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Registration of a Charge

Company name: BEER FOR GOOD CIC
Company number: SC532306

X6EY3JAD

Received for Electronic Filing: 14/09/2017

Details of Charge

Date of creation:  06/09/2017
Charge code: SC53 2306 0003

Persons entitled: RESILIENT SCOTLAND LIMITED IN ITS CAPACITY AS TRUSTEE FOR THE
JESSICA (SCOTLAND) TRUST AND ACTING THROUGH FOUNDATION
SCOTLAND AS AGENT FOR AND ON BEHALF OF THE JESSICA
(SCOTLAND) TRUST

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS AND FORMING
SOUTHSIDE SOCIAL (FORMERLY KNOWN AS MEADOW BAR), 42/44
BUCCLEUCH STREET, EDINBURGH EH8 9LP, BEING THE SOUTHMOST
SHOP COMPRISING THE BASEMENT, GROUND FLOOR AND FIRST
FLOOR PREMISES FORMING PART OF ALL AND WHOLE THE TENEMENT
AT 40, 42 AND 44 BUCCLEUCH STREET, EDINBURGH BEING ALL AND
WHOLE (FIRST) THAT PUBLIC HOUSE AND LICENSED PREMISES
SITUATED AT NUMBERS 40 AND 42 BUCCLEUCH STREET, EDINBURGH
IN THE COUNTY OF MIDLOTHIAN, BEING THE SUBJECTS DESCRIBED
IN AND DISPONED (IN THE FIRST PLACE) BY DISPOSITION BY WILLIAM
YOUNGER AND COMPANY LIMITED AND OTHERS IN FAVOUR OF
THISTLE INNS LIMITED DATED 17 AND 19 BOTH DAYS OF DECEMBER
1968 AND 3 JANUARY 1959 AND RECORDED IN THE DIVISION OF THE
GENERAL REGISTER OF SASINES APPLICABLE TO THE COUNTY
OF MIDLOTHIAN (FORMERLY THE COUNTY OF EDINBURGH) ON 29
JANUARY 1959; (SECOND) ALL AND WHOLE THE CELLAR WHICH
SOMETIME BELONGED TO MRS ANNA OGRODINTZY OR LEWIS, BEING
THE NORTHMOST CELLAR OF THE EIGHT CELLARS UNDER THE
TENEMENT NUMBERS 40, 42 AND 44 BUCCLEUCH STREET AFORESAID;
AND (THIRD) ALL AND WHOLE THAT SHOP NUMBER 44 (FORMERLY
NUMBER 19) BUCCLEUCH STREET EDINBURGH TOGETHER WITH THE
CELLARS PERTAINING TO THE SAME, ALL AS SOMETIME OCCUPIED BY
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WILLIAM MCGIBBON HUNTER BEING THE SUBJECTS IN THE SAID CITY
PARISH OF EDINBURGH AND COUNTY OF MIDLOTHIAN DESCRIBED
IN AND DISPONED BY THE DISPOSITION BY WILLIAM MCGILL IN
FAVOUR OF THOMAS LEITCH RECORDED IN THE SAID DIVISION OF
THE GENERAL REGISTER OF SASINES ON 16 MAY 1888; TOGETHER
WITH (ONE) THE RIGHTS GRANTED BY DEED OF SERVITUDE BY THE
UNIVERSITY COURT OF THE UNIVERSITY OF EDINBURGH IN FAVOUR
OF THE SAID SCOTTISH & NEWCASTLE BREWERIES PLC DATED

11 FEBRUARY AND RECORDED IN THE DIVISION OF THE GENERAL
REGISTER OF SASINES 13 JUNE BOTH MONTHS OF THE YEAR 1983;
(TWO) THE HERITABLE FITTINGS AND FIXTURES IN AND UPON THE
SAID SUBJECTS; (THREE) THE GOODWILL SO FAR AS HERITABLE
OF THE SAID SUBJECTS; (FOUR) THE PARTS, PRIVILEGES AND
PERTINENTS AND ALL RIGHTS COMMON, MUTUAL AND OTHERWISE
EFFEIRING THERETO; AND (FIVE) THE CHARGOR’S WHOLE RIGHT,
TITLE AND INTEREST PRESENT AND FUTURE IN AND TO THE SAID
SUBJECTS.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT

Certified by:

TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

SHEPHERD AND WEDDERBURN LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 532306

Charge code: SC53 2306 0003

The Registrar of Companies for Scotland hereby certifies that a charge

dated 6th September 2017 and created by BEER FOR GOOD CIC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
14th September 2017 .

