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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 536157

Charge code: SC53 6157 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 2nd October 2019 and created by THE HALO KILMARNOCK
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 11th October 2019 .

Given at Companies House, Edinburgh on 14th October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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EXEGUTION VERSION

BANK ACCOUNT CHARGE
'5y'-
THE HALO KILMARNOGK LIMITED
{as Chargoy) |
i taiof
SCOTTISH ENTERPRISE

(a5 Lendesr)

JERTIFIED & TRUE
| EOPY SAVE FOR THE
| MATERIAL REDACTED
__ PURSUE\NTTO Ses9G |

_BRODIES LLP
A5 Atholl Crescent
Edinburgh EH3 8HA

T 0131 228 3777
_ Fioi3 possers :
Refi MPSTANGJKISCO92.184 / g :
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For the pgurposes. of the Legal Writings {Counterparis and Delivery) (Scotland} At 2015, this Bank
Account Ghiarge'is deliverad on J Dot ey . 2019

BANKAGCOUNT CHARGE BY
{1y THE HALO KILMARNOGK 'LIMIT'ED',_- _'&"c‘.‘ﬁn*spa'ny incorporated In Scotland with registerad number
-SC536167 and having s registered office st ¢fo Macdonald Hendsrson. Limited, 94 Hope Street,

Glasgow, Saotiand, 62 6PH {the "Chargoi);
Iy favaur of

{2y  SCOTTISH ENTERPRISE, éstahtisﬁaciiunder the: Enterprise and New Towrs (Sectland) Act 1990
and having its principle place of businsss at Atiuny Court, 50 Watsrloo Street, Glasgow G2 6HQ
(the "Lendery,

‘CONBIDERING THAT:

{8 the Lender hag agreed fo ake & loan Fachlity- avﬁi?abie o the r:ch-argar-:un&-ér ths Fjs_zc'iséiy_

Agresment (as defined below):

- {B) oné of_--‘the'-cohdiiiﬁns:';.-'srécedém-'tb the avallability of the facllity referred to.in paragrapih (A) above
' ‘Is'that the Chargor grants to the Lsnd_er this-Charge,

NOW IT I$ HEREBY AGREED AND DEGLARED as follows:
1 DEFINITIONS AND INTERPRETATION
44 In this Charge:

“accolint Bank” means Ra rc'iéys Bankpl

“Gharge™ means this bank dccount chatge:

*Facility hjg's'éem'e'nf’é"rrééans:-'Ei":’é_ taciiity dgraefant between the Chargdr and the Lender dated {1
September 2099, : v

“neoine:Account” Hias the meaning giver Lo that term in Partd of the Sche;_ctﬁfe.:':
“Mandatory Prepayment Account” has the meailing given t that term in Part 2 of the Schedule;

viRetricted Accounts means the Incomé Accoiint and the Mandatory Prepayment Account-and
Includes:

-{a} if there is & change of Accoufit Bank in apdordance with the: Finance Documents, any
-account into Which-all or part .of a credilbalance from aty such atcount s transferred; and

A75354652




(b} any aceount which is & sucegssor 1o any such. dedourit on any te-numbering or re-
designation of accounts and aiy acdount into which &l of pait of a batance from Bny such.
aooount I8 fransferred for investment or ac__imin%_straiivé:ﬁt_x_rpbsjes‘;' :

“Sehedule® isans the schadule Tn 2 peite dnnéxed and execited a5 refative to this Chiarge;

“Secured: Liatilfitles” masns any and &l mofies and 'ob%i'é'aﬁ'éné' dujg; '6Wirig"0r Ifcureed: by the
schargoi to the Lender inahy mannef‘ and i any cu:rency of currencies wheller prasant or future

actuat crr sonhngam mcurred along:or; jemiiy with any wther parsczn ‘and. whether as: princrpal

‘guararitor; gattioner or surely unciuding interest, costy, charges and expenses incurred by the

Lenderin respect of: those misntes or! obllgatians and
“Sesurity 'As'sét's'“ "has- the mean'i'n-g -_g_ijven' {o that term in Clavse Ei'-{;Creaf?an of Secittity).
Intérpretation

