiei™s

“sost. te. serve. writien notive on (he Tessees, sub-lessees, tenants or licensees of the
Property requiring them o pay all suins payable by them in ‘f}’m future in relation 16 the
- Progerty, to Lender or as-Lender may direct. L :

£t
15

3T '_'Qu@mm Bt

' the Propery 1s YW o 4l ERiy tzmﬁf whm iha Standaid %wmx« 1% 18 iww wsed for
the purposes of agricult e or forestry the Owner shall: :

BT mmx&mm ?i?m g}m;}mm m &ww@mm with standards of gm:{ﬁ ﬂmmmim (andior, 45 aém-
- orase may ?t‘}a:,z, good sivicultoral pm@mm current: fmm tirne (W tirne;

C2720 not, wm%’x{}m %:hc st consent il E%dm' coase fobed pmémw” (as daﬁfmm ‘mz Atticle
S{eyof the Council Ra‘:&gummn (BCYy W, 1782003,

273 not lease, sell, surrender ot ﬁii"\%’%’xw tansfer or deal w;m or & an to m;}@m or be
confiscated ar Wi ithdrawrn, any of the Qmmm or any part of them;

374 - not without ihe ¢ pricr consent of L md{zf erier into any agrésment wmh ‘ammmh Natural-
Heritage, the Scottish Ministers of any dther environtrienial agency. '

28, Investigations

284 IF any event of defiali ?:{w SOEVEr dﬁamh@ﬁ} under a any Loan Agreement or othet .
agrecment between Lender and the Guéranior oceurs then. {(while it is continuing '
~unwaived) Lender shall beensitled to intiare an investigation of, anid/or instruct any
report (accounting, lepal, valuation or other) on-the business and affairs of the

* Cuarantor which: Lendet conisiders nevessary m ascertain the financial position of the
Cuarantor, all fees and expenses incurred by Lender in so toing being payable by the
Craarantor. R : o

“The Guaranior cofisenis 16 the provision by Lenider of all informaton in relation'to the
- Guarantor which Lendér provides 1o m';.y person in relation o the ggmwzm‘zm of any -
- .such fag}{m asis referred w m Conddition 28.1. '

Bt . .
E;‘%(E: ) C
P



2% Valuations

Tender, 6t its discretion, shall be entitled 1o have a valuation of the Property cartied gut from

tirse to - theme by dn independent survévor-or valuer and the Guaranior and the Owoer congent

toany sueh vaduaticn report being prepared-and agree to provide such access and other
assigtinsce a8 may reasonably be reguired by Lender for such purposes:.

3. Certificativn of Secuved iabilities

301 - Any sesounit orsertificate’ signed by dmanager of othet signing official authiorised by
Lenderas 0 the amount of the Secured Ligbilities or any parl of them shall, i the -
absence ol phvinus error, be conclogive and binding on the Gusfanton :

L3002 The Gudrantor consents to the registration of dny aceount or certificate as referrsd 1o
i Condition 30.1 for exgcution. : : S :

31, Goversing Law

‘These Btandard Conditions are governed by and construed acoordmyg 1o %

. Castle Stuari Resort QWWW&M@ LLP
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