Given at Companies House, Edinburgh on 15th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD SECURITY

by

BEER FOR GOOD CIC
as Chargor

_in favour of

RESILIENT SCOTLAND LIMITED, in its capacity as Trustee for
the JESSICA (Scotland) Trust and acting through Foundation
Scotland as agent for and on behalf of the JESSICA (Scotland)
Trust

Southside Social (formerly known as Meadow Bar), 42/44
Buccleuch Street, Edinburgh
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)

STANDARD SECURITY

BEER FOR GOOD clc, a company incorporated in Seotiand with registered number
SC532306 and having fs registered office at 5th Flaor, 125 Princes Street, Edinburgh, EHZ

. 4AD {the "Chargor"); in favaur-of -

RESILIENT SCOTLAND LIMITED, a company incorporated in Scottand with registered
number SC411661 having its registered. office at 1 31 West Nile Streét, Glasgow, Scofland, G1
2RX, ih its capacity as Trustee for the JESSICA (Scotland) Trust and ‘acting through
Foundation Scotland, a comipany limited by guarantee incorporated [h Scotland with Company
Nummber SC152049 {a Scotlish charity, with Scottish charity number $G022910), having its
registered office. at 131 West Nile Street, Glasgow, Scotiand, &1 2RY. as agent for and on
behalf of the JESSICA (Scotiand) Trust {the "Lender™)..

Definitions and Interpretation

Pefinitions
In this Standard Security, unless the context otherwise requires:
“pct” means the Conveyaricing and Feudal Reform:(Scotland) Act1970.

“Business Day" means a day other than a Saturday or a Sunday when banks in Edinburgh
are open for business

“Hangerous Substance” means any radioactive emissions and any. natural or artificial
substance (whether in solid or liquid form of in the form of a gas or vapour and whether-alons
or In combiiiation with any other substante) capable (in either ¢ase) of causing harm to man or
any other living organism or of damaging the enviromment o public health or welfare, including
{without limitation} any gontrolled, special, hazardous, toxic, radioactive or dangerous waste.

"Encumbrance” meahs any morigage, legal charge, standard ‘securlty, charge (whether fixed
or floating), assignment, assignatior, pletge; encumbrance, hypothecation; security interest,
fitle retantion or other preferential righit having the effect of creating SeCLfiy.

"Environmental Claim” means any claim or any action heing faken cr'threaténed to be taken
(including any aclion. by afly official body) in respect of any breach. which it is asserted any

party has committed of any Environmental Requirement of Environmental Licence or in respect
of anything done or ot done an the Property. :

wErwironmental Law" means all faws; regulations, codes of practice, -circulars, guidance
notices and. the like having legal effect (whether In the United Kingdom or elsewhere)
concerning the protection of human health or- the enviranment {poth. natural-and bullk) or the
conditions of the work plate or the generation, transportation, storage, treatment or disposal of
Dangerous Substances and Includes, without fimitation, the Enviranmental Protection Act 1980
and all primary and subordinate jegislation which that Actreplaces or re-enacts.

mEnvironmental Licence” means any permit, licenice, consent or authorisation of any kind
required to ensure compliance with allEnvironimental Requirements relating to-the Property of
anything that is done on the Property.

"Egvironmental Reguiremenis” means any laws, tegulations of requirements of any
appropriate regulatory body that relate to the pollution, conservatior:. or protection .of the
environment. -

“WMaveable Property” means any plant, machinery, equipment, fitniture or other carporeal
moveable property in or upon the Property (whether attached or not).

wproperty® means ALL and WHOLE the subjects tnown as and forming Southside Social
{formerly known as Meadow Bar), 42/44 Buccleuch Streef, Edinburgh EH8 9LP, being the "
gouthmost shop conprising {Hie basement, grotind floor and first floor premises forming part of
ALL and WHOLE the tenement at.40, 42 and 44 Buccleuch Strest, Edinburgh being ALL and
WHOLE {FIRST) that public house and ficensed premises situated at Numbers A0 and 42

5567033 561515983 EMG-




12 .

