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Registration of a Charge

Company name: AKS BATTLEFIELD LTD
Company number: 5C622214

X88GUYLV

Received for Electronic Filing: 26/06/2019

Details of Charge

Date of creation:  18/06/2019

Charge code: SC62 2214 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FLOATING CHARGE OVER ALL ASSETS AND UNDERTAKING.

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: HSBC UK BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 622214

Charge code: SC62 2214 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 18th June 2019 and created by AKS BATTLEFIELD LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
26th June 2019 .

Given at Companies House, Edinburgh on 26th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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AKS Batdefield Ltd

ko

HSBC UK Bank plc

Floating Charge

Benk ecference: SCOT30485982
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FLOATING CHARGE
by

AKS Batlefield Ltd, (Registered Number $C622214) and having its Registered Office at:529 Great Western Road, Glasgow,
Scatland, G12 §HN (the “Chargor™)

in favour of

HSBC UK BANK ple. incorporated under the Companies Acts {Company Number 09928412) and having its Registered Office at']
Centerary Square, Birmingham B1 1HQ (the “Bank™)

Floating Charge as security for the Debi
1. This Floating Charge shall be security for the payment and discharge of the Debt mentioned in Clagse 2 below.

2 The Debt is all money and liabilities whatever, whenever and however incurred whether now or in the future due, or
becoming due, from the Chargor to the Bank (the-“Debt™}

This includes, but is not fimited to:

(a) overdrafts, loans or other facilities and further advances of money;

{ guariniees and indemnities 10 the Bank and any of the,Chargor‘s other contingent liabilities:

{c) discount, commission and other Jawiul charpes und expenses;

{d) interest in accordance with any agreement between the Chargor and the Bank and, if there is no agreement, interesi

on any money and liabilitics due from the Chargor at an annual rate of 3% above the Bank of England base rate
from time to time computed and compounded monthly and/or accordinig fo the Bank’s then current practice.
Interest as above applies before and after any demand or Jjudgement;

(e} money agreed ¢ be paid by the Chargor under Clause 21 below.
The Agreement to pay the Debt

*

3 “The Chargor agrees ta pay and dischiarge the Debt when the same is dug to be paid and discharged. It scknowledges and
agrees that the Debt shall, in the absence of express written agreement by the Bank to the contrary, be due and payable to
the Bank upon demand.

Security given over the Chargor’s Assets

4, The Chargor, as security for the payment and discharge of the Débt, granis a-floating charge in favour of the Bank over the
whale of the propeity (including uncalled capital) swhich is or may bé from time 1o time comprised ins the property and
undertaking of the Chargor (the “charged property™).

Restrictions on Chargor

5 {a) The Chargor is prohibited from cregting subsequent to its execution of this Floating Charge any fixed seourity or
any other floating charge over the charged property of any part of it éxcept:

{0 with the Bank’s prior written consent;
(i) -any fixed security o other floating charge‘in favour of the Bank; or
(i) any Parallet Security.

(b} Any fixed security granted by the Chargor at any time in favour of the Bank shall rank in priority to the floating
charge granted by the Chargor in Clause 4 above,
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{c} In the event that the Chargor granis or greates any fixed security or floatigg charge in breach of the pmhibi@ion in
paragraph (a) above or with the consent of the Bank under paragraph (a) above but with no written agiesment of
the Bank as to the ranking of them, this Floating Charge shall rank in priority 10 that fixed security or floating

charge.
6. The Chargor shall not. except with the prior written consent of the Bank:
{5} release, exchange, compound, set off, grant timie or agree 16 any other arrangement in respect of, or-in any other

way deal with, all or any of the debis mentioned below exceptias expressly allowed by ihis. Floating Charge; or

b} part with, hir, lend, sell, assign or dispose of all or {except by a sale or. digposal in the ordinary course of the
Chargor's ordinary day-to-day trading activitics and for the purpose of carrying on the ‘same) any part of, the
charged property.

The debts referred 1o in paragraph (a) above are all book debts and other debts and monetary claimsand any rents, licence
fees or other payments due from any kenant, ligensee or occupier of any immoveable propetty wherever situated now or 4t
any time aflerwards due owing or incurred to the Chargor, including the full benefit of all guarantees and securities for

themn and all liens, reservations of title and other-rights enabling the Chargor t0 enforce any such debts or Claims (the
“debis™), ' ' ‘

Chargot's Obligations to the Bank
7. Untit this Floating Charge is discharged the Chargor will:

{a) (i} Isure, and keep insured, the charged property: w:ith such insurer and against such, risks and in such
amounts and otherwise upon such terms as the Bank. may reasonably. require: 1f the Bank makes no

requirement, then in agcotdance with accepted. prudent business practice from time 1o time in fespect of
properiy of thesame type.

{if} Compty with the terms and. conditions of, and punctually pay ‘all premiiuins and other-wonies necessary
for keeping up such insuranges.

(it} Sec that the interest of the: Bank is noted upon all policies of sugh insurance of (if the Bank reasonably

so requires) that the policy is held on a corinsured basis.in the names of the Chargor and the Bank.

{iv) I the-Bank reasonably requires, produce to, or deposit witl, 1he Bank ail such policies and the receipts:
for all premium and other payments necessary for effecting and keeping up such policies. ’

(v} Promptly notify the Bank-of ainything which may give rise to-acclaim under such poli_cy(ies) and ensuré
that nothing is done of not, done as a consequence of which any such policy might be adversely affected
or which may increase the premivum payable.

{vi}, Notify the Bank prior to taking any steps 16 open an account with dny bank. (othér thanthe Bank) of other
person.