1.2 Capltalised terms defined in'the Facllity Agresment have, iinless axpressly ‘defliad in
“this Charde, the game meaning in thig"GhargeL
122 ' 'The pm\nsuons of clause 1.2 (Consfruc!inn) ‘of thve Fasllify: Agreement apply to. this

- Dhargs ds ihnugh ey wars:set out in-fodl i s Gharge mutatrs itahdis except that
referances to the Facility Ag{eameni are 16 be construed as references to this Charge‘

123 - AFinance Discument or otfisr dosumant ncludes '(With'auf'p'reiudrc}e-'m any prohibiticn

0. amendments) aE! amendments however: fundamental to that Finance Document or
- ather document; Ticluding any ameandmisnt providing for-any Intrease Inthe: amount ot
& fatility or any.addiingna! facility -

1.2 hers there is any conflict between fﬁa’ terris of this Charge and the terms of the-
Faclily Agreement andlor whiere the torms: of this Charge are ore onerous on the-
" Chargor tiian the terms of the Facility Agreemetit, the terms of the Facility Agresiment

shall prevall.

THIRD PARTY RIGHTS

A person-who J$ ot a party o this Chage hes no vight under the Contract (Third Party Rights)

{Scotland) Act 2017 to enforee or ejoy the benefitof any term of this Charge: :

_ -cavEﬂANT'Tb“#A? :

The Chargar undartakes to ihe Lender that it will pay and discha;rge sl the Secuareti i_zabilsties ‘oft

o demand.in wilting whan the Secured Liabi Htles become due for payment of disclatge (whether by:

a_ct:ale;fat of OF othe;’wlsa)_.
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5.1

)

CREATION OF SECURITY

The Charger as seeunty far the paymen’t and di ischarge of alf the Secursd Llabiilttes hereby
pledges and assigns to and. in favout of the' Lender its who!a Hoht. ditle and Interest inand o ihe-

Hestriofed Accounts, the monies stancﬂrzg to-the dradit of the Rastnctecf Accotints and the debts

reprasented: thereby (the "Security Assels").

INTIMATION.

The Chargor undertakes forthwith to' intimate this' Chiarge- fo the Acsount Bank and-suchi oifie
relevant third party as the Lender shall reasonably requirs i the Torn set out in the draft lstter of
intimation in Bart 4 ofthe: Sehedule and shall provide the Lendar w:th such evidenoe: of ;ntamatmn

asthe Lender shall reasonably require:

The Chargor underﬁakss io use reascmabie eﬂdeavoﬂrs to Procira’ thai {he Accouni Ban§< and
sugh -ottiar relavant th:?t:i party s may have rscelved an mlamaﬂan ‘putstiant - Clauss 59

acknowledge: recelpt of the Tntimation of this Charge i _th_a form .seb oul iy the: draft-form of

ackniowladgemant in Part 1-of the Schedule and shall on teesipt of any such-acknowlsdyermerit

‘provide the Lendar wittia cony of stich acknowledaoment,

'NEGATIVE PLEDGE

Tf‘&e"zhai‘QQF.'.élerééé"' that IFshall be-prohibited from granting or creating subsequent to tHe date of

- execution of this Charge any idaling secuily or any other fixed charge sver the Security Assets o

any part thereof,: other thart (1) in. favour of the Lender or in favour of anotfier person and with the-
prior wiilten consent of the Lender, dndfor (i) Permitted Security.

_N'Q'T';{:'E“:ei}:r SUBSEQUENT CHARGE |

It the Lender recaives hélice m‘ any: subsequent charge or uther interest affacting: alE oF any part of
the Secunty Assals the Lender may open & fiew account or accounts in the-name ‘of the Chargor
and, if orinsofar ag the Lender doss riat open anew account r._:_ar geegunits, it shall neverthaless be
freatad as it it had done so-af the _ﬁma::wh-én’: It rscalves such Aotice ard d¢ and from thal Tifie al

- payments ade by the Chargor (o the Lender shall, notwithstandinig any Instruchions by the.