2

Bucaleuch Street, Edinburgh in the County of Midlothian, being the subjects described in and
disponed {ln the First Place) by Digposition by William. Younger and Company Limited and
others in faveur of Thistle Inns Limited dated 17 and 19 both days of December 1958 -and F
January 1959 and recorded in the Division of the General Register of Sasines-applicable to-the
Gounty of Midlothian (formerly the-County of Edinburgh) on 28 January 1959; (SECOND) ALL
and WHOLE the cellat: which sometime belonged to Mrs Arina Ogrodintzy or Lewis, being the

. northmost cellar of the eight ceflars under the. tenement Numbers 40, 42 and.44 Buscleuch

Street aforesaid; and (THIRD) ALL and WHOLE that shop Number 44 (formerly Number 18)
Buccleuch Street Edinburgh together with the ceftars pertaining to the same, &l as sometime:
oecupied by William McGibbon Hunter being the subjects in the said City Parish of Edinburgh
and County of Midicthian described in and disponed by the Disposition by William: McGli in
favour of Thomas Leitch recorded in‘the sald Division of the General Register of Sasinas on 16
May 1888; Togethet with (One) the rights granted by Deed of Servitide by The University
Court. of the University of Edinburgh. in favour of the: sald: Soottish & Newsasfle Brewsties ple
dated 11 February and recorded in the Division of the General Register of Sasines 13 June
bath months of the year 1983; (Two) the heritable fittings and fixtures in and upon the said
subjects; (Three) the goodwill so far as herltable of the sald subjects; (Four) the parts,
priviteges and pertinents and all rights common, mutual and’ otherwise effelring theteto; and
(_Five} the Chargor's whole right, title and interest present and future in and to the said subjects.

“property Insurance™ means the policy or policies of Insurance relative to the Property and
effacted In accordance with Standard-Condition 5 as varied by Clause 4.4,

*Secured Liabilities™ means all present ard future.obligations and liabilities (including witholt
Tirviitation all sums' of principal, interest and expenses) whether actual or contingent whether
owed solely or jointly and whether as principal debitor, guarantor, cautioner, surety, indemnifier

or otherwise (or the equivalent in any ofher relevant 1_ur%sdicﬁ_'cm) of the Chargor fo the Lender
and In whatever manner and on any account.

"Security Documents® means this Standard Seourity, and any. other document entered into
between the Chargor and the Lehder creating security for the Secured Liabiiites.

»gtandard Gondition™ means the standard conditions as specified in Schedule 3 to the Act.

Construction

(a) In fhis Standard Security {unless the context oiherwise requires) any reference to;

{) the "Chargot", the "Lender” or any gther person shall be construed so as
to Include its successors in tifle, permitted. assignees and permitted
tranisferaes,

(i) clause and Schedule headings shall not affect the -interpretation of this
Standard Security; -

(it a reference to a person shall include a reference to an individual, firm,

company, corporation, parinership, unincorporated  body- of persons,
government, stafe or agency of a state or any. yssoclation, frust, joint
venture. or corisortium {whether or not having separate legal personality)
and that person's personal representatives, successors, perrmitted asslgns:
and permitted transferees; '

(i) uriless the context otherwise requ‘:res,- wnrds'in-tha-'singmar shall include
the plural and in the piural shall inciude the singular;

(v} unless the context otherwise requires, a refarence to one gender shall
include a reference.to the other genders;

A a teference to a party shall include that par_éy‘s. SUGEBSSOrs, permitted
assigns and permitted transferaes;

{vif) 4 reference to @ statute or statutory provision Is a refergnce to it.as
amended, extended or re-enacted from timeto time;

{viit) a reference to a statute or statutory provision shall itclude all subordinate
legislation made from time to fime under that statute of statutory provision;

i) 4 reference to- writing or written includes fax but not gsmail;

S5670.33 59151599 EMG




3

(%) a reference to this Standard Security (or any proviston of it) or to any other
' agresment or document referred fo in this Standard Security is a
reference fo this Standard Security, that provisioh or such other
agreement or document as amended (in each case, other than iy breach

of the provisions of this Standard Security) fror time fo time;

{d) unless the context otherwise requires; a referénce to a clause or Schedule:
' is to a clause of, or Schedule to, this Standard Security;.

{xil) any words following the térms including, inclide, in particular; for example
or any similar expression shall be construed- as ilustrative and shall not
Himit the sense of the words, description, definition, phrase or term
praceding those terms; '

(i a reference to an amehdment includes a hovation, re-enaciment,

5 supplement or vatlatlon (and amended shall be construed accordingly);

{xiv) a reference to an authorisation includes an approval, authorisation,
consent, exemption, filing, licence; notartsation, registration and
resolution;

{xv) referances to a “fixed security” shall be construed as references to a fixed

secutity as defined in Section 486 of the Commpanles Act 1985 as in force
at the date of this Standard Security. :

1.2:2 Clause headings are for ease of reference only.