(viiy  Comply in full with any gbligations of the Chargor 10 provide information underthe PSC Regime:to any
" company that shall have issued any shares ffi which the Charger halds:any interest from time to time..
Further, in this connection, on the.date of this Floating Charge, the Chargor represents fo-the Bank that'it
has complied in full with any obligations it has under the PSC Regime-to provide information to. any
company that shail have issued aiy shares in which the Chargor hiolds an intefest and thai no “warhing
notice™ of “restrictions notice™ (in each case as defined i Schedule 1B to the Companies Act 2006} has,
been issued fo the Chargor in réspect of all or any part of the, securities (as defined in paragraph (m)

below) and rémains in effect. ’

(vii)  Comply with any notice served on-the Chargor under the Companies. Act 2006 (including pursuant to

Part 21A of the Compunies Act 2006) within the timeframe.specified in the notice.
It is agreed {whether or ot this Fldating Charge shall have becoinié enforceable) that:

{i) The Bank rivay {bui need not) iiself éffect or m::_imai_usuch;ipsurgmces.H if it does so; the Chargor shallbe
liable to the Bank for the expenses incurred by the:Bank in doing so.

HEUK Floating Charge (Sootiand — (4/18 Revision) .
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{if)

by

it

All sums at any ti'me payable under any such policies of insurance; shall (sgb}ect to any prior rights and

claims of any third party) be paid direct to the Bank, 1f the same are 1ot paid dircetly to the Bank by the

insurers then the Chargor shall be trustee of them for the benefit of the Bank and shall transfer the to
the Bank accordingly. The insurance monies shall at the option of the Bank be. applied (subject ©

Clause 24 below) 18 or towards the payment or discharge of the Debt or in making goad or recouping

expenditure in respect of the loss of damage for which such monids arereceived.

Keep all buildings on any land Torming part of the charged property and all fistures. and plant and

machinery oft and in them {and all other tangible praperty comprised in-the charged property) i good
and substantial repair and condition.

whenever any of the said buildings, fixtures, fttings-or plant.and machinery are. destroyed; damaped or
deteriorates, immediately repair, replace and make good the same. A the Chargor shall fail to de-so, then
{he Bank shail be entitled (but not bound) to do so instead.

{c} Not without the prior written consent of the Bank:

i)
(i)
(i)

{d) {H

(i}

{i)

(it)

{iih
N (i

(i)

(i)

:and the Bank 'may do so'as.agealof

pull down or remove the whele or any-part of any buildings. forming. part of the charge,d property;

‘sever or unfix of remove any of the fixtures or fittings; or

éxcept for the purpose of effecting necessary repaits 10 thiem -or of replacing the same with new ot
wiiproved models 6f subgtitiies, refiive any of the plant and- neachinery-belonging to, or in nse hy, thé
Chargor.

Carry on‘any trade, business or agricultural use on sny tand now or afterwards uged by the Chargor for
the purposes of wrade, business or agriculture. H shall do so in accordance with the standards of good
management from time fo tine current in the wrade oF business Or (in the case of agricuiturnl use) with the
stmdards of good husbandry, from time to tirde. -1t shall also do so in accordance with the authorised
planning use of such land.

Obtam, maintain and comply with all Hoences, ‘conseits and. other suthorisations: {including, without
Timitation, environmental permits) and effect alt registrations which may be neeessary or desivable in
refation fo all or any pait of the charged property o any business or other activity from time 1o time
carried on by the Chargor,

(e} Not without the prior written consent of the Bank:

carry out,-or allow to b carried out, on any fand situated in.England and Wales forming part of the
charged property, any development as defined in the Town and Country Planning Act 1990 or eater into
any agreement under Section 106 of that Act;

carry out, or allow to be carried cut on any land situated in Scotland forming part of the charged propesty,

any development as defined in the Tows: and Country, Planning (Sootland) Act 1997 or enter into any

agreement under Section 75 of that Actyor

‘change, or allow to be changed, the use of any such land.

Observe and perform alt covenants, stipulations and conditions which, from time to time affect the use or
possession of the charged propeny whether drising under any-lease ‘or other agreement uwder which the
charged property is held.

Punctually pay al! rents and other payments becoming die, or to become dué. under any lease or other
agreement mentipned above. Pay all taxes, rates, dutles, fees, charges, assessments, impositions, calls.

instalments and outgoings properly payable in respect of any of the charged property as and when due

N

; the Chargor if the Chargor fails to do'so and all-amounts so paid by
the Bank shall become part of the Debt and be payable by the Chargor w'the Bank on demand;

1f the Bunk so Fequires, produce 1y the Bank evidence sufficient to reasonably satisfy it that the
requirements. tientionéd above have been complied with.

HBUK Floating Charge {Scotlangd — 04718 Revision)
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(g} {1} Comply with all statutory and other laws and regulations aﬁ'eciing,fthe ¢chirged property. This will i'na!ude
all environmental laws and environmental permits applicable from time 0 tiriie o all or.any part.of the
charged property or any business or other activity from time to time carried:on by the Chargor.

{ii) Not allow any circumstances to arise which could lead:

{a) to any ¢ompetent authority or other person taking action, -or making ¢laim under any
environmental laws {including the requirement 1o clean up any contamiinated land or the
revoeation, suspension, variation of non-renewat of any environmental permit), or

{b} to the.Chargor having to take action 1o prevent the possibility of any such action or claim.

{iii) Indemnify each of the Bank or Receiver (and their respestive officers, agents and delegates) against all
costs, expenses and liabilities properly ficurred (directly or indirectly) asa result of any non-compliance
or alleged non-compliance with any enyironmental laws in relation fo ail or any part of the charged
property or anything déne or not dene on it. S

6] {H Withins 7 days sfter becoming aware of the same, give full particulars to the Bank of any notice, order,
direction, designation, resolution ot proposal affecting all orany part of the charged property or (in the
case of any land} the locality in which'it is-situted, givén or mde by sny planning authority or other

pubtic body or avthority whatsoever (including, without fimitation, any. licensing authority).

