Companies House
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Registration of a Charge

Company name: ORGANIC SEA HARVEST LIMITED
Company number: SC513398

XOZYCBXS

Received for Electronic Filing: 10/03/2021

Details of Charge

Date of creation:  05/03/2021
Charge code: SC51 3398 0005

Persons entitted: CLYDESDALE BANK PLC (TRADING AS BOTH CLYDESDALE BANK AND
YORKSHIRE BANK)

Brief description:  ALL AND WHOLE THE TENANT'S INTEREST IN A LEASE BETWEEN
CROWN ESTATE SCOTLAND AND ORGANIC SEA HARVEST LIMITED
DATED 15 AND 16 FEBRUARY BOTH DATES IN THE YEAR 2021 IN
RESPECT OF AN AREA OF SEABED AT OR NEAR CULNACNOC, ISLE OF
SKYE, AS DESCRIBED MORE FULLY IN THE INSTRUMENT EVIDENCING
THE CHARGE ACCOMPANYING THIS FORM MRO1.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: SC513398 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC513398 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 513398

Charge code: SC51 3398 0005

The Registrar of Companies for Scotland hereby certifies that a charge
dated 5th March 2021 and created by ORGANIC SEA HARVEST LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 10th March 2021 .

Given at Companies House, Edinburgh on 12th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CERTIFIED A TRUE COPY SAVE FOR THE MATERIAL
REDACTED PURSUANT TO S859G OF THE

COMPANIES ACT 2006

BRODIES LLP
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STANDARD SECURITY - Company

by

Organic Sea Harvest Limited

in favour of

Clydesdale Bank PLC (trading as both

Clydesdale Bank and Yorkshire Bank)

Subjects: Tenant's interest in lease of

fish farm site at Culnacnoc, Isle of Skye



o S STANDARD SECURITY'

by

Name:

CGompany Number:

Registered Office:

("the Comipany"}.

Orgamc Sea Harvest Limited

8C51 3398

_Macdona!d Housg, "Sulm'e'r?éd- Square, Portree, Isle of
'S’kye,'S;:oiEan'd, V51 9EH

ET

Nanie:

‘Company Number:

Clydesdale Bank PLC {tradmg as both Clydesdaie

‘Barnk and Yorkshire Bank) mcarporated in- Scoiland

under the Compames Acts -

-SCGD-‘I 1 11

| Registered Office: 306t Vi"ncent“?"—"'lac'é,: Glasgow, G1 2HL
| Defails for Notices; - :
' Address: -Busmess Lendmg Semces 20 Memon Way, Leeds
e 182 8NZ
o Faxl o 0113807 2448 (CB) 10113807 2359 (YB).
Reference:

_CB/TD_USM041258262!F*W103l65180§ S

over:

| the sub;ects more partlculariy descnbed in the Schedule annexed

:': '("the Praperty")

'_m respect‘of“

Al present and future obligations-and liabilities (mc!udmg Wwithout limitation all sums of
principal; interest and expenses) whether actual or-contingent whether owed solely or”
jointly and whether as prmmpal debtor, guarantor, cautioner, surety, indermnifier or _
otherwise {or the: equivalent it any-other relevant ;unsdlc’tuon) of the Company to. the Bank: -

and in whatever manner and on’ any account '

(”the Secured Llablktlés"}

1. Undertakmg to ?ay Secured Llabihttes
The Company |

o '41-4"@- : undertakes to pay and dtscharge the Secured Liabllsises tc: the Eank orasthe
- Bank may direct:
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444 onthe duedate for payment of performanice of the Secured Liabiliies: - -
' -~ poncermnead as prawdeé by the terms of any agreement of dccurnent
constituting the same; and . .