2. Undertaking to Pay Secured Liabiiities

The.Chargot: S

2.4 undertakes to the Lender to pay and perform to-the Lender of as the Lender may direct the
Secured Ligbilitiss: : 4 '

(a) on the dus date for payment or performance of the Secured Liability. concerned as
provided by the terms of any: agreemant or document constituting the same; and
{p)  Inthe absence of any express provision for payment and. performance of the Secured
Liability concerned on wriiten demand by the Lender.
2.2 agrees with the Lender that a cerfificate signed by any manager of officer-of the Lenderas 1o
" the amount ar nhature of the Secured Liahilities or any part of them will, In the absence of
manifest etrror, be conclusive and binding on the Chargor; and

23 agrees to pay interest on-the Secured Liabilities from the date the-same become due under
Clause 2.1 until the date of payment at the rate of 2% ahove thie Bank of England base rate as
it may vary from time fo tire, from the date the same are Incurred, compuited and compounded
monthily.

3. ‘Standard Security. _ _

3.1 In consideration of the Lender granting credit facilittes o the Chargor, the Chargor as secuHty
for-the dite and punctual pay_ment--and performance of the Secured Liabilifies hereby grants &
‘standard security in favour of the Lender over the Property:

3.2 ‘The Standard Conditions and any {awfal variation thereof operative for the time being. shall
apply to the standard security granted pursuant fo Clause 2.1.

4.  Variations to Standard Gonditions

The Chargor agrees that the Standard Conditions shall be varied as follows:

4.

Maintenance, Repair and Management
The Chargor shalk

(a)  repalr, and keep in good and substantial repair and condition and, if necessary, without
delay and in-a.good and wotkmanlike manner, complete, rentew; reluiid or relnstate all
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buiidi'ngs and other erections and fixtures in_or upon the Property fo the reasonable
safisfaction of the Lender;y and

permit-the Lendsr or its agents to enter upon the Property at all reasonabie hours.on
reagonable notice 10. examine the condition of the Property and to do any.work which
the Chargar hag falled to do in accordance- with its obligations under this Stanidard
Secufrity,

4.2 Sale, Transfer and Other Acts Affecting the Property
The Chargor shall not without the prior written consent of the Lender:

{z) grant ahy conveyance, transfer or assiynation of the-Property or any part of ity -

{b) grarit any other security or chatge over the Property or any part of it;

(©)  grantany servitude, wayleave or real condition or ofhier Hights cver the Property-orany
part of it;

{d) waive, release or vary the obligations of any-other person In refation to the Property;

(e} entet into any agreement under Section 19 of the Land Registration (Seotiand) Ast
1979 or Section 75 of the Town and Country Planring (Scotiand) Act 1987 in relation to
the Property or any part of if;

() detach or allow to be detached any fixture or fitling from. the Property except for the
purpose of effecting necessary repairs or replacing it with another of af jeast equal
value; or ,

(o apply for an improvement grant or other grant in respect of the Property or any part-of
it.

43 Planning
The Chargor shall:.

(@)  not without the prior written consent of the Lender make directly or indirectly an
application for planning permission i respect of the Property-or any patt of i

(b) - notwithout the prior written conseitt of the Lender change or permit orsuffer to be
changed the present use of the Property, and '

{¢) . provide the Lender with a copy of (&) any application made in accordance with Clause

fa)-and (b} any document evidencing the granting of planning permission relative to the
Propetty.

4.4 Insurance
The.Chargorshall:

{a)

{c}
{d)
(&)
{n

(g}

insure and keep insured the Propetty and the Chargor's fixtures. ahd fitings in the
Praperty In the name of the: Chargot with-an insurer and against such risks and upon

such terms as the Lender may approve from time o time in.a sun no less thay its Tull
reinstatement value;

comply with the provistons of the Property Insurance and the Chargor shall not de or
allow to be-done, nor il to do #nything on the Property which. might jeopardise the
Property Insurance;

infarm. the Lender in writing within seven days of the occurrence of any circumstances

which would he likely to affect the validity of the Property Insurance;

have the Lerider's Interest noted on the insurance policy relative to the Propertly;
notify the'Lender-of any excess applying In the insurance policy;

reimbutse the. Lendsr In respect of any premium which may become.due In respect of
any insurance reasona'bly sffected. by the Lender to protect against a breach by the
Chargor of thie obligations gontainad in this Glause 4.4,

erisure’ fhat evety insurance policy effected by the: Chargor in accordance with this
Clause 4.4 contains a clause (in terms satisfactory to the Lender) under which such
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insurance- will not be invalidated as against a hetitable credit"ér for fallure to pay any
premium due without the insurer giving fo the Lender fourteen working days prior
written notlce;

