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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 532306

Charge code: SC53 2306 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 30th August 2017 and created by BEER FOR GOOD CIC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
6th September 2017 .

Given at Companies House, Edinburgh on 7th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS BOND AND FLOATING CHARGE HAS BEEN PREPARED BY BRODIES |.LP ON THE
INSTRUCTIONS OF TENNENT CALEDONIAN BREWERIES WHOLESALE LIMITED. WE ACT SOLELY
FOR TENNENT CALEDONIAN BREWERIES WHOLESALE LIMITED AND WE ARE REQUIRED TO
ADVISE YOU THAT SIGNING THIS DOCUMENT MAY HAVE CERTAIN LEGAL CONSEQUENCES AND
YOU ARE ADVISED TO SEEK INDEPENDENT LEGAL ADVICE BEFORE SIGNING

BOND AND FLOATING CHARGE
by

BEER FOR GOOQD CiIC

in favour of

TENNENT CALEDONIAN BREWERIES WHOLESALE LIMITED
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BOND AND FLOATING CHARGE by

{1} BEER FOR GOOD CIC a company incorporated in Scotland with registered number SC532306
and having its registered office at 5th Floor, 125 Princes Streel, Edinburgh, EH2 4AD (the
“"Chargor™y;

in favour of

2) TENNENT CALEDONIAN BREWERIES WHOLESALE LIMITED (trading as Tennent’s), a
company incorporated in Scotland with registered SC081527 and having its registered office at
Cromplon Way, North Newmoor Industrial Estate, livine, Strathclyde KA11 4HU {the "Lender").

CONSIDERING THAT:-

A The Lender has agreed or will agree to make certain loan and other facilities avaitable to the
Chargor.

B. It is a conditlon precedent to the making available of credil, foan and other facllities or the making

of any advance by the Lender to the Chargor that the Chargor grants to the Lender this Bond and
Floating Charge. ‘

ACCORDINGLY IT 15 AGREED AS FOLLOWS:
1 - Undertaking to Pay

The Chargor undertakes lo the Lender that it will pay or discharge fo the Lender ali the Secured
Obligations on demand in writing when the Secured Chligations become due for payment or
discharge (whether by acceleration or ofherwise).

2 Floating charge

24 The Chargor as security for the payment and discharge of all the Secured Obligations hereby
grants in favour of the Lender a floating charge over the Secured Assets.

22 Paragraph 14 of Schedule B1 to the Insolvency Act shall anply to this Bond and Floating Chargs.

23 To the extent that the Secured Assets (or any of them) canstitute Financial Collateral, the Chargor
agrees that such Secured Assets shall be held or redesignated so as to be under the control of the
Lender for all purposes of the Finangclal Collateral Regulations

3 Negative Pledge and Ranking

31 Except with the priar written consent of the Lender, the Chargor shall not create, incur, assume or
perit to subsist any Securlly in respect of all or any part of the Secured Assets.

3.2 Except as may be agreed by the Lender in advance and subject to section 464{2) of the Act, the
fioating charge created by this Bond and Floating Charge shall rank in priority to any fixed security
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which shall be created by the Chargor after its execution of this Bond and Floating Charge (other
than a fixed security in favour of the Lender) and to any other finating charge which shall be

created by the Chargor after iis exectifion of this Bond and Fioating Charge.

33 If the Chargor creates, incurs, assumes or permils to subsist any Security in breach of this Clause
3, then this Bond and Fioating Charge shall rank in priority to any such Security.

Undertakings

4.1 The Chargor undertakes to the Lender that it shall carry on and conduct its business and affairs In

a proper and efficient manner and 1t shalk:-

4.1

4.1.4

4.1.8
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keep all of the Secured Assets in good and sufficient repair and alf plant and
machinery or other moveable properly In good working order and condition, in each
case fair wear and tear excepted and, where necessary for the efficient conduct of ifs
business, renaw and replace the same as and wheh the same shall become cbsolete,

worn out or destroyed (if commerelally prudent to do so);

pay all rents, rates, taxes, levies, assessments, impositions and outgoings whatsoever,
whether governmental, municipal cr otherwise, which may be imposed upon or
payable In vespect of the Secured Assets as and when the same shall become
payabie, taking Into account agreed periods of grace (if any) and aiso punctually pay
and discharge all debts and obligations which by jaw may have priotity over the
floating charge created by this Bond and Floating Charge;