Ghatgor to the coritrary, bie ciedited or treated s Faving bsen creditsd to the: new account or
aceounte and shall not operats 16 fediice the amount due by the Chargor'to the Lender at the fims
the-hotics was received,

WARRANTIES

The Chiargor wartants 16 fhe Leridsr fhat:

841 ‘Part 2 of the Sehedule sets but full, complets and asctirale details of he Resticted
Accounts;
8.1.2- hag ihé:'nia_c'e'ssa'r'y;‘jbwér'-to{e'n't'éf i’n:f_c'r_'anc’i"parform i_ts-_-s_i_}lig_;a‘tioﬁs--_under'.:{hifs Ch&rg_e;
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0.4

8.2

83

40

"

8.4.3 subject to the Legal Reservations, this Charge constitules its legal, valid, binding and
anforceatle obligations; '

14 this Chérge doss tot Gonflict with or fesult in any bresch orconstitute & dafault inder

‘any-agreshant, Instiument dr"ﬁbfigéﬁ'ﬁn:'tu.thr_éh' the:Chargor is a party 6 by which it
i&holnd; dand
845 all necessary suthorisations and tonsents to ‘snable the Chargor o énter Tnto this
‘Chatge hayve beeri obidined and wWill remain in full force and effect during the
subsistente of the sscurlly coristituted by this Charge.

OPERATION OF ACGOUNT
‘Inferest

All interest accrliing ‘ori arly amouints fron time to time standing to-the credit of & Restriciad
Account shall, uniess etherwise agréad Tn wiiting by the Leider; be eredited to that Restricted

Agcotint.

Sighlng Hohts

894 -Subjset to the terms of clause 62 (Incorme Account) the Fadility Agréement; the-
- Lendsf and the Borrawer shall have co-signing rights: i relation fo the operation of the

-Income Account, '
622 Theténder shall have sole signing rights i relatien 1 the operation of the Mandatory

Prepayment Account:

Restriction on withdrawals

Unil the Séétt-_r’é(_f Liabilites have been irrevocably pald or dischargediin full, the Charger shall tigt,

unless expressly permilied by the Fcllity Agraement or othierwise-agread by the Lehder i wiiting,
b entitled to withdraw any amount standing fo the cradit ofa Restricted Actount;

ENFORGEMENT

The securily creatéd by or pl rsuant To tHiE Charge shall becoime immediately enforceable if an
Everit'of Defaull has ocourred afid is dontinuing.

‘POWERS ON ENFORCEMENT

144 At .an"y-:i:irﬁe' afler this: Chaige hé's: b’écdi’ﬁ_e‘e.nférce?abl‘e} the L:ander shall b entiied {put ;’s not .

obliged) to exercise all-andlor any tights ahd powsrs in Felation to the Security Assets which could
tave been exercised by the Chiargor, 1 nchiding::
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112

12

121

122

13

131

132

133

11,34 power to recéive all of any mohey payable in respect-of or-in connection with the
“Security Assets orsny part thereofrand

42 powerto negotiate, ‘c'ampfbﬁ?ksa andlor agree any dispiite éiffsl_h'g’:} ..iﬁ.-'COhl’-'i_E'Gl_idﬂ with.
the Ssourity Astets.

The Lender n‘iéy-exeréise:any of the powsts retérrad to in this Chiargs in such ianiner and to stich

axtent ag the Lender considers appropriate.

The iefidar shall not be fible to gécb’ﬁ_r’it fo the Chaigor exsept i réspect of the actual receipls of

the' Lerider and shall not be liabls to thie Chiargor for any loss ‘as & tesult of the exercise: by the

Lender of any power éanferred by this Chargs.

APPLIGATION OF ENFORGEMENT PROCEEDS

Al m'_tmie's-'_réceivéc_'fibyi the Lender r'L_:‘r_'-sH.e_r' or by Virlus of s Charge fdﬂ'owing' erifaraément of the:

security hergby granted. of of any’ sesunty Interest. constitited :_p&ﬁsua.nﬁ'herétn shall be ‘applied,

- subjest to the claims of any créditors ranking In prlodly to or parl passu with the dlaims of-the

Lender under this Chatgs, In the arder and - ranner ‘specifisd by the Facility Agresment
notwithstanding any pirported appropriation by the Chargor. '

Nothing contained it this Charge shall it the rig it of fhie Lender (and the Chargot acknowledges

that the Lender is-so entitled) If and far 5o fong as the Lender, inits discretion, shall consider it

appropriate; o place all or &y fnonies arsing from the enforcerment of the:sécurity Interest hereby

granted or any Secwity ‘created pursiant. to: This ‘Charge: nto- a ‘suspense’ sccdunt, without ahy

obligation to:apply the same orany part thereof inor towards the disctiarge of any of ths Securad
Liabifities..