(hy  give the Lender such parficulars relating to-the Propetty as the Lender ot its Insurers
may reasonably require, from time Io time,. for the purpose-of effecting, mintaining of
veviewing the Property Insurance; - '

0] inform the Lender within fourteen days of any occurrence which may give rise to a
dlairn under fhe Property Insurance;

)] pay. on demand to the Lender or to the insurers (as directed by the. Lender) all
premiums and other sums payable in respect of the Property Insurance and, if
requested by the Lender, where such payment was made to the insurers, to produce to
the Lender on demand the policy, certificate or cover note compriéing the Property
insurance and the recelpt{g) for the premiums and other payrients made th respect of
the Property Insuraice; and *

{k} not. settle or-adjust any claim uhder the Property Insurance without the prior written
consent of the Lender; which consent shall not be unreasonably withheld or delayed.

In the svent that the Charger falls to put it place or maintain the Property Insurance in
accordance with Standard Cendition 5 as varied by this Clause A4 the Lender shall be entitled
to-arrange, In whole or in patt, the Property Insirance with- & réputable insurer.

All monies becoming payable under the Property Insurance.shall be paid o the Lendet, if any

such monies are paid by the insurer to the Chargor, the Chargor declares that it will hold such
monies In trust for the Lender. All such manies shall be applied gither in making good the loss

or damage In respect of which such monies becorie payable or, -at the option of the. Lender,.

{owards discharging or reducing the sums secured by this Standard Security.
The Chargor hereby assigns io the Lender its rights-and claims underthe Property Insurahce.

Leasing
(a) The Chargor shall:

0] not withoutthe prior wiitten consent of the Lender part with possession of the
Property or any part of it or grant or agree to grant to any person any lease;
sub-lease, licence, right or interest fo-:occupy the Property or any part of I}

(i) not without the prior written consent of the Lender give any consent where the
Chargor's consent Is required in terms. of any lease; sub-lease, licence oF
‘tight or interest affecting the Property ar.any pait of it;

(i) not without the prior wiitfen consent of the Lender accept or agree to accept
any renunciation or surrender of-any lease or sub-lease of the Property or-any
pattof it; ’

(iv) not without the prior written consent of the Lender vary the terms of any
lease, sub-lease, right of interest Affecting the Property or any patt of it;

(v} not without the priot wiiiten consent of the Letider-agree the level of any rent

payable st &ny rent review under any lesse, sub-lease, foence, tght oF
‘nterest affecting the property or any part of it,

(viy - deliver o the Lender, tpon & request by the Lender, a validly executed
assignation of the berefit.of any guarantee held by the Chargor in respect of
the liabilties and obligations: of the tehant, licenisee or other third parly
occupants under and in terms of any lease, sublease, licerice, right of
intergst affecting the Propérty or any part-of it; and -

{wi} deliver to the Lender, in the event of the Chargor granting a lease, sub-lease,
licenoe, right or interast affecting the Property or any part of it or agreeing to a
review of the rent payable for the Property or any part of it, (a) within twenty
pight days of the granting of any such lease, sub-lease; ticanee, right of
interest or any-such review, full details of any such lease, sub-lease, licence
yight or interest or any such review and (b) the landlord’s copy of the.
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completed and stamped lease, licence or other document evidencing the right
of a third party to occupy the property or any part of it, or the dozament
recording the reht review. "

() Where the Property is held by the Chargor under a lease or sub-lease, the Chargot

ghall:.