chserve and perform in all respects restrictive and other covenants and stipulations
and burdens for the time being affecting its heritable, freehold or leasehold property or
the mode of use or the enjoyment of the same or affecting its moveable or personal
property or Its anciliary or connected rights and will not, without the prior consent in
writing of the Lender, enter into any onerous ar restrictive obligations with regard
thereto and the Chargor will not do or parmit or omit to be dona any act, matter or thing
whereby any provision of law from time fo time in force affecting such property or rights

shall be infringed;

insure and keep insured such of the Secured Assets as comprise heritable, freehold
and leasehold, moveable and personal property and effects of every description with
underwriters, Insurance companies or other insurers to be approved by the Lender
against loss or damage by fire and such other contingencies and risks as may be
required by the Lender in their full reinstatement value or for such insured vaiue as the
Lender may specify or agree from time to time in writing for the time being in the name
of the Chargor with the interest of the Lender endorsed on the poficy or policies or

noted as the Lender may require;

duly pay all premiums and sums payable for the insurance policies required by
Clause 4.1.4 and produce the receipts therefor or other evidence of payment fo the




4.1.10

4.1.11

4.1.12

4.1.13
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Lender within fourteen days of being requested by the Lender so fo do and not do
anything or omit to do anything in or upen or relating to the Secured Assels or any part
thereof which may render any insurance policies required by Clause 4.1.4 void or

voidable;

notify the Lender of any freehold or leasehold property the tifle to which Is registered at
H.M. Land Registry (England and Wales) and of any application which may be made
to record or register at H.M Land Registry or any other land registry {other than the

" Register of Saslnes and the Land Register of Scofiand) the fitle to any freehold or

leasehold or other properly owned by it and to produce to the Lender the relevant land

certificate;

nofify the Lender promptly in the event of any credilor exercising diligence against it or
any of the Secured Assets wherever situated or taking any steps which might be
expected to lead thereto;

notify the Lender promptly of the purchase by It of any interest in any heritable,
freehold or teasehold properly and of any application which may be made to record or
register at the Register of Sasines or the Land Register of Scotfand in Its favour the
titie to any heritable or leasehold or other property owned by it and to produce to the
Lender the relevant land certificate;

if the Lender so requires, deposit with the Lender all certificates, deeds and ofther
documents of litle or evidence of ownership in relation to all or any of the Secured

Assels;

promptly get in and realise in the ordinary course of its trade or business all its book
debts apart from balances standing to the credit of any account with any bank or
financial institufion and, unlil payment into an account as provided below, shall procure
that it holds the proceeds of such getting In and realisation {including all monies
recelvable in respect thereof} In trust for the Lender in such manner as the Lender may

require;

immediately pay into such account or accounts with such bank or banks as the Lender
may from time to time direct in writing all monies whatever payable or paid to the
Chargor from time to lime inciuding, without imitation, all monies which the Chargor
may receive in respect of the book and other debts and claims secured under this
Bond and Floating Chatge;

if at any time called upon to do so by the Lender, immediately execute and dellver to
the Lender an assignation of all or any of ils book debts to the Lender, at the cost of

the Chargor and in such form as the Lender may require; and

maintain its centre of main Interests, for the purposes of Councli Regulation {EC) No.
1346/2000 on Insolvency Proceedings, in the United Kingdom.




4.2

6.1

5.2

The Chargor will not, without the prior written consent of the Lender:

4,21 sell, assign, transfer, lease, hire out, lend, discount, factor, charge or otherwise

dispose of, deal In or remove all or any of the Secured Assels,

4,22 make any material alteration to any heritable, freehold or leasehold property comprised
in the Secured Assets or do or permit to be done anything which is a "development’
within the meaning of the Town and Country Planning Act 1980 or the Town and
Country Planning (Scotland) Act 1997 (or analogous. leglslation in any other
jurisdletion} or do or permit to be done any act which would have a material and
adverse effect on the value of such heritable, freehold or leasehold property;

4.2.3 become cautloner, guarantor or surety for any person, firm or company; or

424 undertake any abligafion to any third party whereby the Chargotr's rights o racover or
take payment of any monies due or which may become due to the Chargor from any
debtor of the Chargor are postponed or subordinated to the claims of such third party.