PROTECTION OF SEGURITY

The security created by and dny:securlty interést constityted pursuant to this Charge shail ba.a-

contiuing security notwithstanding any. setlement of acesunt or othir ratter or thing Whatsosvar-
and i particutar (bt withiout prejudics fo the gansrality of the fotagolng) shall nof be considared
gatisfisd By an intermsdiate f‘ep’séymaht‘ or :é_a_'tis'faeﬂon' of part only of the:8esiured Liabilities and

shall gontinué in full force ahd effeat Uit total ‘and irfevocable salisfaction of all the Secured

Liabifities:

_The-'s;ecu_riiy.c’reagtéd by diid any securlty interest constituted pursuant to this- Charge shall beia

addition to and shall not In any way: prejudice or be prejudiced by any collateral 6r othet securlly,

right or remedy Which the Lender may now or at ary. time hereafter hold for all orany pariof the
Seoured Liabilifiss:

N fallure on the part :'ef’:’t’h_e Lander to-exerdise and rio delay on ils paitin -exa’rc‘i's?ng any right,

- remety; power of priviiege under of pursuant to this Charge oF any otiier document relatirig t or -

secitring ‘all or any part of the Secursd Liabllities will operats as a walver thereof, ror will any
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134

".EE3«'5 .

136

single or partial exercise of any vght or remedy praclude any ather or further exetclse thefeof or
{he gxercise of any other right of rerady. The rights anid remadies provided i this Charge and any
such-other acauméﬁ't-afe- clitiufative and Tot exclusive of any fight of remedies provided by law.

‘Each of the provisions iA this Charge sha]i be severabre an{! clts%inct from: one aﬁether afid ifat any
-Hime any onae-of -more ofsich provisions is. o batomas o Es dectarad null and vold, {nvalid, illegal
-or unenforceable in any respect under any law G atherwise. howsoever, the vaiadnty, tegality and
--enforceablmy of -the remaliing. provisions. of this Charge - shaﬁ rac:i it any way be- affected of

im_p_a}_red by that:occurrense.

Neither the: seoiirity cfeated by, nor-afiy sécurily interest constituted pursuantte, this Charge nor
ihe rights, powers, discretions and remedies conferrad upon:the Lender by this Charge or by law
shall bé dischargeti impaireﬁ of otherwise afféctad by reason of: .

1'3.5_.31 Ay present or future gecur ty guarantee, indeninlly o ofher rzghi 'y remes:iy heid byer
.:avazlable to the Lender being or becoming who]y of i part. vold, vafdabie or
unénforcedble tf dhy ground ‘whatsoever or By {he - Lender frar fime to fime:
-'e_xch_anging, -varymg, rgalis_i_ng, releasing or tailing to- perfect or enforce any of the-
samerof

4852 e Lender compouding with, discharging or teleasing or varying the Tabliity of, or

'g'ranﬁihg'an'y e, Indulgerice or concession to; the Charger or any othér persdii or )
tanewing, determining, varying or increasing: any acs:emmcdaﬂori or fransactionin any
manner - whatsogver -or concuring i acaepting or. varylig -any eﬂmpramis&.