{3 ot without the prior wrltfen congent.of the Lender vary the terms of thatlease
of sub-leass;

(i) riot agree the fevel of any rent payable at any rent review under that lease or
sub-lease or the appointment of any atbiter or expert without the. priof written
consent of the Lenhder; -

i) deliver to the Lender, in the event of the Chargor agreeing to a review of the

rent payable for the Property or any part of it, within twenty sight days-of any
such review, full detalls of that review. A

" Environmental Law

The Chargor shall:
(a)  observe and comply with all Environmental Requirements relative to the management,

possessioi of occupation .of the Property and shail apply for, and at all imes.comply
witir -afiy Environmental Licence;: :

{n) inform the Lender immediately in writing if:
6] the Chargor recelves notice of any Environmental Clalm; or
(i} -compliance with any Envirarmental Requiremends or Environmental Licence

is likely. to require the Chargor to incur significant expenditure which may
affect the Chargoi's: ability to perform the obligations imposed on-it under this
Standard Security; :

{c) inform the Lender as soon as the Chargor becomes aware of any substance which is

present upon or being emitisd from the Property which might give rise to- any
Environmental Claim or have an adverse eifect on the value or marketability of the
Property;

{dy  take of ensure that all, necessary and lawful action is- taken, o prevent any

Environmental Clalm and any such adverse effect on the Property; and

{&) Indemnify the Lender-against all costs or losses which 1t may Incur as a result of any
breach by the Ghigrgor of afy Environmental Requirements or Environmental Licences
or as a resutt of any Environmental Claim atising (whether or not as & result of fault on
the part of the:Ghargor) in relation to the: Property. ’

Default

In addition fo the circumstances specified’in Standard Condition 8, the Chargor shall be Held to

b in default on the happening of any of the following events:

{a) on the occurrence of an event of defauit (howsoever described) In any agreement. of
docuthent made between the Chargar and the Lender; A

{b) on-the whole-or any part of the Property-being compuisorily-acquired or becoming Yable
to be so acquirgd; of

{c) 3. any diligence is. levied on the Property or the Maveeble Property and s not
discharged within 7 days.

Lender's Rights on Default

in addition to the rights set out In Standard Condition 10, the Lender shall have the following

additional rights on defallt:

{a) to make any exchange ot artangement as 1o boundaries with neighbouring proprietors:
or others;and
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(b} to sever, remove, store, sell or otherwlse deal with the Moveable Property (subject. to
tie Lender having given 5 Business Days! notice to the Chargor o remove- the
Moveable Property. and it has not been removed. within the seven day period) subject
atily to an obligation to ascount to the Chargor for any price recelved by the Lender for
any of the Moveable Property net of the costs incrred by the Lender in selling .or
otherwise dealing with the Moveable Property, and the Lender shall not e fable for
any loss or damage to the Chargor, and the: Charger shall indemnify the Lender against
all losses and expenses incurred by the Lender in relation to the Moveable Properiy
including any claims by third parties In relation to the rernoval or dealing by the Lender
with any Moveable Praperty In which the said third parties have an interest. :

Lender’s Right fo Set Off and Debit Accounts

The Chargor agrees {hat:

54

5.2

any monies from time to time standing to its credit on any account with the Lender may be
retained as cover for and at any time, without notice to the Chargor, appied by the Lender in-or
towards payment ot satisfaction of the Secured Liabilities or to the credit of any other acsount
nominated by the Lender as security for any contingent or future liability of the Chargor fo the-
Lender; and '

- the Lender may debit any account of the Chargor with the Lender with the whole or any part of

anhy amount dué by the Ghargor under this Standard Seeutity whather any such accetnt shatl
be ovardrawn or may bacome overdrawn by reason of any such debit.

Other Lender Rights

6.2

8.3

The Chargor authorises the Lender to:

{a) appoint such accountanis as i thinks fit to investigate and report to the Lender-on the
financial affairs of the Chargor and its subsidiaries at any time as the Lender thinks fit;

- (b} redeem any Encumbrance having priority to'the Encumbrances granted in favour of the

Lender or procure the transfer of such prior Encumbrance to the Lendet;

{c) disclose information about the Chargor, this Standard Security, the Property and the

Secutred Llabilities to:

) any party to whom the Lender has assigned or transferred or Intends to
assign or transfer its rights under this Standard Securlty;

{ii} orwith whotn it proposes to enter Into {er has ehteted into) any other dealings:
in relation fo any such rights, obligatiofis or interests; and ‘

{iy any other person if requlred by law to do-sb.

The Ch‘argor'agreaé at:

{a) any sums sxpended by the Lender pursuant to Clauises (a) and (b) shall be payable by
the Chargor to the Lendet on written demand by the Lender; _

{v) all amounts payable under Clause {a1) shall bear inferest at the rate of 2% above the
Bank of England base rate as it may vary from time to {ime, from {he daie the same arg
incurred, computed and compotndsd monthly; and :

{t) all amounts payable under Clause (a) and {b).shall, for-the avoidance of doubt, form
part of the Becured Liabilities.

