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Registration of a Charge

Company name: ORGANIC SEA HARVEST LIMITED
Company number: SC513398

XOZFCKZV

Received for Electronic Filing: 02/03/2021

Details of Charge

Date of creation: 22/02/2021
Charge code: SC51 3398 0003

Persons entitted: CLYDESDALE BANK PLC (TRADING AS BOTH CLYDESDALE BANK AND
YORKSHIRE BANK)

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 513398

Charge code: SC51 3398 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 22nd February 2021 and created by ORGANIC SEA HARVEST
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 2nd March 2021 .

Given at Companies House, Edinburgh on 2nd March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHARGE
by
Organic Sea Harvest Limited

in favour of

Clydesdale Bank PLC

(trading as both Clydesdale Bank and
Yorkshire Bank)




Classification: Private

FLOATING CHARGE
. by

1 Name:

Régistered Office:

Organic Sea Harvest Limited
Company Numiber: 5C513398

MaéDonaIc_f:Hbuse' Semeiled Square PORTREE Isle of |
Skye V51 9EH . . '

| ("the Company™}

in favour of:

Naime:

Clydesdale Bank PLC (trading as both Clydesdale
Bank and Yorkshire Bank) :
Company Number: SCO01111
Registered Office: 30 St_V_Eﬁcent Place, Glasgow, G1 2HL

Details for Notices: N S
Business Fulfilment Team, 20 Merrion Way Leeds L§2

Addrass:
- 8NZ .
Fax: {0113 807 2448
Refé“rence: TU054104/258254/PWHO3/651800
{"the Bank")

" over:

{("the Charged Assets")

The 'whole of the property, assets and rights (including uncalled capital) which are of may
from time- to time while this- Charge is in force be comprised in the properdy and
undertaking of the Company. ' _ '

' in-respect of:

All present.-and future: obligations and liabilities (including without limitation -all sums. of
principal, interest and expenses) whether actual or contingent and whether owed solely or
jointly “arid whether &8 principal debter, guarantor, cautioner; surely, indemnifier or
otherwise (of the equivalent in any other relevant jurisdiction) of the Company to the Bank; |

-and.in- whatever manner and on any-account..

| ("thie Secured Liabilities®)

| Other defined terms used in this Floating Charge are as set out in Clause 24.




1.

Undertaking to Pay Secured Liabilities

The Coripany:

1.1

1.2

Undertakes to pay -and discharge the-Secured Lsabilt’ﬂes fo the Bank or
as the Bank may direct; :

-_1_.',3'1;1'" on the due date for payment or performance of the Secured
- Liabilities  concerned as provided by the ‘terms . of any

- agreement of documient constituting the same; and’

142 in the abserice of any express prov;smn for payment and

performance of the Secured Liabsilttes concerned on written
~demand by the Bank;.

agrees that zf it shall fail to pay any part of the Secured Liabilities wher
due then such amount shall bear interest (after as well as before decres.
and payable on demand)-at 6% over the Bank of Engiand Base Rate as
it may vary. from time to'time from the due date until paid in full;

agrees with the Bank that @ certificate sagned by or on behalf of the

Bank a5 to the amount, calculation or nature of the Secured Liabilities or
any part of them will, in the-absence of man:fest error, be conclusive

and binding on the Campany

Floating Gharge

21

2.2

The C‘ompany a8 sedurity for the due and punctual payment and
performance of the Secured . Liabilities hereby grants to the Bank a

floating charge over the Chargéed Assets.

The ﬂoatlng charge gfanted by the Company pursuant to Clause 21 s

intended to be a qualifying floating charge as defined in paragraph 14 of

‘Schedule B1 to the Insol vency Act 1986 (inserted by Séction 248 of and

Schedule 16 to-the Enterprise Act 2002).

Ranking

The Cnmpany undertakes to the Bank that except as permitted by the terms of
Clause 4:1 rio Encumbrance shall rank in priority to or egually with or postponed

to the Encumibrance created: by this Charge.

Negative 'P.l'e'd'ge_

The Cé’mpar&y ;ﬂﬁdertake‘s to'the Bank that it will not:

4.1

except for a Permitted Encumbrance: create or allow to subsist any
“Encumbrance.  In- the ‘event that the Company creafes . any .

Encumbrance m breach - of this prohibition, this- Charge shal[ rank in
prmnty to that Encumbrance

FECO (0872017 Fioaiing Charge - Limiled Company -
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5.