{ii} If the Bank reasonably requires, immediately, and at the cost of the Chargor, take.all reasonabie and
pecessary steps o comply with any of the matters mentioned in pg;ﬁ_gréph {h¥i) dbove and make {or join
with the Bank in meking) such objections oF representations as may reasonably be available i respect of,

them,

i Permit.the Bank, its agents and any; persan authorised by it to entér.on any land forming pz,u‘i_ of the g:}:grged
property, at all ‘reasonsble times and on reasonable potice (except in case -of emergency) for the purpose .of
inspecting or valuing any of the charged propeity-and if the Bank calls for such,a. valuation that shall be at the

expense of the Chargor.
iy Not withiout the, prior written consent of the Bank:

(i) grant or vary, or-agree to grant &r vary, any loence OF fenancy. aﬁe‘,cﬁng,any iapﬂ_ forming part of the
charged property; :

{ii} ‘in relationto any land or buildings sijuated ‘in England and Wales forming part of the Charged property,
exercise the powers of leasing, or agreeing 1o lease, or-of accepting Or agreeing fo: acaept surrenders of
jeases, conferred by Sectious 99 or 100 of the Law of Property Act 19257

(i) i any other way; dispose, or agree to “dispose of, or creaté, any interest in.any Jand forming part of the
charged property;

{iv) negotiate, settle or waive any claim for toss.damage or oiher_ compeqsfgtionf(‘inhluding withiout himifation
coimpulsory purchase compensation) affecting any land forming part.of the charged property; or

(v} apply for:an improvement or-other.grant or do anything which might resuly it any land forming part of
the charged property being subject to any. statutory charge. . ) '
{k} Ensure that, without the prior written consent of the ’_Bzi:gf;:
(i) no pétson other than the Chargor shall be registered as propristor of any fand forming part ofthe:ch arged
' property;
(i no person shall become entitled toany right orinterest which may adversely-affect the value of such land

{unless such entitlement exists at the date of this FIOatiﬁg’@h_mggxpr.giihe@fimg of the acquisition of such

land by the Chargor) and, in relation to any land: situated 'in. England and “Wales, ‘the Chargor shall
indemuify the, Bank forall expenses reasonably incurred by ‘the Bank in todging, from tinte to time:!

casiipns, restricsions or notices against the registration of title fo any such fand.

HBLK {oating Charge (Scotland - (4718 Rev igion}
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h (i) Get in and realise the debts in the ordinary course of its business (which shall not exiend o selling or
assigning or transferring any right or interest iy them or in any other way factoring or discounting them),

{in Pay the proceeds of such getting in and realisation. and all other menies received, recovered or realised
in respext of the charged property, into such separate and denominated accounts as.the Bank shall from
time to time sominate in writing for such purpose or as the Bank may otherwise from time fo time require.
If the Bank.shall not nominate any such account, the Chargor’s current account with the Bank shall be
the nominated account for the purpose of this Clause T3,

(i) Except with the prior written consent of the Bank, not be entitled to withdraw or transfer from any such
account any monies standing to the ¢redit of such account.

{m} Punctually pay ail calls, instalments and othier monies that may become dug in respect of the securities. The
gecurities are:

(i} all stocks, shares, debentures, bonds, loan capital and other securities of any description of any other
persan {inchuding, without fimitation, any subsidiary or subsidiary undertaking of'the Chargor)

{in all rights o subscribe for or convert other securities into or otherwise acquire any such securities now or
at any time afterwards belonging to the Chargor; and

(iif) all dividends, interest and ther income and all otherrights of whatsoever kind detiving from or incidental
to, uny of these,

{coltectively called the “securities”).

{n} Not exercise any of the rights end powers attaching 16 any of the securities in a manner.which, in the reasonable
opinion of the Bank, may adversely affect the value of the security created by or pursuant to this Floating Charge.

(o} (iy “Take all such netessary steps, and do all such acts (including the payment-as and when due of any
appropriate fees and policing against any infringement of or challenge (o, the inteflectual property
mentioned below) to maintain the value, subsistence and validity of that inteliectual property. The
;intellectual propenty referred to above is all patents, trademarks, service marks, desigos, utility models,
capyrights, design rights, applications 1or registration of any of thea and the right to apply for them in
any part of the world and, in addition, morat rights, inventions, confidential information, know-how and
vights of a similar nature afising or subsisting anywhere in the world in relation to all or any of the gbove
{whether registered or unregistered) now or at any time afterwards belonging to the Chargor {collectively
called the “intellectual property™).

{ii) Wheré appropriate, use ifs best endeavours to protect and safeguard the intellectual property from and
against thefl, loss, destruction, unauthorised access, Copying or use by third parties.

{iii) Not use, or allow to be used, or take any step in respect of any of the intellectual property in any way
which, in the réasonable opinion of the Bank, may adversely afiect ihe value of it.

{» (i} Dieposit with thie Bank (and thie Bank shal) beentitled to retain) all deeds, certificatés and other documents
constituting or evidencing title to the charged property {except insofir as the same are held, or required
1o be held, by any third party in accordance with .any obllgalive wiiking in priofity w 1his Floating
Charge}. The Chargor shalt be deemed to have.complied with this clause if it has complied with the
equivalent cladse of any Parallel Security reliting to-the same charged property.