Enforcement

In addition to any statutory provisions concerning anforceability or atiachment the floating charge
created by this Bond and Floating Charge shall become enforceable and the Lender may appoint

an administrator or a Recelver at any time after:

5.1.1 the failure by the Chargor to pay the Secured Obligations following a demand for

payment by the Lender;

5.1.2 the receipt by the Lender of a request from the Chargor fo appoint an administrator or
a Recelver;

513 the taking (or purported taking) by the Chargor or by any other person of any step

{including, without limitation, the making of an application or the giving of any notice)
towards the winding up or dissolution of the Chargor or towards the appointment of
any administrator, trustee, administrative recelver, receiver, liquidator or the like to the

Chargor or the whole or any part of its property;
5.1.4 the Chargor breaches any of the provisions of this Bond and Floating Charge; or

5.1.6 the occurrence of any other eveni described as an event of default {or similar term
enabling the Lender to demand repayment) in terms of the Agreement.

To the extent that all or any patt of the Secured Assefs constitites Financial Collateral and are
subject to a Securlty Financial Collateral Arrangement created by or pursuant to this Bond and
Floating Charge, the Lender and any Receiver shall have the right, at any time after this Bond and
Floating Charge becomes enforceable, to appropriate all or any part of those Secured Assets in or,
towards the payment or discharge of the Secured Obligations. The value of any Secured Assets
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5.3

54

55

so appropriated shall be the price of those Secured Assets at the time the right of appropriation is
exarcised as listed on any recognised market index, or determined by such aother method as the
Lender may select. The Chargor agrees that the methods of valuation provided for in this Bond
and Floating Charge are commercially reasonable for the purposes of Regulation 18 of the

Financiat Collaierat Regulations.

Upan the floating charge created by this Bond and Floating Charge becoming enforceable the
Lender ray (in writing} appoint any person or persons (if more than one with power to act both
jointly and separately) to be an administrator of the Chargor or (subject, if applicable, to
Seation 72A of the Insolvency Act) a Receiver of the Secured Assets. In addition, and without
prejudice to the foregoing provisions of this Clause, in the svent that any perscn appointed to be a
Receiver shall be removed by a Court or shall otherwise cease lo act as such, then the Lender
shall be entitied so lo appoint another persan as Receiver In his place.

An administrator shall have the powers set out in Schedule 1 io the Insolvency Act 1986,
A Recelver shall have and be entited to exercise, In addition to and without limiting all the powers
of a receiver under Schadule 2 of the Insolvency Act, all the powers of an adrhinlstrative recelver
set aut In Scheduls 1 of the Insoivency Act and as provided far in this Bond and Floating Charge.

A Receiver may exercise any powers or rights incidental to ownership of the Secured Assets,

including power to:-
5.51 exarcise any voting rights attached to shares or to enforce any securities;

5582 implement and exercise all or any of the Chargor's powers andfor rights andior
obfigations under any coniract or other agreement forming a part of the Secured

Assets;

553 make any arrangement or compromise which he shali think expedient of or in respect
of any claim by or against the Chargor;

554 promote or procure the formation of any new company or corporation;

555 subscribe for or acquire for cash or atherwise any share capital of such new company
or corporation in the name of the Chargor and on its behalf and/or in the name(s) of a

nominee(s}) or frustee(s) for it;

55.6 sell, assign, transfer, exchange, hire out, grant leases of or otherwise dispose of or
realise the Secured Assets or af\y part thereof fo any such new company or
corporation ahd accept as consideration or part of the consideration therefor in the
name of the Chargor and on its behalf andlor in the names of any nomines(s) or
trustee(s) for it, any shares or further shares in any such company or corporatfon or
allow the payment of the whole or any part of such consideration to remain deferred

or outstanding by way of loan or debt or credit;
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6.1

6.2

7.1

6

5.5.7 sell, assign, transfer, exchange, hire out, grant leases of or otherwise dispose of ar
realise on behalf of the Chargor any such shares or deferred consideration or part

thereof or any rights or bensfits aftaching thereto;
558 convene an exiracrdinary general meeting of the Chargor;
559 acquire any property on behalf of the Chargor; and