4.2

dispose of all or any of the Charged Assets or its interest in them
otherw:se than in‘the ordmary coiirse of busmess

Appamtment iof Admm;strator

5.1

5.2

5.3

5.4

'ThIS Charge’ shall- become enferceable upon and at any time after the

occurrerice of any of the foHowmg events:.

511 s -;f the Company fails to pay any or an Uf the Secured Liabilities

- inaccordance with Clause 1:

542 "-ahy'g{ep is téken'(tnciudmg; without fimitatioh, the making of an
'apphcatxon or the giving of any notice): by the Company or by

any -other person to appoint an administrator in respect of the
Company; ' _

513 any stepistaketi (ificluding, without limitation, the making of an
‘application or'the giving of any notice) by the Company or by

any other person to wind -up: or dissolve the Company or to-

appoint g ixquldator {whether provisional; interim or otherwise),

trustee, receiver, administrative receiver or similar officer to the:

-'Company or any part of its undertaking or assets; or

514  the making of 4 request by the Company fDl‘ the appointment of
an “administrator.

f-any Charged Assets are Fmancsai Collaterai (whsc:h inclides butis riot

limited to funds held in.d bank account and shares) and are subject to &
Security Finaricial Collateral Arrangement created by this.Charge:

521 the Bank shall have' the right aﬁer this Charge becomes.
 aniforceable, to apply all or- any part of those Charged. Assets i

- ortowards the payment or discharge of the Secured Liabilities;

;5‘.2;!21' the valtie of Charged Assets applisd under this Clatse 5.2 will

 be the value of those Charged - Assets. (as listed on any .

reécoghised market index, ‘or détermined. by such other method

- “as the Bank may select) when ’fhe Bank's right to apply. them is

“used:

523 the "Campany":a#grees”ithat"a'ny' Charged Assefs which are
Financial Collateral may at the Bank’s option be held . or

desighated so as to be under the controf ‘of the Bank for all

purposes of the Financial Collateral Regulations..-

At any tirme -after this Charge has become anforceabfe e Baiik may
‘appoirit any one ormore persons to be administrator of the Company-in

accordanée with and to the extent permitted by applicable laws,

At any time after this Charge becomes enforceable, the Bank niay

redéer any. prior Encumbrancs i in respect of all or any of the Charged
Assets or procure the transfer of theni to itself and may settle the

accounts of the prior encumbrancer and any accounis so settled will be;

in the absence of manifest error, conclusive and. binding on. the

FCCO{08/2017) Flodling Ch-;ir'ge - Linited Gompany -
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Company. All money paid by the Bank io the encumbrancer in

‘accordance with uch accounts shall form part of the Secured Liabilities

and shall bear interest at 6% over the Bank of England Base Rate as it
may vary from time to time from the date the same are incuried,
computed and compounded monthly.

Govenants and Fur‘ther Assuiance -

8

6.2

The .Company shall niot withiout the prior-written consent of the Bank:

deai with book or other debts or securities forming part of the

‘Charged Assets otherwise than in- the ordinary course of
- “getting in and realising the same, which shall not include or
" extend to selling of assigning of in any other way factﬁrmg or

dtscountmg any of them

forming part of the Charged Assets or sever or unfix or rémove
any of the fixtures. attaching to .them nor (except for the

purposes of effécting necessary repairs or of replacing any of

them with new. or improved models or substitutes) remove any

- pull down -or-_remove' the Wh'ole ‘or-any -barf of any :huildingé' '

o of the plant and machinety belonging to or used by the -

Company and the ‘Company-shall whenever any of that plant
and machinery s ‘destroyed or damaged or deteriorates,
immediately reinstate the same;.

grant or agree to grant any fe'nant:y.or licence affecting all or

any of the Charged Assets orgrant.or agree to grant a lease of,
or accept a sifrender of a lease or tenancy of, all of gny part of
therm; . o

undertake any ob!xgat;on to any th;rd party whtch results in the

_ _.Companys rights: to -recover or take payment of any. monies
- “due or which may betome dug to the Company from any ¢iie

of its debtors being peostponed or subordanated to the ¢laims of

S such third party; or

616

cause ‘of perinit to be dorie anything which may in ‘any way.

jeopardise or otherwise prejudice the value of marketability of
any of the Charged Assets.

The C‘dmpa};n'y'snai'i:

8.2.1

622

if and when requiréd by the Bank, grant in its favour or as the

_ "Bank shall direct, such fixed or specific secuiity or charge over
all orany of the. Charged Assets as the Bank. may reguire;

"prompt[y notify the Bank of its aequisition of any herjtable,
frechold or leasehold property and if required to do so by the:
Bank, deposit with the Bank during the continuasice of this.