HBUK Flogting Charge (Stobsnd — (4718 Revision).
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Bank's Powers

8. {a)

{b)

)

{ii} On being reasonably required 0-do so by the Bank, and at the cost and expense of the Chargor:

(a) Execute, sign, deliver and do all things necessary {including, without limitation. the assignation
or assignment of all or any of‘the debts and the transfer of all or any of the securities, to the Bank
or its mominee and the giving of any notices and effecting of any registrations) as (and in such
form as) the Bank may reasonably require to create a standard security, legal morigage,
assignation, assignment or other fixed security in favour of the Bank over all o such part a8
shall be specified in such notice of the charged property oF 10 jmprove, perfect or protect the
securily intended to be created by or pursuant 1o this Floating Charge or to facilitate the exercise
of any powers. aufhorities and diseretions confersed under or in accordance with this Floating
Charge,

{b} Endorse, or cause 10 e endorsed, on dny documents constituting or evidencing titie to the
charged property and give to. third parties stich notices of the security created by or pursuant 10
this Floating Charge as the Bank may reasonably cequire.

At ooy time before this Floating Charge is discharged (and. whether or Dot the same shall’ have become
énforceable), the Bank may, if and whenever, and 5o Gfien 4% it shall reasunably think fit, apply the whole or any
part of the monies from time to timz standing fo the credirof iy account as referred to,in Clause 7(1) inor towards
the dischiarge of the Debt. '

The Bank may pay the mipnies mentioned in paragraph (a) above to ﬁit_t‘ciié(]ii‘bf any other dctount nominated by
if (incloding an account opened by it for this purpose) as-security for any cohtingent or future Lability of the,
Chargor to the Bank. ‘

Unless mherwiselst;‘t,ted, all powers of the Bank conferred ';by_lfiis“ Floating Charge shall be exércisable withowt
prior notice to the Chargor. o

When this Floating Charge becomes enforceable

9, This Floating Charge shall become enforceable:

) if the Debt,-of any part of i, is not paid or discharged when due (whether on'demand, at agreed matyrity or earlier
‘y the case may be); or

(b} if the Chargor is in breach of any of the obligations under this Floating Charge; or

{c) if the Chargor shall enter into any composition or arrangement for the penefit of its creditorsy of

{d3 if any step is taken for the administration or winding up of the Chargor {which includes, without limitation, in
each case, the board of directors or the Chargor’s shareholders, passing a resolution for- the same) except where,
in the case of winding up, the Bank has consented in writing for the putpose of a solvent reconstruction or
amalgamationzor

(&) if'a third party shall take possession of, or a receiver shall be appointed over, or any secured creditor of the Chargor
shall seek to enforee his security in respect of, all or any of the charged property or any other event shail happen
which puts in jeopardy all or any part of the security created by or pussuant o 1his Floating Charge;, or

1] if the Bank, in its reasonable discretion, considers that any claim may be or has been made against the Bank under
any bond. guarantee, indemnity or other contingent liability issued or entered into for any ligbilities of the Chargor’
in respéct of which the Bank reasonably considers that it may not be or has nat keen indemnified on demand Ot a5
and when required under any agreement it has with the Chargor regarding the same; or

(@) ifthe induciae of a charge for payment.on an extraet decree, o an-extract registered bond, or an extract registered
protest served against the Chargor; have expired without payment being made by the Chargor, or

(h ifany Parallet Security has become enforeeablé; or

HBLK Boatng Charge {Scotland - 04/1% Revision)
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{1 if any other event shall occur which has been agreed by the Chargor and the Bank as.ab event upon tlie occurrence
of which this or any other security for the Debt shall he-enforceable.

Appointment of Administratos ov Receiver

10. {a) This Floating Charge is. intended to be a qualifying floating charge as defined by paragraph 14 of schedule B1 @
the Insolvency Act 1986.

{" At any time afier having been requested 1o do so by the Chargor, or after this Floating Chargg has become
enforceable tand whether or not any of ihe events mentioned in Clause 9 are coritinuing), the Bank may appoint
by instrument in, weiting, or otherwise. (i) any one or more persons fo be administrator of the Chargor {each an
“Administrator™) or (i) any one or more persons 1o be a receiver of all or any of the charged property {each »
“Receiver?) in each case in agcordance with and to the extent permitied by applicable laws, These expresstons

shall, where necessary, include any person substituted as Administrator or Receiver.

(c} The Bank may (so faras it is 1awfully able w do so) from time to 1ime by instrument in writing, or otherwise,

remove any person appointed 1o be Administeator or Receiver and may in a similar way appoint another in his
place.

{d} {f at any time two of more persons shatl hold, office as.Receiver, gach one of them shall bs:rscparately entitied

{subject 10 any contrary dirgction in the appointment) 10 exercise all the powers, authorities and discretions
conferred on them.

{e) The power to appoint a Receiver shall be in addition to all statutory and other powers of the' Bank under the
{nsolvency Aot 1986.

if. () “The Bank shall not, nor shall the Receiver, be lable to account a8 morigagee of hevitable credifor in possession in
respect of all or any of the charged property nor-be liable for any Joss upon realisation ot for any neglect or default
(untess wilfuly of any nature whatsoever in connection with afl or any of the charged property for which a
morigagee or heritable creditor in possession might as such be liable.

by All reasonable costs, charges and expenscs properly incutred by the Bank or the Receiver (including its internal
management-and administration costs and the cosis of any proceedings in relation w this Fleating Charge or the
Debt) shali be paid by the Chargor, '

12. “The Admiinistrator or Receiver shall be the agent of the Chargor-and the Chargor shall be responsible for his acts and
remunecation as wall as for any ¢efauhs*commit§ed by him.