' ar_rang_ement___or_ sat{iemenl_ or omittirig- (o clalm or enforce p_ayment_frcm ine: Chargor. _ o

‘of any othér perseny.of

S35 ' -any aci of omissxen whlch would not have: discharged oF affected ihe llaialllty of the

- Chargor had it baen @ pr;nclpai debicr instead of cautionier or by any%ung dorze of
' om:t&ed which. bt Tor this provision: might Gperate ta sxoneraie the Chargor fiom the:
: -Secured Liabilities; of

1364  any Yegal Jint i i‘ahon cflsab:hty, mcapaeily or other simifar t:lrclzmstance relating to'the
CHeErgor '

The Lender 'é'hali_ ol s obfiged, béfore BXETCising any -6f the rights, péwe‘rfs'_cf yainadias conferrad

tipiort it by or pursuarit to fhis Charge orby law, tor -

464 -.ta'ké--ahy“é:iﬁbnfoi‘o’b{éih‘_:1u'dgéj_rﬁéht'cé‘r"dec?eeiﬁ aitiy-court against the Chargor; of

1362 rhake orfile any claimito rank i a wiriding-tp or ﬁquicié{t_léﬁbf.t'he Chargor; or

1363 énforce or seek to enforoe ‘any: olher séc:uféiyi-'t'ak'en, '-«c_r" exércise any flght or pléa
-availablé to tiig Lendef, iri vespect of any of {ie Chargoi's obilgations to the Lender.
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14

15

15:1

162

16

161

182

FURTHER ASSURANCE

The Chargor shall execute and deliver any further ‘instruments and docurishts and do all such:

assurances; dots and things asthe Lendei may require for ﬁer'f'e:c:__t'ing' or protacting the sesurly

created by of pursuant to this Charge aver the Secutity Assets or (folléiing the oecurvence of an
Evenit-of Default which is continting) for facilitating the realisation of such assets and the exercise

of 3al§'_pﬁWefs.;_ authicrities and. 'di'screfibﬁé__Cﬁhfe'n'e_d on the Lender by this Charge and shall in:

particutar (but without limitation) profmptiy-afiei belng requested to do g0 by the Lender, execiite ali

‘assignations and tr'a'hsférs {in favour of the Lendet) of Security Assels which come Into exlstence
after the date-of thig Charge and glva all nniices ‘ordetsand: diractions: which the Lancher may thmk'

expedient for the purposes spacified in this Clause 14,

SETIOFF

Following the oocutrence of an Event of Défatlt-which s continulng; the -Chargbi' authorises the
Lenderto apply any creé;t balance: {then dus) to which the Chargoris at any e entitied o By
-aceount oF accounts with the' Lendér towards satisfaction. of the Secured Liabilities, I sich
balanicey aré in cilfferant nurrencnes the. Lendér niay tonveit efther balance at ihe market rate of

exchiange for the purpose of tﬁe sEtoiT,

The:Lender shall niot be obilged to éx_grcis'e its rights under this Cladse 18,1, which shalt be Without.

préjudice and i dddition o ary fight of set-off, cormpensation, combination of accaurts; lisn or

oitvet right to-which it is at any tive otherwise entitied {whether by operation- of law, contract or

'Gthém;éé):

MANDATE AND ATTORNEY

The Gh’arga'r'herehy irtevosably appoints the Lendsi i be iis'rﬁéhda'tafy and attorney for it an.d on

I8 tishalf and In its nare of ofhérwise and-as such fo cieate or constitute any desd, of to Thake
any alteration of addition or deletion in or to;-any. zﬂccuments which ihe Lender miay regire for

- peifecting or ‘protecting: the filie 6f the Lender to the Security Assets or for vesting any of 1he

Becurity Assels in the Letider or its fiominees of any purchaser and fo re-deliver the same .

thereaiter and otherwise generally to sign, seal and delivér and pérfect iy fixed security, floating
~charge, transfer, disposition, sssigriation, seoilty andior assiirance or any writing, asstirance;
‘docurment or act which niay be tequired of iay be deemed praper by fhe Lender on or in
-eonnectian with any sals, leass, dfsposit!an, feaﬂsaﬁcn, gettlng i or gther gnforéement by the

Lehder of all of iy of the Secutity Assets.