5510 do all such other acts and things as he may consider necessary or desirable for
protecting or realising the Secured Assets, or any part thereof, or incidental or,
conducive to any of the matters, powers or authorities conferred on a Recelvet under
or by virtus of or pursuan to this Bond and Floating Charge and exerciges in relation to
the Secured Assels, o any pari thereof, all such powers and authorltles and do all
such things as he would be capable of exercising or doing if he were the absolute
beneficlal owner of the same and use the name of the Chargor for all and any of the

purposes aforesaid.
Office of receiver

Any Receiver appointed under Clause 5 shall be the agent of the Chargor for all purposes and
(subject to the provisions of the insolvency Act) the Chargor alone shall be responsible for his
contracts, engagements, acts, omissions, defaults and losses and for liabillles incurred by him and
for his remuneration and his costs, charges and expenses and the Lender shall not incur any
liability therefor (either to the Chargor or any other person) by reason of the Lender making his

appointmeni as such Receiver or for any other reascn whalsocever,

Any Recelver appointed under Clause 5 shall be entitled to remuneration for his services and the
services of his firm appropriate to the responsibilities involved. Subject to Section 58 of the
Insolvency Act, the temuneration of the Recaiver may be fixed by the Lender (and may be or
include a comrrission calculated by reference to the gross amount of all money received or
otherwise and may include remuneration In connection with clalms, actions or proceedings made
or brought against the Recelver by the Chargor or any other person or the performance of
discharge of any obligation imposed upon him by statute or otherwisa) but such remuneration shali
be payable by the Chargor alone and the amount of such remuneration shall form part of the
Secured Obligations and accordingly be secured on the Secured Assets under ths floaling charge
cteated by this Bond and Floating Charge.

Application of enforcement proceeds

All monles received under or by virtue of this Bond and Floating Charge following enforcement of
the floating charge hereby granted shail be applied, subject to the claims of any creditors ranking
in priority to or pari passu with the claims of the Lender under this Bond and Floating Charge, in

the following order:-
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1.2

7.3

8.1

8.2

8.3

84

7

7.1.14 first, in or towards payment of all costs, charges and expenses of or incidental to the
appointment of the Receiver and the exercise of all or any of his powers, including his
remuneration and all ouigoings paid by and liabilitles incurred by him as a result of

such exercise;
74.2 secondly, in or fowards satisfaction of the Secured Obligations; and
7.13 thirdly, any surplus shall be paid to the Chargor or any other person enfitled thereto.

Mothing contained in this Bond and Floating Charge shall limit the right of the Recaiver or the
Lender (and the Chargor acknowledges that the Receiver and the Lender are so entitled) if and for
so long as the Receiver or the Lender, in their discretion, shall consider it appropriate, to place alt
or any monies arising from the enforcement of the floating charge hereby granted into a suspense
account, without any obligation to apply the same or any part thereof in or towards the discharge of

any of the Secured Obligations.

Any amount received under this Bond and Floating Chatge by the l.ender or any Receiver in a
currency other than that in which the Secured Obligations are denominated and payable shall be
converied inlo the relevant currency at a market rate of exchange from time to time.

Protection of securily

The floating charge created by this Bond and Floating Charge shall be a coniinuing security
notwithstanding any settiement of account or other matter or thing whatsoever and shall not be
cohsidered salisfied by an intermediate repayment or satlsfaction of part only of the Secured
Obligations and shall contintie in full force and effect until total and irrevocable satisfaction of all
the Securad Obligations.

The floating charge created by this Bond and Floating Charge shalf be in addition to and shall not
in any way prejudice or be prejudiced by any coliateral or other security, sight or remedy which the
Lender may now or at any time hereafter hold for all or any part of the Secured Obligations.

No failure on the part of the Lender fo exercise and no delay on its part in exercising any right,
remedy, powet or privilege under or pursuant to this Bond and Floating Charge or anhy other
document relating to, creating or securing all or any part of the Secured Obitgations will operate
as a waivet thereof, nor will any single or partial exercise of any right or remnedy preclude any
other or further exercise thereof or the exercise of any other right or remedy. The rights and
remedles provided in this Bond and Fioating Charge and any such other document are

cumulative and not exclusive of any right or remedies provided by law.