Powers of Receiver

(3. The Receiver shall (subject to any limitations or resirictions expressed in the document appointing him but notwithstanding
any resfriction 'or limitation binding on the Chargor under ihis-Floating Charge or any winding-up or dissolution of the
Chargor or any anglogous progeedings in any jurisdiction) have all the powers (as varied and extended by this Floating

Charge) conferred on receivers by the Insolvency Act 1986 and {without affecting the above in any way) the foltowing
powers:

{8) (i To seit, transfer, assign, convey or grant, accept surrender of vary, ferininate or surrender lcases of orin
exchange for and enter into and.or terminate;ieases of any ofthe charged property; und

{in in any other way {0 dismse'af’, or deal with, all of any of the charged propenty. (or agree any of the same)
and in either case in such 4 way and generaily on such terms and conditions as he reasonably thinks fit,

Any Iransaction mentioned above may be for such payment or other consideration as the Reciver shall think fit.
This-is so whethér for a lump sum oF a consideration payable in instalments and whether for cash.or otherwise. In

the case of the latter. it $hall form part of the charged property and be charged with the payment and discharge of
the Debt.

Fixtures and plant and machinery may be taken and soid_'saparaxefy from the premises 10 which théy are Tixed {or
in which they are contained) without the consent of the Chargor beiqubtaine_dlqr'I\eQessary,

HBUK, Floatmg Charge (Sentland —04/18 Revision) ‘
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{c)

th

(g)

(h)

i

W

k)

€Y

{n)

()
(o)

Ta take possession of, collect and get in, all or any of the charged property and for that purpose 1o make such
demands and take any proccedings as the Receiver shall reasonably think fit,

To carry on, manage, develop, reconstruct, amalgamate or diversify (or agree the same) any trade or business
{including farming) as has from time to time been carried on on the whole or any part of the charged property.

i) To moke any arrangement or compromise between the Chargor and any other person which the Recelver

may reasonably think expedient.

(i) To. take, defend o participate in any proceedings (incl uding, without limitation, arbitration proceedings)
as the Receiver may reasonably think expedient.

To make, effect and complete such imiprovements, development and repairs to any of the charged property as the
Recaiver may reasonably think expédient.

o make calls {and to enforce payment of them) conditionaily, o unconditionally, on the members of the Chargor
in-respect of any uncalled capital with the benefit of all the powers in the Articles of Association of the Chargor
conferred on the direutors,

To appoind m,anager_s,ro'iﬁcers, servarits, workmen, nominees and agents for anly of the purposes mentioned in-this
Clause 13 at such remuneration and for such periods and on such térms as the Receiver may reasonably determine.

If ilie Receiver thinks fit, but without affecting the indemnity contained in Clause. 19 below, to effect with any
insurer any policy or pelicies of insurance either inlieu, or satisfaction of. or in-addition to such indernity.

To delegate by power of attorney, or in-any other way, o any person or persous gpproved in writing by the Bank,

ail or any of the powers, authorities and d iscretions. which are for the time being exercisable by the Receiver under

this Floating Charge-

A To promiote the formation, or otherwise acquire the share capital of, dny body corporate with u vigw to
such body corporate becoming a subsidiary of the Chargor or otherwise;

Aif) to purchase, lease, or otherwise acquire any interest in all or, any of the Chargor’s undertaking ond
property,

(i) to-Carry on any business i succession to the Chaigor or any subsidiary ‘of the Chargor.’

and in each case. as the Receiver may otherwide reasonably think ﬁt

To apply for. and otherwise lake such steps as ‘the Receiver may consider reasonably necessary of desirable o
abtain (in the name ot a nominee or otherwise); such licences, consents, permits and appiovals.as. the Receiver
may reasonably think expedient.

To make elections for value ddded tax purposes as the Receiver may ‘réasonably think fit;

For any of the purposes authorised by this clause, to raise money by borrowing from the Bank or from ay other
person on the security of all or any of the charged property.

{i) The Receiver may raise.money os mentioned above on-such terms (includipg; if the Bank shall consent,
“terms under which such security ranks in priority to-all or any of the security Sreated by or pursuant o
this Floating Charge) as the Receiver may reasoriably think fit: and

{ii} the repayment of all such monies and-the payrent of inferest'on theny.and relatmj cOsts, charges-and
expenses, shall be treated for-all purposes as expenses properly payable-By the Receiver.

To exercise any of the powers which the Bank would be entitled to exercise. undér this Floating:Charge..

To do.all such other acts.and things as the Receivér may ‘rca;?onabiyigoiqs‘iiierm;bg-,inc idental or riecessary 1o any
of the matters or powers mentioned aboe or which the Receiver lawfully. mayor.can do as-agent for the Chargor,
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{m To exercise any of the above powers on behalf of the Chargor or on the Receiver's own behatf or, in the case of '
ftie powers contained in paragraph (f) above, on dehalf of the directors of the Chargor.

Subject 10 ¢laims having priority to the security created by this Floating Charge, all monies received, recovered or realised
by the Receiver or (on any exercise by the Bank of its enforcemient powers under iy Fluating Charge) the Bank, shall be
applied in the following order:

{a} In payment of all reasonable costs, charges and cxpenses of, and incidental to, the appnintment of the Receiver
and to ihe exercise of ull orany of the powers of the Receiveror the Bank and ofany other outgoings properly
payable by them. This includes, without limitation, the repayment of monies borrowed as referred fo in
Clagse 13{m) above and the payment of interest and related costs, charges, and expenses (to the extent that the
Bank has consented to the same being seoured in priovity 10 the securily created by this Floating Charge) and all
amounts payable by the Bank 1o fhe Receiver under any order of any court or otherwise.

1] In payment of remuneration {0 the Receiver at such rate as may fromtime to time be agreed between the Receiver
and the Bank.
() In payment tp the Rank in or towards payment or discharge of the Debt and ail other amounts expressed o be

secured by, or due or payable 10 the Bank underor in connection with, this Floating Charge.

{d} In payment of any surplus to the Chargor or any other person entided to it.