The appointment effected unter Clause 18,1 shall take efféot imméé'féieiy._, but. the powers
conf-ér?ed ghiall orly Becamea exgréfsgble._ﬁpén ‘the occurrence of ai Event of Default-which fs
continuing or 1f ‘the Chargor does not /il any of its ‘obligations unider Clause “Ei;i'-'{meﬁér' :
Assuranice) within 10 Business Days of niotice fra the Lénder to do so,
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16.3

17

18

18

20

21

241

The Ghargor hiereby. ratifies and confims and agrees to ratify- and confirm whatever-any such
mandatbry o attorrisy shall do'in the exercise or purported exercise of all or any of the powers;.
autherities anid discretions refened to i this Clause 16,

-NoTi-cEs-.

Al sotices; requasts demands and oiher communisatmns to b given under this Charge shal be
givaiv andlér be deemed ta he gwen inthe sams mannherag notices to b given:under e Fadiiity

Agredmhent ant the terms of ciause 28 (Noffces)_ of the Eaciity Agresment shall apply mutatis:

mutandis lo {his Charge as though that clausé were sat out in full i this Charge.

INDEMNITY

-~ Bubject to the terms of Ehe Facihty Agreemant tig i_ender and syery’ attomey, manager, agent ur

other person appointed by the Eander iri cennacilon with this' Charge shall be entitied to e
;nﬁemm?‘sed out of the Saaurity Assetsin respedt of all Tabilites and ex;}enSes sneurred by 1t in the:
sxacltion: or purported execution of any of the: powérs; authiotiiias of discrations vestad En 11'

“pursuant’ to this Charge and against all-actions,. procesdings, costs. clairms and demands i
fespect of any fatter or’ thing: dots or omitted In any way refating to-the- Sectiily Assels: and the

Lender -may retain -and_pay-al_l suris in respect of the: same ouf of ahy monies ‘Tacdived uhider the -

powers confarred by this Charge.

LIABILITY OF LENDER

The: Lender shall fiot i any ciroumstarices be liable to the Chargor or any othef perser for any

‘fosses; damages, labiliies or éxpenses atising from o In- cohnection with the application or
enforcément of this Chargs orany realisation; appropriation-or application of the Security Assels or
from any act, default.or ormission 6f the Lender, of. its-offfcsrs, employees or agerits iri-relation to

{ie Secured Asséls or ofherwise In cohngation with. this Chargs; except to. the extent catised by -
the fraud arogs negﬁgerace wilful neg[ec{ ‘o defaliit of iﬁe Lenctsr oF lts oificers; emp%oyeea ar
agents:

AVOIDANGE OF PAYMENTS.

Any-amount which has been paid hy the C arg{)r to {he- Lender and whmh is, I’ tha opinion ot the

Lgridery capatﬂe oF baing reduced or restored or otherwise avoided, In whme or'in part, In the

Tiguidation of admiinistration of the Chargor-shall noi Be ragarcied as having heen irrevocably palci-
for tHe purposes of thifs: Charga!

THIRD PARTY PROTECTION

:'N_n"p'er'sﬁﬁf(_i_rj”ciexding o Fs&iréﬁasar)“déaﬁ ng with thve Lander or i or his agenfé.wm be concarned to

snduirgl

2444 whelher ths Secured Liabilities have become payable:
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22

224

222

23

24

241

242

28

25.4

252

253

2142 whether any power which the Lender s purporting to.exercise has biecome exercisable
“orfs being ptoperly exeicised;

2143 Whether any motiey remaifis diie Gdet thie Financs Dactiients; or
2844 How any money paid fo ffie Lenderis o b applied

ASSIGNATION OF RIGHTS/OBLIGATIONS

The Lender may at any time assigh or transfer-ary of It rights andior obligations tnder this
Chargs.

- The Chatgor may nolassign or transfér-any of fts rights and/for obligatioris unhder this Charge:

RELEASE

Onee-the Secured Liabiiities have been paid or discharged in ful, the Lender shal; at the reguest

and -'i'*éésbﬁébi'e_a vost of the Chiargor, #ake: any actian which is necessary lo release the saeurity
“tréated {or expressed to be created) by this Charge and execute and deliver such further deeds
-and documents as the Chargor may-reasonably regquire to give effect ta this Clause 23,

COUNTERPARTS

This. Charge tay fbe:exeiqu'téd i any numibér of dounterparts; and this has thie same effect as'if-
-the signatures on the cotterparts Were on & singlis copy of this Charge,

Where executed i conterparis:

2E04 . ihis Clitirge willl not take effsct urli each of the c}ﬁanférpar{s has heen deliverst; and

2422 whate any colterpartIs being isid as Undisiivered, defivery: will take place ohly when

the dale of delivery is dyreed between the parfies after sxacution of this Charge.