Each of the provisions in this Bond and Floaling Charge shall be severable and distinct from one
another and if at any time any one or more of such provisions is or becomes o7 is declared null and
void, invalid, Hlegal or unenforceable In any respect under any law or otherwise, the validity,
legality and enforceability of the remaining provisions of this Bond and Floating Charge shall notin

any way be affected or impaired thereby.
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8.5

8.6

8.7

8

if the Lender receives or Is deemed o be affected by notice, whether actual or constructive, of any
subsequent security or other interest affecting any part of the Secured Asseis andfor the proceeds
of sales thereof, the Lender may apen a new account of accounts with the Ghargor. If the Lender
does not open a new account, it shali nevertheless be treated as if it had done so at the time when
it recelved or was deemed to have received notice and as from that time, all payments made to the
Lender shall be credited or be treated as having been credited to the new account and shall not
operate to reduce the amount for which this Bond and Floaling Gharge is security.

Naither the security created by, nor any securlty interest constituted pursuant to, this Bond and
Floating Charge nor the rights, powers, discretions and remedies conferred upon the Lender by
this Bond and Floating Charge or by law shall be discharged, impaired or otherwise affected by

reason of:-

8.6.1 any present or future securlty, guarantee, indemnily or other right or remedy held by or
available 1o the Lender being or becoming wholly or in part void, voidable of
urenforceable on any ground whatscever or by the Lender from time to time
exchanging, varying, realising, releasing or faifing to perfect or enforce any of the

same; or

8.6.2 the Lender compounding with, discharging of refeasing or varying the liability of or.
granting any time, indulgence or concession to, the Chargor or any other person of
renewing, determining, varying or increasing any accommeadation or transaction in any
manner whaltsoever or concurring in accepling or varying any colmpromise,
arrangement or settlement or omitting to claim or enforce payment from the Chargor or

any other person; or

8.6.3 any invalidity, llegality, unenforceabilily, irregularity or frustration of any actual or
purported obligation of or security held from the Chargor or any other persan in
connection with the Secured Obligations; or

8.8.4 any act or omission which would not have discharged or affected the liabliity of the
Chargor had it been a principal debtor instead of a guarantor or indemnifier ar by
anything done or omitted by any person which, but for this provision, might operate to
exonerate or discharge the Chargor from the Secured Obligations.

The Lender shall not be obliged, before exercising any of the rights, powers or remedies conferred
upon |t by or pursuant to this Bond and Floating Charge or by law, to:-

8.7.1 take any action or obtain judgment or decree in any court against the Chargor, or
8.7.2 make or file any claim to rank in a winding-up or liquidation of the Chargor; or
8.7.3 enforce or sesk 1o enforce any other secutity taken, or exercise any right or plea

avallable to the Lender, in respect of any of the Chargor's obligations to the Lender.
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10.1

10.2

"

11.2

Further assurance

The Chargor shall execute and deliver any further instruments and documents and. do all such
assurances, acts and things as the Lender may require for perfecting or prolscting the security
created by this Bond and Fioating Charge over the Secured Assets or for facilitating the realisation
of such assets and the exercise of all powers, authorities and discretions conferred on the Lender
or on any Recelver by this Bond and Floating Charge and shall in particular (but without limitation)
promptly after being requested to do so by the Lender or any Receiver, execute all assignations
and transfers (In favour of the Lender or any Receiver or to such nominee as either shall direct) of
the Secured Assets which come into existence after the date of this Bond and Floaling Charge and
give all notices, orders and directions which the Lender or any Receiver may think expedient for
the purposes specifled in this Clause.

Set-off

The Chargor authorises the Lender to apply any credit balance (whether or not then due) to which
the Chargor is at any time enlitied on any account or accounts with the Lender towards satisfaction
of the Secured Obligations. if such balances are In different currencies, the Lender may convert
elther balance at a market rate of exchange for the purpose of the set-off.

The Lender shall not be obliged to exercise its rights under this Clause 10, which shall be without
prejudice and in addition to any right of set-off, compensation, combination of accounts, len or
other right to which it is at any time otherwise entitled (whether by operation of law, coniract or

otherwise).
Mandate and attorney

The Chargor hereby irrevocably appoints the Lender and {as a separate appointment) ény
Receiver to be fts mandatory and aftorney for It and on its behaif and In its name or otherwise 1o
create or constitute, or to make any alteration or addition or deletion in or to, any documents which
the Lender or the Recelver may requlre for perfecting or protecting the title of the Lender or the
Receiver {o the Secured Assets or for vesting any of the Secured Assets in the Lender or the
Receiver or its nominees or any purchaser and to re-deliver the same thersafter and otherwise
generally to sign, seal and deliver and perfect any fixed security, floating charge, transfer,
disposition, assignation, securily andfor assurance or any writing, assurance, document or act
which may be required of may be deemed proper by the Lender or the Receiver on or in
connection with any sale, fease, disposition, realisation, gelting in or other enforcement by the
Lender or the Receiver of all of any of the Secured Assets.