Power of Attorney

I5.

{a} Thie Chargor irrevocably appoints the Bank, any Receiver and each of their respective delegates, jointly and also
individually to be the attomey and attomeys of the Chargor. Any attorney is authorised by the Chargor to do all
things which the Chargor may be required 1o do undér this Flouting Charge. This includes (without fimitation)
anything which the-Bank or the Receiver {or any such delegate} may consider necessary or appropriate for. or in,
connection with:

(i) the improvement, perfection or protection of the seeurity intended 1o be created by ar pursuant to this
Floating Charge: or ’

(i) the exercise of any of the powers authorilies and discretions confesred under it.
{h) The Chargor ratifies and confirms (and agrees to do So) whatever any such aftorney shall do, or attempt to do. it

the exercise of all or any of the powers, authorittes and discretivny meiticned above or under this power of
attorney-.

Bank has other powers

16,

At any time after this Eloating Charge shall have become enforceable, or after any powers conférred by any interest having
priority to this Floating Charge shall have become exercisable, the Bank may fedees such or any other priot interest or
arrange the transfer of it to itself. It may settie and pass the accounts of any third party concerned and any account so settled
and passed shall be conclusive and binding on the Chargor. All monies paid by the Bank to the third party in aceardance
with such sccounts shail as from such payment be due from the Chargor 1o the Bank on current account and shall bear
interest and be secured as part of the Debt.

The rights and remedies of the: Bank wnder this Floating Charge are in addition to, and not in substitution for, any rights or
remedies provided by law:

() Ifthe Chargor at any time fails to perform and observe the terms, and obligations contained in this Floating Charge,
the Bank may (but withoui being under any duty to do s6) take such steps as in its reasonable opinion may be
reqtiired to remedy such failure; and. ’

b this includes, without limitation, making any payment, and for the purpose mientioned in paragraph (2) above, the
Bank and its-agents may enter 4pon any land of the Chargor’ without being regarddd as baving entsved into
possessionof it.

MUK Froutmg Uhage (Seotlang — 4/18 Revision)
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kndemnity

9, The Chargar agrees o fully indemnify each of the Bank and the Receiver from and against all and any linbility they mighi
ingur in the exercise (or apparent exercise) of any powers, aithorities and discretiuns under or in sonnection with this
Flaating Charge (with the exception of fraud or wilful default on the part.of the Bank or the Receiver, but only to the extent
committed by any of them) or any failure by the Chargor to comply with any of its obligations under this Floating Charge.

Protection of Purchasers

20. No purchaser or other person dealing with the Bank or the Receiver (or any of their respeciive delegates):

{2 shail be bound or entitled to see or enquire whether any power, authority or discretion under this-Floating Charge
has arisen or become exercisable;

(b) be concerned with any notice to the contrary or to see whether any delegation shall have lapsed for any reason or
been revoked; or

{cy  be bound or entitled to concern himself with.ite proceeds of any sale or other deling or be answerable in any
circumstances for the application of the said provecds.

Payment of costs. charges and expenses
21, The Chargor shall reimburse to the Bank on demand od a full indemaity basis, all costs, charges and expenses {(inchuding,

without limtitation, all amounts reasonably determined by the Bank 10.be necessary compensate it for internal
management or administration costs, charges and expenses) properly incurred by the Bank:-

{a) in ensuring this Floating Charge is effective;

{bj in connection with thé improvement, perfection 6r protéction afthe security created by or putsuant o this Flpating,
Chargs; i

{c) in the exercise of any rights, remedies, powers; authorities and discretions conferred under, of in connection with,

this Floating Charge,
(together with any velue added tax or similar tax charged or chargeable in respeet of such-costs, charges and expenses).

Al such amounts shall be debited to.an account in the name of the Chargor. ‘Uniil they are reimbursed they shall bear.
interest at an annual rate of 3% above the Bank of England base rate from time to time calculated and compounded monthly
and/or according to the Bank’s then current practice and shali be payable on demand. They will be secured as.part of the
Debt by this Floating Charge.

Independence of Security

22. {(a} This Floating Charge shall be in addition to, and independent of, ‘every dther seeurity which the Bank may at any
time hald for any of the Débt secured by this Fleating Charge.. V

b} This Floating Charge shull remain in full force and effect-as & coniinuing security. unless and untii the Bank
discharpes it.

‘Baok's powers to deal with Accounts angd Money Received

23 (a} if the Baok receives: notice of any subsequent charge or other igtermt,aﬁ‘eeiing aﬁi or.any of the c'i}argyéd_pmperty-
{other than a Parallel Security), the Bank triay open.a new account or aceounts:Tor the Chargor-in 1ts books,

1 If the Bank dogs not do 50, it shall be regarded as. having done so unless the Bank gives express written nofice fo
the contrary to the Chargor, Nowwithstanding any appropristion by the-Churyor o the.contrary, as from the time
of receipt of such nofice,.all payments made by the Chargarto ihe Bank (other than thiose dealf with under Clause!
7(1)) $hall be treated as having been credited to a new accounit of the Chargor. Such payrients will niot be applied
in reduction of the amount due, owing.or ingurred from the Chargor to the Bank at the time when it received the
notice. '

HEBUK Figating Charge (Scotdand ~ G418 Religion) ) ,
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24. {a) All monies received, recovered or realised by the Bank under this Floating Charge (including the proceeds of any
conversion underClause 27 below) may, in the reasonable discretion of the Bank, be credited to amy suspense o
impersonal account.

It They may be held in such account (wheve they shalt ot reduce the Debt) for so Tong as the Bank may think fit
pending the application fram time 10 time of such mosies and all accrued inlerest {at the rate, if any, agreed in
writing between the Chargor and the Bank from time 1o time) in or towards the discharge of the Debt.