1,120 i the absence of any: express ﬁro’vés’sdn for payrﬁent and petformance of
' : 'the Sectired Liablhties conoerned on written demand by the Bank;

1.2 agrees that if it falls to pay any part of the Secured Llaba ltles when dus then such

' “amount will bear interest (after-as well as before decfee and payable-on demand)
at 8% over the Bank of Englarid Base Rate-as. nt may vary from time-to time from
the due date until pasd in fuu and. :

1.3 agreas with the Bank that a certif cate sxgned by oron behaif of the Bank as tothe
amolint, caleulation or nature of the Secured Liabilities or any part of ther will, in
the abserice of manifest efror, be conclusive and binding on the Company:

z Standard Security

. The Company ds security- for the due and punctual péymént and performance ofthe
g Secured Liabilities hereby grants'tothe Bank a standard sectirity pver the Property.

3. 'Standard Condltlans .

'_The Standard Conditions and any lawful variation of the Siandard Condzﬁ:ons operahve for
e ___tha tifme bemg will apply o

. 'Var:atson tn Standard Condltmns _
‘Theé Standard Conditions Wi_il-'be--\faned;-t'c.; the effect that:
44 Insurance

The Company w;ii irisure the Property (and ur‘riess oiherwsse agreed t}y the Bank
-with the: Bank as joint insured forits rights and interests) to the extent of the: h;gherﬁ .
of {i} the market value of the Property and (i) the full reinstatement value ofthe
Property or to-any other extent approved by thé Bank against the risk of firaang -
‘such other fisks:normally insured against or as the Bank may require with:a
reputable insurance company approved by the Barnk. - The Company wilf ot do-

-and will ot allow anything to-be done which might prejudicially affect any

insurarice- policy in respect of the Propérty. - Iri the ‘event that. the: Company fat!s to
insure the Property, the' Bank is-entitied but not bound to effect such insurance

and to recover the costs from the Company,

42 'Insurance Proceeds :
-'Sub;ect o} the terms of any iease affectmg Ehe Pmperty aH sums pald under any
‘such iiisurance policy in compliance with Clause 4.1 mist be paid to the Bank, .
and at'the optioh of the Bank will be-used sither to repay the Secured Liabilities or.
to repair, reinstate of replace the loss or damage in respect of whnch the snsurarsce‘.
proceeds are paid; : : .
4.3 ‘Use

“The: Cempany will not aiter thé use-of the: Pmpez’ty, Wsthout the wntten consent caf
the Bank . '

44 Occupation and Letting of the Property
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4.4:1 The Company wsli not part-with occupat;on of the Prcperty or any partor .
' grantany lease, licence, sérvitude, wayleavs, overriding mterest real:
buirdérn, wateror dratnage tights or othér ccntmumg rights upeh or
' affectang the Property ar-any part; without the written consentof the:
' _Bank ' . :

A42 The Company will not grant ar acceptthe surrender of; vary, termsnate
renew of éxtend any lease of all or part of the Praperty without the -
Cwrittery consefit of the-Bank;. - _

45 'Ehvimnmental

451, The Company will not do oromit to do anything. or permit anything to be
- -done or omitted; on; at, under, over; from-of to-the Property or any part of
- it which could lead to the Company incurring any costs or liabilities or
: comm;ttmg any oﬁence Linder any envuranmentai an

452 The Cempany shall mdemmfy the Baﬂk and its ofﬁcers emplayees and
“agents against all costs, liabilities and expenses which may besuffered
of incurred: by it-arising out of or in connection with ary such act,
omission, or permissior, any: actual or threatened breach of-
“ghvironmental law or the presence of any hazardous subsﬁances on; -at;
-Under, over, of mrgratmgto or from the Property, _

453 The Company WIEE Bnsure tha’z it cemp!ses in al{ maiena% res;::ects with the
-~ terms:of all env:ronmeﬂtaf laws and will notify the Bank immediately: upen
becoming aware of any environmental issues which may havéa
prejudicial effect:on'the valle of the Pmperty and smmed:ateiy followmg
. receiptof ahy notlces orupon becomlng aware of any actual or
‘threatened claims in connactiorr with-g@ny environmental matters directly”
of mdarectly associated with the Property, - :