The Chargor shall, at fts own expense, taks whatever action the lLender may reasonably
raquire for:

{2) creating, 'ﬁerfecﬁhg or protecting the security-intended to be created by this deed;
(b) facilitating the realisation of the Properly; or )

{e). facilitating the exercise of any right, power, authority or discretion exercisable by the
Lenderin respect of the Property,
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{d) Including, without fimitation (if the Lender thinks it expedient) the execution of any
transfer, conveyahice, assignment or-assurance of all or any patt of (or intended to form
part of) the Property (whether to the Lender or {0 its. nomines) and the giving of any
hotice, order or direction-and the making of any reglstration,

7. Preservation of Rights

This Standard Security and the fights, powers, remedies and discretions conferred by this Standard
Security shall not be discharged, Impaired oroitherwise affected by

7.1 any legal Timitation, digabllity, incapacityor other simllar sircumstance relating to the Chargor;
o

7.2 -any act or omission which would not have discharged or affected the liabllity of the Chargar had
it been principal debtor ifistead of guarantor or by anythiing done.or omitted which but for this:
provision might operate to release the Chargor from its obligations in respect of the Secured
Liabiliies.

B Rights etc Under this Standard Security Additional

This Standard Securily and the rights, powers, remedies and discretions conferred by this Standard
Seourity:

81 shall be i addition to and independent of and shall not in any way prejudice or be prejudiced
by any collateral or other security, rght, remedy or power whether at law or otherwise which the
Lendet riay now or at any time after the date of this Standard Secutity have ar hold far alt or
any part of the Secured Liahilities or by any such collateral or other security, right, rermedy or

power becoming wholly or in part void or voidable or unenforceable or by the faflure to perfect
or enforce any stich collateral or other security, right, remedy of power; and

8.2 may be enforced or exercised without-the Lender first having taken action or obiained decres
against the Ghargor, flled any claim to rank in the winding-up or liquidafion of the Chargar or
having enforced or sought to enforce any other collateral, secutity, right, remedy or power
whether at law or otherwise.

9, Notice of Subsequent Standard Securities

if the Lender recsives or s deemed to have recelved notice of any subsequent standsrd security or
other security affecting any part of the-Property the Letider may open a new account or acsourits for the
Chargor in.its books and If the Lender. does not-do so then, unless. the Lender gives eXpress written
notice to the contrary to the Chargor, as from the time of recelpt or deered receipt of such notice by
e Lender ,all payments made by the Chargor to the Lender shall Fotwithstanding any appropriation by
the Chargorto the confrary be treated as having been credited to a new account of the Chargor and not
as having been applied in reduction-af the Secured Llabilities.

10.  Continuing Security

The-securlty constituted by or pursuant to this Standard Securlty shall be a confinuing security and shall
rernain.in full force-and effect until total and irrevocable satisfaction of ali of the Secured Liabilities.

14.  Suspense Accounts

All moriies received by the Lender under this Standard Security inay at the. discretion of the {ender be
credited to a suspense account and may be held In such aceount for so Tong as the Lender shall think
fit without any obligatlor to-apply all or any patt of such rhoiles in or towards payment of performance
of the Secured Liabilities. : '

12. Settlements Conditional

424 If the Lender (acting reasonably) believes that any amount paid by the Ghargor or any other
person in respect of the Seoured Liabilies is capable. of being avoided or set aside for any
reason then for the purposes: of this Standard Secutity, sush amount shall notbe cohigidered ta
have been paid.
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13,

8

' Any setflement, discharge or release betweet the Chargor and the Lender shall be conditional

upon ho security of payment fo or for the Lender by the Chargor or. any other person. being
avoided or set aside or ordered to be refunded or reduced by virue of any law relating 1o
bankruptcy, insolvensy or liguidation or otherwisa.

134

13.2

14,

Remedies, Waivers and Consents

If the Lender does not exercise. any right, remedy or power set out.In this Standard Security
when itis able to do so this will not prevent it exercising that tight, remedy or powst. When it
does exercise a right, remedy or power it may do so agair in a different mannor.
Any walver and any-consent by the Lender under this Standard Security must be in writing to
be sffective-and may be given subject to such conditions 4s the Lender thinks fil.

Partial Invalidity

149

14.2

15,

Each provision of this Standard Security will be valid and enforceable fo the. fullest extent

‘permitted by law.

If any provision of this Standard Securlty shall to any extent be invalid :or unefforceable the
validity and enforceability of the remaining provisions wifl not in any way be affected. The

invalid and shenforceable provision shall be modified to the extent necessary to make such
grovisicrnivalid and enforceable provided the Lender consents in writing to such madification.