25 The Chargor waives any right of set-0ff it may have now, or at any time in the future, in respect of the Debt {including
sums payable by the Chargor under this Floating Charge).
26. Any manager or officer of the Bank may certify or determine the amount of a rate or amount applicable or due under this

Floating Charge and in refation to the Debt. These cerfifications and determinations shall, in the absence of manifest error,
he conclusive evidence of those rates and amounts.

Currency Cenversion

27. {a) For the purpose or pending the discharge of the Debt, the Bank may convert any monies received, recovered or
reatised by the Bank under this Floating Charge (including the. proceeds of any previdus conversion under this
clause) from their existing currency of denomination into such other currency of denomination as the Bank may
reasonably think fit.

b Any such conversion shall be made at the Bank’s then prevailing spot selling rate of exchange for such other
currency against the existing currency,

{©) Each previous reference in this clause to 3 currescy extends to fands of that currency and, for the avoidance of
doubt, funds of one currency may be-converted into. different funds of the same currency.

(dy The Bank shall not be liable for any loss caused by the fluctuation in any exchange rate at which any currency
may be bought or sold by the Bank in accordance with this Floating Charge.

Dealings with you and others

28. The Bank may. in its discretion, grant time, or make any othier arrangement, variatian‘or telease with any person or persens
noi party i this Floating Charge (whether or sot such person or persons are iointly or severally tiable with the Chargor} in
respect of any of the Debtor of any other security for it. 1fitdoes, it will riot in any way sffect either this Floating Charge
or the lability of the Chargor for the Debt.

Bank’s Right of Set-Off

29. tn addition to all rights of set-off conférred by law, the Bank may set-off any paoney standinig from time to time to the credit
of any account the Chargor has with the Bank against the Debt. 1fthe obligations are in different currencies, the Bank may
convert either obligation into the other currency, in accordance with Clause 27.

Preservation and Retention of Security

30 {a) Any settlement, discharge or release (including in relation to this Floating Charge or the Debt) between (i) the
Chargor and (ii) the Bank or the Receiver {the “Relevant Person(s)”} shall be conditional upon no security given,
or payment made, fo the Relevant Person(s) by the Chargor (or any other person) being avoided or reduced a5 a
result of any provisions or enactiments relating to insolvency for the time being in force in any jurisdiction.

{b) In the event of such security or payment being avoided or reduced, the Relevant Person(s) shalf be entitled to
recover the value or amount of such security or payment from the Chargor subsequently as if such settlement,
discharge or release had not occurred,

Notices, Governing Law and Jurisdiction

3. Without affecting sny other fawful method of service, any demiand or notice 1o be made or given by the Bank to the Chargor

{inchuding without limitation, a.demand for payment of all ot any of the Debt) may be made or given by any manager or
officeraf the Bank or of any branch ofit:

HIBUK Floating Charge {Scotiund ~ 04/18 Revision)’
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(a)

By fctier addressed to the Chargor and delivered 1o any officer of the Chargor at any place or sent by firsi-class
post to, o leftat the repistered office-of, the Chargor-or any place of business or activity of the Chargor last known
10 the Bank. If sent by post it shall be regarded as having been made or given al naon on the second day following
the day the letter was posted.

By Fax or other electronic means 10 the fax number or electromic mail address of the Chargor last known to the
Bank. Ht shall be regarded as having been madé or given at the time, of trapsmissiof.

Seots law governs this. Floating Charge, its interpretation and any not-contractual ctiligaliuns ansing from of
ccmtected with it '

Both the Chargor and the Bank submit fo the exciush{ejuriséimicin of the Scoitish cowrts in relation 1o all claims,
disputes. differences or other matters (including non-contractual claims, disputes, differences or other matters)
arising out of pr in connection with this Floating Chargs.

Disclosure of Information

33 The Charger consents to the disclosure by the Bank of any information about ihe‘(fﬁargqr.,‘ihis Floating Charge, the charged
property and the Debt:

{a) to any persen to whom the Bank has transferred, or proposes OF may propose to tranisfer, all orany of its rights'
under this Floating Charge and/or the Debt and 1o any rating agencies and any advisers 1. the Bank in connection
with such transfer; and/or ' '

{b) to any person with whom the Runk has entered into, of proposes to enter into, any cé}.ntracluai.arraﬁgemfms in
connection with this Floating Charge and/or the Debt; andfor )

{¢) to any compnny.wiih‘in the HSBC Group being HSBC Holdings plc.and its associated and subsidiary companies,
from time 1o time, or any of its or their agents; and/or

{dy to any insurer who is to, or who proposes to, provide insurance:to the Bank in respect of the charged property, this
Floating Charge and/or the Debt; and/or -

(&) to any other person to whom, and to the extent that, such informat ion s required to be distlosed by any applicable
law ar regulation,

Transfer of Rights
34. {a} The Bank may transferall or any of its vights under fhis Floating Chiarge and/or the Debt 10 any person-at any thme.

{b) 1f the Bank transfers atl-or any of its rights under this Floating Charge andfor the Debt, the Chargor’s rights under
this Floating Charge and/or the Debt (as the case may be) will stay exactly the same.

{¢} The Chargor will be bound to any person to whom the. Bank transfers any such rights. That person will have the
Bank's powers and rights so far as the Bank transfers these to that person, The Bank will be released automatically
from ts obligations 10 the Chargor so: far fis that persos assumes the Bank s obligations.

{d) The Chargor will ot the expense of the Bank or the person to whom the rights are transterred, do anything,
reasonably requested by the Bank to effect a transfer of all or any of its rights under this Floating Charge and/or
the Debt..