FCCO (0812017} Floating Charge - Limitad Compainy
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7.

7:1

72

6.2.3

6.2.4

6.25

6.2.7

N mtlce) are taken by any person {including, without timitation,.

628 .

5:2:9

If the Ccmpény félls.'to'ber'fbrm any'obfégatxciné imposed upon it by this-
-Charge the Bank may butis not obliged to take such steps as in its
apinion ray be required to remedy such failure ;ncfudmg makirigy any_

security -all charges and documents of fitle relating to that

property;

‘pay-any ammount ta-be paid to the Com}éaﬁy in respect of any
uncalled capltal to the Bank which may-at any time apply the:

whole or any part of it in or towards satisfaction of the Secured
Llabllitres

atall times keep the Charged Assets in_gﬁod_-reﬁéir;

instre ‘the Charged Assets and keep them insured or procure

that they are insured or kept insured with a reputable insurance
. company against loss or damage by fire and such other risks
‘as the Bank from fime to time may require, to their full

replacement value and produce if required to do-so by the: Bank
all receipts for the current premiums :and, failing payment of

_-any premium, the-Bank:may at the Company's expense effect
- -of tenew -any stich insurance as the-Bank shall see fit, debiting -
the amount of any stich insurance to any account in the -

Company's naine with the Bank;.

"'hc'isfy the Banik imm'édlateiy in -the event of any creditor
“executing diligence against the Company (whether effectual or
Hoty o any distress or execution being levied or énforced

. against the Company of any third party debt order or freezing
order being made and served on the Compariy;

" nofify the Bark immediately if any steps (i'n'ciuding, without

limitation; the--making of an. application or the giving of -any

the Company) in-refation to the administration, receivérship,
winding=up or dissolution of the Company;

maintain- its centre of main interests (COME) in the United
Kingdor for the: pufposes of the Council Regulation (EC)Y No.

13462000 6n Insolvency Proceedmgs and

.s;gn and effect all documenis, gssurdnces and matters as theé
- Bank may reasonably require for petfecting the security

intended. to ‘be created by this Charge and for facilitating the

realisation of the Charged Assets.

Bank's .Rié'ht.'to Peiform c_:mﬁ'pa'n'y*s ‘Ob’!i_gaﬁdﬂs o

payment and for that purpose. the Bank and its agents may enter upon

any of the Charged Assets without being deemed to have entered into
possession of the Charged Asses. - :

'The Company shall mdemnify the Bank from and against any sums

expended by the Bank purstiant to Clause 7.1.

FEE0:(08/2017) Flaalifg Charge - Limited Company
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7.3 All amounts payable under Clause 7.2 shall bear interest at 6% over the
Bank of England Base Rate as it may vary from time: to fime from the
date the same are incurred, computed and compounded monthiy

Bank's Right ta-_S-et--fo and_Debl_t Accoimts

The Compary 'égreés that

8.1 any monies from tm'te to time stancimg o its credit on any aceount with
‘the Bank or with any other member of the Bank's Group may be

retained as cover for and at any time, without notice to the Cormpany,

applied by the Bank In or towards payment or satisfaction of the

Secured Liabilities or to the credit of any other account hominated by
the Bank as security for: any contmgent of future Inabsi;ty of the Company

to'the Banl¢

82 the Bank may deblt any account of the Company with the Bank with the
whole or any ‘part of any amount due by the Company under this-
Charge whether any such -account shall be -overdrawn oF may become

overdrawn by reasonof any- such debit;

83 if the: 'Bank exer’r’;fses any right of set-off m'respec't' of any liability of the
Company and that liability or any part of it is in a different currericy from

any credit balance ‘against which the Bank seeks to set it off, the Bank

tnay use the currency: of the credit balance to purchase an -amount in
the curreniey of the liability at the prevailing spot selling rate of exchange

for the Bank as conclusively determined by the Bank and to pay out of

the credit-balance all costs, charges and expenses incurred by the. Bank
in-gonriection with that purchase and _

8.4 the Bank shail not be liable for any loss of interest caused by the
determination beforg maturity of any deposits or any loss caused by the:
fluctuation in-any exchange rate: at which any currency may bebought

or.sold by-the Bank.
infor’m'a'tibh- Disclosure

The Company authonses the Bank to dlsclose xnformatson about the Company,
this Chargé, the Charged Assets and the Secured Liabilities to:

9.1 any party to whom ihe Bank ‘has assigned or iransferred or interids to
ass&gn or transfer its rlghts uhder this’ Charge

9.2 8y other person if requlred by law to do-so;

9.3 -any member of the Bank's Group, or

9.4 ‘the Bank's auditors, adwsors appi;cabfe regulatory ‘authorities; rating

agencies and investors,

FECO (08/2017) Flvating Chaige - Liiited Company -
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10.