The Chargor hereby ratifles and conflrms and agrees to ratify and confirm whatever any such
mandatory or aftorney shall do in the exercise or purported exercise of all or any of the powers,

authotltles and discretions referred to in this Clause.
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121

12.2

13

14

15

156.1

10
Expenses

The Chargor binds and obliges itself for the whole expenses of completing and enforcing the
floating charge created by this Bond and Floating Charge and the expenses of any discharge

thareof.

All costs, charges and expenses incurred and all payments made by the Lender or any Receiver
under this Bond and Floating Gharge In the lawful exercise of the powers conferred by this Bond
and Floating Charge, whether or not occasioned by any act, naglect or default of the Chargor, shall
carry Interest from the date of the same belng incurred or becoming payable at the Default Rate.
The amount of all such costs, charges, expenses and paymenis and all interest thereon and alf
remuneration payable under this Bond and Floating Charge shall be payable by the Chargor on
demand and shall form part of the Secured Obligations.

Indemnity

The Lender and every Receiver and every attorney, manager, agent or other person appointed by
the Lender or any such Receiver in connaction with this Bond and Floating Charge shall be entitled
to be indemnified out of the Secured Assats in respect of all liabilities and expenses incurred by it
or him in the execution or purported execution of any of the powers, aulhorities or discretions
vested in it or him pursuant to this Bond and Floating Charge and against al: actions, proceedings,
costs, claims and demands in respect of any matter or thing done or amitted in any way relating to
the Secured Assets and the Lender and any Receiver may retain and pay all sums in respect of
the same out of any monies received under the powers conferred by this Bond and Floating

Charge.
Avoidance of payments

Any amount which has been paid by the Chargor to a Recsiver or the Lender and which is, in the
apinion of the Lender, capable of being reduced or restored or otherwise avoided, in whole or in
part, in the fiquidation or administration of the Chargot shall not be regarded as having been
irrevocably paid for the purposes of this Bond and Floating Charge.

Notices

Any notice or other communication to be made under this Bond and Floating Charge shall be in

writing and shall be made:

15.1.1 by the Chargor by letter to the nominated office of the Lender which, untii further notice
in writing from the Lender to the Chargor, shall be the Legal Department, Tennant
Caledonian Breweries Wholesale Limited, cfo Tennent Caledonian Breweries UK
Limited, Wellpark Brewery, 161 Duke Street, Glasgow G31 1JD; or
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16.1

16.2

17

17.1
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15.1.2 by the Lender by letter to (i) the address of the Chargor specified herein, or i) the
Chargor's last known place of business, or (jii) the address of the Properiy as defined
in the Agreement or any one of them (if more than one).

Any notice or other communication given fo a parly shall be deemed to have been raceived.
16.2.1 in the case of a written notice given by hand, on the date of actual delivery; and

15.2.2 if posted, on the second Business Day following the date of despatch by prepald first
class postage,

provided that a nofice given in accordance with the above but received on a day which is not a
Business Day or after normal business hours in the place of recelpt shall only be deemed to have

been received on the next Business Day.
Assignation

The Lender may at any time assign or transfer any of its rights and/or obligations under this Bond

and Floaling Charge to any ofhar person in any manner that it sess fit.

The Chargor may not assign ar transfer any of its rights andfor abligations under this Bond and
Floating Charge.

Definltions
In this Bond and Floating Charge:-
17.1.1 “Act” means the Companies Act 1985

17.1.2 “Agreement” means the agreement between the Chargor and the Lender dated on or
around the date hereof in terms of which the Lender has agreed lo make certain loan
and olher faclliies available to the Chargor as amended, varied, supplemented,

restated, substituted or replaced from time to {ime;

17.1.3 "Business Day" means a day (other than a Saturday or Sunday) on which banks are

open for general business in Edinburgh;

17.1.4 “Default Rate” means the rate of interest payable in accardance with the ferms of
the Agreement in relation to any amount which is not paid on the due date for

such amount.