 GOVERNING LAW AND JURISBICTION.

This: Charge and -'an'y. non-gontractual -ebi’igéilohs atlsing out ‘of ‘or In connection with it ‘are
govainst by Scols law. L

The Scoitish courts :hé'\f'e axclisivé firisdiction to sét’t’le.an'y' dispute arising ot of of i eonnaction

with- thig Ch-éfge-(?nck}di’ng & disptita. rélating to non-contractual obligatichs é;f"t!éiﬂ,gf from ot in

connetion Wit this Charge or & dispute: regarding thé ‘existence; valldily o termination ‘of this
Charge) (a "Dispute®). '

“The Parfies agree that ihe courts of Seotland are the most apprapriate and convenient courts to
‘settle Disputes and accordingly no party to this Charge witl argiee to ths cortrany,;

47533465v2
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This Clause 25 is f«b‘r'th‘e baenefil. of the Lendeér only' Aka resu'ii the Lender-sh‘aif not ba pre'\fente:d-
ailawed by v, the Lender.m_ay iake eoncurreﬂt-pmceedmg_s Hany mzmber of Junsd;ct:mns .(_whﬂe-
taking accotint of the provisions of Claise 25.3 abave),

CERTIFIGATES AND-CONSENT TO REGISTRATION -

A c_ertifica'te"signé;ii by any official,. fnariagér‘ of ='ec;uivaié_r';t-zaccoun tofficer of lhe Lender shall; in the-

absence of manifest or proven error, conclusively delerml - the Sectrad Liabilities &t apy relevarit

g

The ';c'fh'a.rgar.h’e‘rebyf@aﬁsen'ts-'tio the registration of this Chage and of any certficate refarred to in
Clausé 26:1 for preservation and, 6n and after the enforcement of the secutity Hereby granted

“aXedution:

N WITNESS WHEREOF these présénts consisting of this, the pracéding 9 pages and the Schedule are
- :Exe'c_uied-as follows and are deliVered. for the' pufposes ‘of the Légal Writings (Counterparts- and Delivery)
- {Sootiand) Act 2075:0h the date g6t plit o pags 1 of this Charge:

. THE ASSIGNOR

signature of witness

_.F?@xsm M@m\&mw _ i CJ/(AJ"“I )\’4\“

FTHE HALO KILMARNOCK LIMITED by §

full hahe: r::f above {print)

Tull name of abave (\prmt)

s2lio { 2ol

Address. of witnass " phiceofsighing

475338632




THE LENDER

Sealed with the common seal of SCOTTISH ENTERPRISE

anid-subseribed forand on behalf of SCOTTISH ENTERPRISE by:

“signaturs of witness (f comiion seal ok tisad)

sifnalure of authorised signatoy

“full name of above (print]

Addressofwiness

4T535A6IE

“fall v 0?3'ab_o';é-§p
d{fl@ﬁg’l’@@&ﬁ 2019
CuUARCOL

“place of signing

11
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THIS IS THE SCHEDULE REFERRED TOIN THE FOREGOING BANK ACCOUNT CHARGE BY THE.

HALD KILMARNOCK LIMITED IN FAVOUR'OF SCOTTISH ENTERPRISE
SCHEDULE
PART 1

Farim of Netice (6 Accotint Bank

Barclays Bank plc
[Address]

At
Dale:

Daar Sivs;

Re: socurity over Accounts (as defined below)

1

1.4

i

:3‘ 1

3.2

8ot Cotls:

We jefer to the-following -accounts (togather the Agcounts):
Iricomie Actount (the Income Agsount)

Ascount Number:

Branch-Addegss!