{e) The Chargor will niotiransfer-all or any part of its rights’ tmdeﬂhis,Fl'eaﬂ‘ngflha{ga andfor the Debt without the
peior written consent of the Bank. ‘

53] 1 these Transfer of Righss provisions and in the Disclasure of Information provisions abovel

{4 the term transfer means sale, assignation, assignment and/or transfer!
(i} the ferm rights medns, rights, benefits and/or obligations; and

(i) the term person means any pérson, trust, fund.or other entity.
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The Bank's writien consent and reasonable requirement

33, () Where the words “without the Bank's written consent” appear in_any clause, the Bank will not unreasonably
withhold consent. The Chargor agrees that it is reasonabié for the Bank w sefuse 1o-consent to something i, in
the Bank’s reasonable opinion, it adversely affects or might atfect:
() the Bank’s security under this Floating Charge and its ability o enforce it
{i1) the value of that which is secured to the Bank and its ability 10 sell the same;
(it the Bank’s ability to recover the Debt; or

(ivy the assessment of the value of this Fldating Charge as.an asset of the Bank.

b Where the words “the Bank reasonably requires” appear in any clause, the Chargor agrees that it is reasonable for
the Bank fo'require something if, in the Bank’s reasoniable opinion, it wilt or might assist in:

{iy. the preservation of the Bank’s security under this Floating Charge or the value of that which is secured
by it; of ’

(i) the Bank’s ability to récover the Diebt.

Severance and Modification - Unenforceability

36. {a) Hf any of-the clauses {or part of a clause) and/or any of the paragraphs {or part of a paragraph} of this Floating
Charge becomes invalid or unenforceable in any way under any law, the validity of the remaining <lauses {or part
of a clause) or paragraph (or part of a paragraph) will not in any way be affetted or npaired.

{&) 1 any invalid or unenforceable clause of paragraph mentioned above (or part of zither) would not be invalid or

unenforceable if its form or effect were modified in any way, it shall be deeniéd to have the modified form or
effect so long as the Bank consents.

Paralle! Security

A7, {1 ‘The Chargor may ai any time grant a Parallel Security, Granfing or performing the terms of a Parallel Security
shali not breach any tern of this Floating Charge.

{b) The Chargor consents 1o, the Bank and HSBC Bank ple entering inta ranking, intercreditor or other similar
‘arrangements (to which the Chargor shall not be party) to regulate. the ranking of the securfty granted by the
Chargor under this Floating Charge and any Parafle! Security.

Enterpretation
38, {a} The words or expressions:
0] ~the Chargor™ shdll intlude any personfrom time to time deriving titie-under the Chargor.
{ii) “the Bank™ shall include its successors-and transferees and in both cases 10, the extent of their respective

rights and benefits (including, without limitation, auy person in whom wnder the laws af such person’s
place of incorporation atl or substantially all of the assets and liabilities of the Bank hecome vested)..

(i) “environmental laws™ includes all applicable laws, régulations and directivis. (and all notices, citculars,
arders, judgements and decisions of any court or other competent authority in any jurisdiction)
concerning the poliution’ or proteciiun of the -caviconment or the health of humans; animals or planis.
“This includés; public and -workers® health and safety, the: generation; use, lreatment, storage,
transportation or disposal. or discharge or release into the enviromnent, of any chemicals or. other
potlutants or contaminants ot industrial, radioactive, dangerous, toxic or hazardous substinces or wasies
(in whatever form and including roise and genetically modified organisms).

(iv)  “environmental permits” means all permits, licencés, consents, approvals, certificates and other
authorisations {including alt conditions applicable to them) required under any environgmental laws.
{v) “holding company ", “subsidiary” and “subsidiary undertaking™ shall have the meanings respectively set

_ out in the-Companies Act 2006, . ‘
(viy  “Parallel Security” means any security granted by the Company in fayour of HSBC Bank ple.
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£b)

i

(vil)  “PSC Regimé™ means the regime relating to “pevple with significant controi”, as set.oul in Part 214 of
the Companics Act 2006 and The Register of Peopte with Significant Controt Regutations 2016,

{viii)  “include(sy”, “including™ and “in particular” shall be construed as being by way of illustration or
emphasis only and shall not be construed as, not shall they ke effect as. limiting the generality ofany
preceding words. '

£ix) sother” and “otherwise™ shall not have their meaning narrowed on gecount of any preceding words where
a wider consiruction is possible. )

Any referdice to a “fixed securily” is o tefereuce 0 Fined secusity a3 defined in-Section 186.of the Campanies
Act 1985,

Any reference to a person shall include any person, company, corporation. body corporate, government, state (or

awency ofa state) and any association or partnership {whether or not having legab personality) of doy of these,
Any reference to any statute or aity section of any statute shall beregarded as including réfirente to any stitutory
modification or re-enactment of it for the time being in force. '

References to the singular shall include the plural and vice versi the use of the. mate: propoun shelt inclule the
female and neuter; the use of the neuter prorioun shall include both the male and the female.,

The headings. are used for guidance only.

Charpgor's compliance with constitutional documenis

39. The Chargor confirms that this Floating Charge does not contravene any of the provisions of its constitutional documents.

Consent to Registration

40. The Chargor consents 10.the registration of this, Floating Charge and.of any certificate reférred to-in Clause 26 above for
preservatibn and execution.

IN WITNESS WHEREOF this Floating Charge consisting of this and the thirteen preceding pages.is.exécuted as follows:

Subscribed for and on behalf of the-
said AKS Battfeficld Ltd

a _Guaséroud (Enter name of Town o City)
on 18-06—20\4 {Date)
by

RED !
MOAMMAD  CHARZAD Directos { ACTED §
(Print Full Name) (Sign)

before this witness

MuAz Vo HAQL ‘Witness {REDACTED}

{Frint Full Name}

{REDACTED}
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