17.1.5 “Einancial Gollateral” has the meaning given to that term in the Financial Collateral
Regulations;
17.1.6 "Financial Collateral Regulations” means the Financlal Collateral Asrangements

(No 2) Regulations 2003 (Si 2003 No 3226),
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17.1.7

17.1.8

17.1.9

17.1.10

17.1.11

i7.1.12

17.1.43

12

“Insolvency Act" means the Insalvency Act 1986;
“Interest" means interest at the rate(s) applicable to the Secured Obligations;

"Receiver” means any receiver or administrative receiver appointed in respect of the
Sacured Assets {whether pursuant {o this Bond and Floating Charge, any slatute, by a
Court ar otherwise) and includes joint receivers,

"Secured Assets" means the whole of the property and undertaking of the Chargor
(Including uncalled capital) from time to time;

“Secured Obligations” means any and all monies and obligations due, owing or
incurved by the Chargor to the Lender in any manner and in any curency or
currencles, whether present or future, actual or contingent, incuired alone or Jointly
with any other person and whether as principal, guarantor, cautioner or surety
including Interest, costs, charges and axpenses incurred by the Lender in respect of
those monies or obligations;

"Sacurity” means any floaling charge, morigage, standard security, assignment by
way of security, assignation in security, charge, pledge, lien, hypothec, sscurity
interest or any other securily agreement or arrangement having the effect of security;

"Security Firanclal Collateral Arrangements™ shall have the meaning given to thet

expression in the Financial Collateral Regutations.

18 Interpretation

18.1 Uinless otherwise indicated any reference in this Bond and Floating Charge fo:

18.1.1

18.1.2

18,13

18.14

18.1.5

37729801v1

a "fixed security” shall be construed as a reference to a fixed security as defined by
Saction 486 of the Act;

a "person" includes any individual, firm, company, corparation, government, state or
agency of a state or any association, trust, joint venture, consortium or partnership (in
each case whether or not having separate legal personality);

any person shall include that person’s successor in fitle, permitted assignees or

permitted transferees;

a provision of law Is a reference to that provision as extended, applied, amended or re-
enacted and includes any subordinate legislation;

words denoting the singular shall inciude the plural and vice versa and words denoting

any gender shall include all genders;




18.2

18.3

19

20

13

18.1.86 a clause heading is a reference to a clause or sub-clause of ihis Bond and Floating

Charge and is for ease of reference only; and

18.1.7 this Bond and Floating Charge (and any provisions of it) or any other document
referred to in this Bond and Floating Charge shall be construed as references to it for
fhe time being as amended, varled, supplemented, restated, substiluted or novated

from time o time.

Any appointment of a Receiver under Clause 5 may be made by any successor or assignee or
transferee of the Lender and the Chargor hereby irevocably appoints each such successor or
assignes or transferee to be its attorney in the terms and for the purposes stated in Clause 1.

The date of delivery of this Bond and Floating Charge is the date of delivery stated below the
signature of the Chargor. If no date of delivery is stated, the date of delivery is the date of signing

stated below the signature of the Chargor.
Governing law and jurisdiction

This Bond and Floating Charge shall be governed by and construed in all respects In accordance
with the faw of Scotland and, for the henefit of the Lender, the Chargor Imevocably submits to the
non-exclusive jurisdiction of the Scottish Courts but without prejudice to the ability of the Lender to

proceed against the Chargor In any other appropriate jurisdiction.
Certificates

A certificate signed by any official, manager or equivalent officer of the Lender shall, in the
absence of manifest error, conclusively determine the Secured Obligations at any relevant time.
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21 Consent and authorisation

211  The Chargor hereby consents to the registration of this Bond and Floating Charge and of any
certificate referred to in Clause 20 for preservation and execution.

21.2  The Chargor hereby authorises the Lender or its agent to insert the date of delivery of this Bond
and Floating Charge in the execution box below: IN WITNESS WHEREOF these presenls
consisting of this and the preceding 13 pages are executed as follows:

Subscribed for and on behalf of BEER FOR GOCD CIC

signature of withess signature of director

Cire@ GE Pout LBt CHET T A&t B
full name of above (print) full name of above (print)

2 2/35" ot
date of signing

B ao 308 64,
place of signing

address of witness 30 / {}K { { 7

data of delivery
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