11.

12

13.

Preservation of Rights

This' Charge, the secuiity constituted by this Charge and the: rights, powers,

‘remedies and discretions conferred by this Gharge shall ‘not be discharged,

impaired or. otherw;se affected by:

10.1 -any legal limitation, dasabthty, mcapacnty or other samrEar circumistance

re}atmg tothe Company, or .

10.2 -any act or omission or oiher curcumstances which but for this provision

‘might operate to rélease the Company from its obligations in respect of

the Secured Liabilities, in:whole or in part.

nghts Under this Gharge

“This :Chafge',._ the 'seduﬁty constitited by this Charge and the fights, powers,

remedies and discretions conferred by this Charge:

111 :shall be in additien to ‘and independent of and shail not in any way

prejudice or be prejudiced by any coliateral or other security, right,
remedy or power whether at law or otherwise which the Bank may now”
or at-any time. after the date of this Charge have or-hold for all or any-
pait of the Secured Liabilities o by any such collateral or other security,

right, remedy ‘or power becoming wholly .or in- part void.or voidable or

unenforceable-or by the failure to perfect or enfofce any such coltateral . -

or other security, right; remedy or pawer and

11.2 may be enforced or exercised without the Bank first havmg taken action

or obtained decree against the Company, filed any claim to rank in the
-winding up or liquidation of the Company or having enforced or‘sought

'to erzforce any other collateral, security, right, refmedy or power whether

;rc:‘antin-'u‘in-g‘security*'

The security constituted by thns Charge shall be & continuing security and shall
remain in full force and effect until totai and ‘irrevocable satisfaction of all the

“Becured Liabilities.

Notice of Subsequent Encumbrances

If the: Bank receives or is deemed. to have received noticé of any :subsequent
‘Encumbrance-or-other interest affecting -any part of the Charged Assets and/or
proceeds of sale or realisation of the Charged Assets the Bank may open a niew
accournit of accourits for the Compariy-in its books and if the Bank does hiot do 86 .

then, Unless the Bank dives express. written notice to the contrary to the

'Campany as from the time of receipt or deemed receipt of such notice by the
' Bank atl payments made by the Company tc the Bank shalt notwﬁhstandmg any

10 a new adcount of the Company and not as havmg been apphed in reduction of
_the Secured Liabilities.

FOCO (0812017) Flaaling Charge - Limiled Conpany
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14,

15.

16.

7.

418.

Suspense Accounts

Al monies recewed by ‘the Bank under this Charge may-at the discretion of the

Bank be credited to-a. suspense account and may be held in such-account for so

long’ as the Bank shall think fit without any obligation to apply all or any part of

stich monies iri or fowards payment or performanice 6f the Sacured Liabifities.

Discharge and Avoidance of Paymients

Any -settlement or - dischargs between the Ccmpany and the Bank shafl be
-conditional upoi fio- security .or payment granted -or made to the Bank by the
Company of any -other person being avoided or reduced by virtue of any -
provision or .énactment relating to :administration, bankruptcy, insolvency or
liquidation for the time. being it force and accordingly (but without préjudice 1o

any other rights of the Bank) the Bank shall be entitled to recover from the

Company the value or amount of such security or payment from the Company: or
to enforce this Charge to the full extent of the Secured Liabilities as if such

settiément or discharge had not vceurred.
Remedies, Waivers and Conse'nt".:‘.

161 No faiiure or delay by the Bank in exerczsmg any right, rermedy or power
under this Charge shall operate as g waiver and no single -or partial
‘&xercise shall prevent further-exercise of any right, remedy or power.

16.2 -Any_walver-and any consent by the Bank under this Charge must be in-
‘wiiting to be effective and may be given subject to such conditiohs as-

the Barik thinks fit. -

Partial Invalidity

174 Eachi piovision of this: Charge will be valid and enforcesble to the fullest

‘extent permitted by law.

172 If any provisiori of this Charge shall to any extent be invalid or
unenforceable the validity and enforceability. of the remaining provisions:

of -thig. Charge will - not in any way be ‘affected. Any invalid and
unenforceable: provision shall be modified to the extent necessary to

make such provision valid -and enforceable provided the Bank consents
in writing to such maodification.