46 Piannmg Permlssmns

The Company will-riot make e;ther directly of mdlrectly any applscatlon for- planmng
permission of any. kind in-relation o the Preperty orany part of the: Property
without the wrltten consent Ofthe Bank

4.7 Negatwe Piedge and Further Assurance

471 The Company undeﬁakeq to: ‘ihe Baﬂk that it w1§§ Aok, except fora-
Permitted Encumbrance, create or allow to subsist-any Encumbrance. In
© the évent that the Company. creates any Encumbrance in breach of this
~ “prohibition, this Standard Secursiy shall rank in pnonty tothat
-Encumbrance ' ) -

472 The Company wm 1f and when requzred by the Bank grant SIgn and
“deliver all additional deeds and documents of any kind in'a form
“gicceptable to the Bank necessary inorder to perfect o enhance the
--Bank's security unider this: Standard Secutity or to enable: the Bankto
_ _enforce orexerciseiany of the powers. avastabie under this Standard .
_ 3Secunty

4.8 Transfer
“The Company will fict transfer thie Property orany part of it;

4.9 Gésm'p'ui's"éry ‘Purchase Order
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Af the Properiy or’ any park is compulsorily purchased or reqwsﬁmned oris the

3sub3ect of a notice to.treat for the purposes of compulsory acquisition all claims-
~and rights of the Company’ to compensatmn by reason of such acquisition will be
~held to be assighed to the Barik, with full power to the Bank to negotlate agree.
and atﬂjust the amount of: any such compensatmn _ _

410 - .Summary Ejectzun

The Barik: may, at any tlme after it has become entltled to enter mtu possess;on of '
the Property, sérve noticé upon the Company reqiring it to vacate the Property.
‘within:a: period of séven days and the Campany will upon the exp1ry of that penod
vacate the Property sofaras occupied by it or others for whom it is responsible,
cand:the Cmmpany agrees that'a warfant of sumihary ‘sjection may compeient
- procéed against it in the Sheriff. Cotirt of the District in which thé Pmperty iS
situated at the reguest of the Bank o B

411 _Contmumg Securrty

The: sec:uﬂty constltuted by thss Standard Secunty shall bea cent:nu;ng security
and shall remain in full force and: effect. unt:f total and lrrevocable satisfaction- of all-
the Secured. Llabﬁmes : s

442 Ass;gnatmn |
The Bank may aSSIgn thxs Standard Securlty‘ :
4137 Moveable Items

4.1 31 in the event that: ihe Bank éxercises any of the remedzes avanabie toit
' under the Actand the Company fails to remove from the Property any
- Moveable Property, aftér beirig called upon by the Bank by riotice in”
- writing to. remove the same within a specified petiod; the Bankwill be-
entitied and is irrevocably authorised as agent of the Company to
remove; sell, store orotherwise deal with or dispose of the Moveable
Property in such manner and upon such terms as the Bank may in its
- sole discretion think fit, subject only to an obligation to gccount to the-
Company for: any pﬂce received: by the: B:ank for any of the same;

413.2 The Bank wzli not be E;ab!e forany’ Ioss or damage suffered by or calised
~tothe Company by the exercisé of these rights availabie to the Bank: and
' ‘the Company will bé bound.to indermnify the Bank against all expenses.
.. “incurred by it in ¢onnection with or incidental to-the removal, sale;,
storage or other déaling with or-disposal of the Moveable Property and-
againstall claims by or liability to any third party asserting ewnershap of .
any iterm. L :

5. Bank's Right to Set Off and. Debit Accoints
The Company 'agreesithai-- '
54 -any memes frat tifme to tama standing to'its r.:redlt onany acceunt with the Bank or
with any othier mermber of the Bank's Group may be retained as cover for and at
-any time, without riotice tothe: Company, applied by the Bank in or towards -
payment of safisfaction of the Sécured Liabilities or'to the credit of any other

-accout nominated. By the-Bank as: security for ar:y cantmgertt or futire Iiabmty of
the: Company to the Bank _ .