Manidatary Prepayiment Account (the Mandatory Prepayment Account)

Aceount Number:

Sart Code;

BranciiAddress:
We give you istice that by a bank account charge between otirselves as Chargor and Scotlish.
Enterprise (fhe Lender) we have pledged and dssignsd our whole tight, title, infefestand benefitin.
and 16-iHe Accounts; the munies standing to the credit of the Accounts and the tebts represeiited:
{hereby (the Baik Account Gharge).

Weirrevocably instruct and authorise you to;

disciose o the Lenderany information retating to & Account requested from you'by the Lendet;:

gomply with the terms of any wiliten nofice er Instruction relating to.an Actount recelvad by you
fram the Lendsr;

#7535 12
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3.3 ‘hold all sums-standing to the credit of the:
384 . Mandatory  Prepaymaiit Abeotnt (including inferest acerued on the Mandatory:
- Prepayment Account) to the order of the Eender;
3352 -ié}i:ém'e:é;écﬁﬁ At (includinig interest acérugd on the Ihcome Aecount) to the order &f the
- Lénder following: written notice from {he Lender that we no longer have- cossigning
- Tights i respect of the Tncome Ateaunt.
4 Ve are ot perilited fo witheraivi ainy amowit ffom the: Mandatory Prepayment Accotnt without
the priofwritten consent of the Landar. -
5 We acknowtsdge that you may comply wiih the instrugtions frt this letter without any further
permissian from s or enguiry by yoir. '

6 Thifs notlce fi governed by the faws of Scotlarnd.

‘Pleasé acknowledge recelpt of this nofice and Vour acesplance of its contents by signing the attached
acknowledgement and rotufning It fo-the Lendst. A certified true copy of the Bank Actount Chaige is
-annexed;

The instructions in this tetter may not be :révo}’ée:c_l: ol amsnded without the drior written consent of the

Lender:

Yours falthiully

ARTHEEFE Y LY 40 4 2

For and on behaif of THE HALO KILMARNGGK LIMITED

A475334R5v2



Form of Acknowledgement fror Account Bark

Seotlish Enterprise
Atriuin Gourt _
50 Watatlon Streét
Glasgow:
G2 6HQ

it Al NoQuads = Direcor o Buskos itastuctine
‘Dear Birs,

Re: security over Accounts

We asknowledge receipt of a noticé dated ____ it ichesind o e by Ther Halo Kirmarnosk

‘Limited {the Chargor) regarding thé Accoiints (as defined in the notlos) meritioned In such notice: and weé
. meeept the Instructions and authorisationis contained in such hotice.

 We acknowladge and confirm that we:

(a) ' .'accie;':t.-’the.iﬁétfut:ﬁﬁns-:éériiéi'néid“i'n'the notica arid dgres-to-comply with the: notice;

1B) 'havenql..-a"s_-'at iﬁé‘ﬁﬁt‘e of this asknowledgement, recéived any n'_c'ﬁ'ihé that any third parly has or
wili have any right or Hiterestin, of hias made of will be making any claim or dermand ar taking any
action T respect; of (he rights.of this Chargor underor in fespact of the Agtdunts (as. defined in the

rotige);

&y have neither claimed-Hior-exereised, nor Wil clali of exercise, é-ny_' se'éu_rity ‘interest, setoff,
- gointei-olaim o ather right fn fespect of any Account (as defingd in-the notice); and

&y will not pérmit any amoUnt 1o be withdrawn from;
4y itie Mandatory Prapayrient Accouint (s defirid iit the rioticey; and

{y  the ncoms 'ACs3o_u'nt-.r(és. dafined in the notice) following réeeipt of written nolice from the
Landar that the Chargor no lorger has sighilfig righits in respect of the | hsome:-Account;.

In-each case withoiit the prior writlen consent of the Lender o thie contrary.
“This fattor 1s governed by the Tais of Stotland,
Yours faitilly

Forarid on behalf f
Barclays Bankple

47533463v%
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PART 2

RESTRICTED ACCOUNTS

‘Restficted

. : Aoount
AdcountName

-Number

Accolnt Holder | Branch Address

Bort ﬁ#tﬁe

The Halo:
Income Actount Kitmarriofhk
Limited

‘Mandatory TheHalo
Prepayrment Rilmarnosk
Acctiunt _ Lirrdted

A7583463v2