Power of Attorney

15.1

45:2

16.

The Chargor iirevocably appaints the Lender as attorney with full power to delegate for the
Chargor and on its behalf and in its name and as its act and deed or otherwise fo execute and
dativer any document-or any alteration or addition or defetion to any document. which such
attorriey requires or deems proper in relation to-the perfection or enforcement of this Standard
Sapurity. '

The Chargor hereby ratifies and confirms and: agrees to ratify and confirm immediately upon
request by the Lender the actions of the t ender as attorney under-Clause 15.1.

Costs and Expenses

16.1

16.2

183

17.

The Chargor shall pay, on a full indemnity. basis, all costs, charges, expenses and Habilities
incutrad by the Lender (including without firmitation all amounts determined by the Lender to be.
hecessary fo compensate [t for internal management or administration costs, charges and
expenses) or to be Incurred by the Lender or any attofney, manager, agent o offter person
appointed by the Lender in connection with this Standard Security in the preparation,
negotiation, completion, execution, registration, perfection, modification, amendment, issue of
walvers and cohsents under, enforcement and or attempted enforcement, presetvation of rights
unidar; exercise or purporied. exercise of fights under or decision as fo whether to exerclse
fights under, assignation, release of discharge. of this Standard Securlty or actions,
procesdings or claims in respect of tnis Standard Security or the Property.

All amaunts payable under Clause 16.1 shall bear intetest at the rate of 2% above the Bank of
England base rate as it may vary from time-to time, from. the date the same are incutred,
computed and compounded monthly..

Any sums payable-under Clause 16.4 or 16.2 above shall be payable on written demand by the
Lender. '

Right to Assign

171

17.2

The Chargol may not assign ar ofherwise deal with ts rights or obligations under or Interesis i
this Standard Security. _

The Lender may at any time assign or otherwise deal with any of its rights or-cbligations. under
of iterests in this Standard Secutity. '
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Nofices

18.1

182

18.3

Any demiand, notice or ether communicaﬁqn under this Standard Securlty (ather than any

Notices of Default or Calling-uj Notices which shalf be served in accordance with Sections 19

and 21, respectivély, of the Conveyancing ahd Feudal Reform {Scottand) Act 1970) must be

made in writing and mustbe:

{a) defivered in persan or sent by first class sacorded defivery (of tho equivalent in the
jurlsdiction from which the demand, notice or other comimunication is seni, it serd from
outwith the United Kingdom) post to the registerad office for the relevant party; or

{b) sent by fax to the fax number for the relevant party most recently nofified to the other
-party for-this purpose; or

or to such other addiess ar-fax number natice of which has been giverto and received by the
issuer of the demand, riotice of other communication in accordance with the provisions of ‘this

Clause.

Subject to Clause 18.3, a demand, notice or other communication (other than any Notiee of
Default or Calling-up Notice) will be deemed to be received:

{a) upon delivery if detivered or at-noon (Greenwich Mean Time) fwo Business Days {or

seven Busihess Days if sent to or from & place outwith the Unlted Kingdom) after
posting if serit by post; and

{b) atthe fime showh in the refevant transmission teport for the complete fax if sent by fax.

¥ & demand, notice or otirer communication is deemed recelved affer 5 pm- in the place of
recelpt or on a non-Buginess Day it will be destned to have been received at 9 am on the next
Busihess Day for the purposes of this Standard Sadurity.
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18,  Registration

The Chargor consents to the registration for preservation and execution of this Standard Security and
of any certificate referred to in Clause 2.2 in the Books of Councl and Session. '

20, Warrandice

The Chargor grants warrandice:

21.  Governing Law

This Standard Security and any non-contractual obligations arising out of or in conhection with it are
governed by Scols law.

IN WITNESS WHEREOF these presents conglsting of this and the preceding ten pages are executed.
as follows:

This is.an important document. You should take independent advice before sighing and sigh it
only if you want to be legally bound.

Subscribed for and on behalf of
Beer for Good CIC

at WEPEL T e eraananren
on .. 2T SO
by
; ;i"’"‘fé? %‘*‘nw?r‘&- " v
o L T s ... Director/ Director/
(Print Full Namej Secretary Secretary

Director/

S/ggteta‘ry

E 5 e . b
¥ aaiiie Ihust LYy Directorf

.....................................................

(Print FUll Narme) Secretary
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