5.2 the Bank may debit any account of the Ga}mpany w:th the Bank with the whole or
: . any part of any amount due by the Company. under this Standard Security whet_her
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any such aceount shall be overdrawn or may ‘become overdrawn by reason of any.
suchdebit; o _

53 if the Bank: exercises any rrght of set~off in respect of any %sabrlr&y of the Company
-and that Tiability or any part of it-is in'a different currency from-any credit balance
against which the: Bank seeks to setit off, the Bank may use the currency-of the:
credit balance to. pufchase an amount in the currency of the liability at the _
prevaaimg spot selling ratg of exchange for the Bank as conclusively deﬁermlned by
the Bank and to pay out-of the credit balance all costs, charges and: expenses :
incurred by the: Bank i connectron with that purchase and

b4 “the: Bank shall Aot be Eiable fﬂr any loss of mierest caused by the cietermmat;on
' before Mmaturity of any deposits.or any loss caused; by the. fiuctuatsan inany
exohange rate-at WhICh any. currency may be bought or scld by the Bank..

. ' Nut;ca of Subsequent Encumbrances

If the Bank receives oris deamed to have recesved notlce of any subsequent Encumbrarice
- or other interest.affecting the Property or any part:and/or procegds of sale or realisation of
o the Property the Bank may-open a.new account ot accounts for the Cotnpany in its books
- and ifthe Bank does not do so then, unless-the Bank gives express written notice-to the:
- -contrary to the Company, a8 from the time of receipt or deemed receipt ofsuch notice by the -
~Bank all payments'made by the Company to the Bank shall notwithstanding any :
- -appropriation by the Company ta the contrary be treated as having been credited to.a néw
accountof the Company and not as havmg been. appized in reduatlon ofthe Secured
-+ Liabilities. . . .

7. | o Suspense Accnunfs

Aﬂ mohies recewed by the Bank: under IhES Standarci Securrty may-at the dasc;'etlon of the -
Bank be credited to-a suspense actount and:may be held in such aceount forso Iong asthe
- "Bank shall think fit withoutany- obligation to apply ail o any part of such monies in-or
. towards payment ar performance of the Secured Llabrifi;ses '

: .Easts anti Expenses : L

8.1 The Camﬁany shal pay, ona full andemmiy basis; all cc}sis charges expenses
and liabilities incurred by the Bank {including without limitation all amounts
deteimined by the Batik fo be necessary to compensate it for internal
management or adniinistration. costs, charges and: expenses) ot to-be incurred by
the Bank o any attotfiey, manager, agent or other person appointed by the Bank
in connection with the preparation, ﬂegotratsc}ra compiei‘lon execution, registration;
perfection, modification, amendment, isstie of waivers-and cohsents under, _
‘enforcement and or attempted-enforcement, preservat;on of rights under, exercise
orpurported exercise of rights-Under or decision as tb whether to exercise ‘rights

- under, assigriation, release or discharge of this Standard Security or actions,
proceedings or claims in respect of this Standard Security or the Property which
- costs, charges-arid expenses shaH fcsrm part Q? the Seourecf Llabmties

82 All amounts payabte under Ciause 8: 1 shall bear mterest at 6% cver the Bank of

~ England Base Rate as it riiay vary from time to time from the date the same are-
incurred; comptited and compounded monthly.

N cgmmumcatmns
 Each notice, consent and: cther ccmmumcaticn 133 respect of this Standard Securlty

B _ Wi_!i be ih'Wi‘iﬁﬁg._-(Wh{Chintil'ud'es-'b‘sf: faxy;.
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9.2 will be sent {o:the address of fax nurmber mcst recent§y demgnated for this: purpose-_'
' by the recapeent '