Power of Attorney

18.1 The Company wrevocably appomts the Bank and also-as a separate.
' appointment the Administrator-severally its attorney and attorneys” with-
full power to. delegate for the Company and on its behalf, in its hame

and as its act and deed .or otherwise to éxecute and .defiver any

document of any alteration, addition or detetion to any document: which
-such attorney requires or deems proper in rélation to this Charge or any
perfection, protectlon or enforcement action in-connection therewith.

18.2  The Company hereby ratifies - and conﬂrms and agrees fo ratify .and
confirm immediately upon request by the Bank or'the Administrator the:

actions of an attarney appointed under Clause 1 8.1.

FECO (08/2017) Fhiating Chiargs - Linited Cornpany:
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19.

20.

21,

22,

Costs and Expenses

191 The Company shail pay o a full sndemmty basis, all costsi _charges :
expenses and fiabilities- incurred by the Bank {including without limitatior ;

all amounts determined by the Bank to. be necessary to compensate it . - .

for internal managemeént or admiristration -costs, charges and -

-expenses) of to be incurred by the Bank or any attorney, manager,

‘agent or othet person -appeinted by the Bank in -connection with the-
préparation; negotiation, completsen ‘execution, registration, perfection,
modification, amendment, issue of waivers and consents .under;

enforcement and or attempted enforcenient, - preservation of rights
-under, exercise of purported exercise of rights under or decision as to

whether fo exercise rights under, assagnatmn release or discharge of '
this Charge or dctions, . proceedings or clalims in respect of this Charge
or'the Chargéd Assets which costs, charges and expenses shall form -

part of the Secured Liabilities.

19.2 Al amounts payable under Clause 19.1 shall bear interest at 6% over

the Barik of England Base Rate as it may vary from fime to time from
the date the same are incurred, computed and cofmpounded monthly.

Cur rrency

201 The Bank may canvert any monies received under this Charge from:
their existing currency - of -denormination into such other curfency. or

denormination as the Bank may think fit.

20.2.  Any such conversion shall be eﬁected at the Bank's theri prevailing spot

selling. rate of exchange for such other cufrency agamst the existing

curfency as conclusively determined by the Bank.
Rights to Assign |
214  The B_ank_m'ayfé's_s"i'gn all or any of its: r_i'gFi't_s.-undér this Charge.

292  The Company.'may not -assign any' of its rights. or transfer ary - of its

rights of oblaga’uons under-this Charge w;thout the prior written consent.

of the Bank:
'Gom‘mun'ir:atﬁ_i'cn's

Each h’dﬁ'c'er,_ consent and other coimmunication in respect of th’is.- Charge:

221 will be in wiiting (which includes by fax);

222 will -'b_e sent to the address of fax number most réCeh:fly designated for
this purpose by the recipient; -
22.3 -glven 1o the Company will be effective when left at, or two Businéss

‘Days-after it is posted to, the relevant address or, in the tase of a fax,
on receipt by the Bank of a fax confirmation shest; and

FCCO (08/2017) Floating Charg - Limited Company
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22.4  givento the Bank will be effective only on actual receipt by the Business
Fulfilment Team of the Bark or such other department as may be
“notified to'the Company f__rom time-to time..

23, Registration .

The Company consents io the reglstra’aon for preservatlon and &xecution of this
‘Charge and of any certificate refeired to in Clause 1.3 in the Books of Council

and Session.
24, Interpretation
in this Charge:
241 “"Administrator” means an administrator of the Company appointed
pursuant o Clause 5:3, which ‘expression shall, where necessary
include any person substitlited as administrator of the Company;

“Hank's Group" means the Bank, any subsidiary of it, any holding
company of it and any subsidiary of its holding company;
"Busmess Day" means -any day- (excludmg Saturdays Sundays and

bank. holidays) on which banks are generally open in the City of London
for the: transaction of normal banking busingss;

_"‘C'o_mpan_ies Aet" medns the Companies Act 2008, as amended from
time to'time; S

-"Encumbrance"-means any mor{gage standard securety, charge
(whether fixed: - of floating), assignment, agsignation, pfedge
encumbrance, hypothecation, security interest, title retention or other-
prefarential rlght having the.effect of creating security;

"Fmafnc_ua! -'Gollaferal“ has the meamng:gmen to t_h_at' expression in the
‘Finangiat Collateral Regulations; - .