8.3 given.to the Company will be effect;ve when left:at, ortwo Business Days after itis
‘pastad to, the relevant address or, in‘the case of afax; on recelpt by the: Bankofa
fax: conf;rmat;on sheet.and- o . :
9.4 given to the: Bank WIH be effectlve only on actua% recetpt by the Busmess i_eﬂcimg:
Setvices Departmient of the Bank of such other: department as may be riotified to.
‘the Company frotiv tlme 1o itme o :
10. Warrandice |
The Company grants warfandice;
41, Registration

| The ﬁampany cansents to the registration for preservatzon and execunon of this Standard
Security-and. any cettificate referred toin Clause 1.3 'in the Books of Counciland Session:

12 : Intérpr&taﬁdh
124 ‘In this Standard Seclifity:

"Act" means the Conveyancmg and Feudal Reform (Scotiand) Act 1970 (a8
amended from time to t:me) and any- lawful variation operative for- the firrie bemg,.

-"Bank‘s Group" means the Bank any subsudlary of it, any hnldmg company oft
-and any’ subsrd;ary ofits huldmg campany, S

“Encumbranca" means-any mortgage standard securﬁy charge (whether fixed
;orf]oatmg) as&gnment assignation, pledge, encumbrance; hypothecation, -
“security interest, title: reterition or other preferentsat rrghi havmg the: effect of
creating. secunty, : SEE _

"aneable Property" frigans any furmture equment metar vehicles; gocds, _
_stock; or’ any other moveable property, whether of a personal or business nature;

"Perm:ttee:i Eneumhrances means
@ a ftxed secur:ty iy favour of ’she Bank

b) any Encumbrance arismg by operatton of law and in the. z)rdmary and usual
course: of tradmg of the Company; and -

{cy an Encumbrance consented to.in wrltlng by the Bank;

"Standard Condltmns“ mearis the: standard candltaons specmed in Scheduie 3 of
12.2 “without pra;udice o any requirémertt to pmcure consent fo the same “Company
—ahd “Bank" ihclide- the;r SUCCEssars; ass1gnees ‘and iraﬂsferees

123 without: prejudlce io any requ;rement 10 procure consent ic: the same, any

reference to any document.of-any kind.is 6 that document as amended, varied
suppiemented novated, restated fol g substitutecf from time to tlme
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’E:M  ifthereis any cenfhct between this Standard Secunty ‘and the Standard - _
' -Condition's, the terms of- thns Standard Security shali prevail, so far as pefritted: by
Iaw _ .

N WE'I‘N ESS WHEREOF these presents togetherwﬁh the Schedu[e are: exeauied as foilows

E This isan Jimportant: document. You should take mdependent Iegal advme befnre s;gmng and' 1
sign. only when yeu fully. understand the conseguiences and if you want to be: legally bound:

.S'*E.GNED'fbr*and oh-bjehalf:-o.f'

' ORGANIC SEA HARVEST LIMITED

place of signing “LAVELG-SRDBAL

o ;3/ /&m'fz;'l i
Z?ﬁ?f’? é,(’ﬁf

-_(F?_rlnt;.f-_‘f-u | Name)_

.- Director . _ .. Dirgctor
(Signature)

presenge of:

) i _Wit:nés”s::
Hued Deevgg. Full Narie

Address

Please sign the Schedule where indicated.
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‘This is the Schedu]je-referreé_:i to'in the foregoing Standard Security by Organic Sea Harvest:
Limited in favour of Clydesdale Bank PLC:(trading as both Clydesdale Bank and Yorkshire:
' Bank)

ALL and WHOLE the t'ehéht'S“ihtere‘st’_in a lease between Crown Estéta Scé‘tiah;ﬁ_'-arﬁ&éh&Gonﬁpéhy _

‘dated 15 and 16 Fehrtﬁﬁéfy-'béih;‘da'teS':'-in'-fh'é‘;'y'éa'r 2021 in respect of an aréa of seabed ator near
_'C.uijnacno_c,'i_sjé-of Skye, being the interest tindergoing registration in the Land Register of Scotland”

under ti%_%é..ﬁurﬁber SEAH 1.

. Director *.

GBi042 (0dis) _
; "