WEinancial Collateral Regulations” means the Financial Collateral
Arrangements {No. 2)-Regulations 2003 (5.1..2003 No. 3226);

"':Pe':-r'm'i'tté'c._i 'E_n'cumbran:ces'f‘ means:

(a) afixed s-ecaj;fity in 'fajv.ﬁﬁf-b'f the Bank:

) .'.’atn'y' -Encu'mbfa'n'ce: _a'fis'i'ng_ b_y? operation of law and in the ordinary
~-and usual course of trading of the Company, and

(C}-- an Encumbrance. conserited to in writing by the Bank;

"Secunty Fmanmal Coiiatera! Arrangements" shaEi have the: meanmg
given 16 that expression:in the Financial Collateral Regulaimns

"subsidiary’™ and "haldmg company“ shaﬂ have the meanings givén
o them in Section: 1159 of the Companies Act-and "subsidiaries™ shall

mean all or.ahy af them, as-appropriate;

FCCO{08/2017) Fidating Chiarge - Lifited Compariy
10
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24.2.

243

24.4

without prejudice-to any requirement to procure congent to the-same the

“expressions "Company"” and "Bank" include ’[hEii’ successors, assignees -

and. transferees .

Without pJ‘EjudECE to: any requzrement to pracure consent to the same;
any reference to any document of any kind is to that docurment as
-amended, varied; supplemenied novated restated or substituted from

time: to tlme and

"referer;ces t6 & "fixed security” means in refatmm to any property of a
company, any security other than a floating charge or a charge having -
‘the nature of a floating charge, which on the winding up of such

company in Scotland would be treated as an effective security over that -

property -and. (wfchout prejudice to that. Qenerahty) includes a securaty

over that property being a heritable security within the meaning -of

section 8(8) of the Conveyancing and Feudal Reform (Scotland) Act
1970.

FOE0 (082017 Floating Charge - Limited Company
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25. Governing Law and Submission to Jurisdiction
261 The govetning law.of this Chargeis the law of Scotland.
252 The Companyirrevocably:
9524 submits to the jurisdiction of the Cotrts of Seotiand; and

_-2522 agrees that fiothing i Clause . 25.2.1 prevents the: Bank or
Administrater taking proceedmgs in any other jurisdiction nor
shall the taking of proceedings in any jLil’lSdiCthﬂ preciude the
Bank - or Administrator taking prcceedmgs in any other
jurisdiction. .

IN: WITNESS WHEREOF these presents are executed as follows:

This is.an important document. You should take ind&p&ﬂd&l‘tf legal advice before
-sngmng and sign only when you fully understand. the coriséquences -and if you

| want to be legally bound:

SIGNED for and:on behalf of
* Organic Sea Harvest Limited:

R g B 3/ e i

place of signing A ~#%

e Director Dlrector

{

Withess
oo Elll Name

Address

[FCCO (08/2017) Floatifig Chargé - Limited Gompary
-

Classification: Private




Discharge

Clydesdale Bank PLC releases to the within named Company the Charged Assets
comprised in the Charge. )

SIGNED for and on behalf of CLYDESDALE

BANK PLG by its duly authorised signatory in

the presence of.

T S R I L e L T R VT LR

i cer i e e FULNBITIE  civaiinsininsiorisisinnes s eassnneensens o AlUtHOHSE

Businiess Fulfiment Team, 20 Merrion Way,
Leeds LS2 8NZ

Date:

FGCO (0820173 Floating Cliarge - Liniited Campary

Classification: Private:

Sighatory




Organic Sea Harvest Limited
(Company Number SC513398 )
("the Company")

EXTRACT from the: Minute of 3 pruper'{y' cemz’ened”and quorate mesting of the Board of
Dirgctors of the Company at which all appropraa’ee interests were declared  held

at Dm0 22 ./ff;f%/ 200 f-

™. ltwas expiamed that the purpose of the meeting was 1o cons;der and if thought fit
- approve theterms of a floating charge to be: granied in favour of Clydesdale Bank

PLC ("the: Bank“)

2. -iT WAS 'RESOLVED that fo!!owmg canssderatlon of the terms of the floating
charge and consideration of the matters refeired to in Section 172(1) of the
Companies Act 2008, the floating charge and the transactions contemplated by it
‘would promote the success of the Company for the | benef:t of its members as a
whole and the floating ‘charge beé signed on behalf of the Cempany by any director
in the presenice of a witness and delivered fo the Bank."

Certified a true extiact

FECO (UB/2017) Floating Charge.« Liniited Coipany.

Ciassification: Private




