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Registration of a Charge

Company name: DS KILTS & SOUVENIRS WHOLESALE LTD.

Company number: SC419907
X4B27R4B

Received for Electronic Filing: 24/05/2015

Details of Charge

Date of creation:  11/056/2015

Charge code: SC41 9907 0001

Persons entitled: THE ROYAL BANK OF SCOTLAND PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: DAVID LYALL

Electronically filed document for Company Number: SC419907 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 419907

Charge code: SC41 9907 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 11th May 2015 and created by DS KILTS & SOUVENIRS
WHOLESALE LTD. was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 24th May 2015 .

Given at Companies House, Edinburgh on 29th May 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SERR o Floatrng Charge (Scotland) COmpany (0910)

) Tl-IIS IS AN IMPORTANT DEED YOU SHOULD TAKE LEGAL ADVICE BEFOFIE. SIGNING '

- Owner DS Krlts & Souvemrs Wholesale Ltd Hegistered No SC419907

Bank: - The Floyal Bank oI Scotland p[c -

1. _ZOwner s Obllgatlons o IR | | |
.The Owner wrll pay to the Bank on- demand aII the Owners Obhgat:ons The Owner's

~‘Obligations are all the Qwner's I|ab|l|t|es to the Bank (present, future actual or contlngent and

whether rncurred alone or jomtly W|th another) and mclude _ _ . _

1.1 - :lnterest at the rate charged by the Bank calculated both before and after demand or decree'
on a daily basis and compounded accordmg 10, agreement or, in the absence of agreement
_quarterly on the days selected by the Bank S : . . '

1.2 -Any expenses the Bank or a recelver lncurs (on a full mdemn:ty basrs and wnth Interest from
. the date of payment) in connectlcn wnh . . . _

- 1,_2'.'1' the Property charged by Clause 2 FIeferences to Property mclude any part of |t

'1.2.2 taklng perfectlng protectlng, enforcrng or exerctsnng any power under thIs deed SRR

2, _Floatmg Charge P ' _ o el

21 The Owner as a conttnurng secunty for the payment on demand of the Owners Obllgatlons
-gives ‘to the. Bank" a floating: charge over all - its property, undertaktng, assets- (:ncludtng '
'_uncalled cap:tal) and nghts owned now or in the: future ' '

22 Any ftxed charge grven by the Owner to the Bank wull rank in prIonty to the floattng charge :

23 : The floatmg charge wﬂl rank in pnonty to any frxed charge and any other roatlng charge' |
S -granted by the Owner after. completlon of this deed Unless the Bank agrees othenmse '

3.' . Restrlctlons
.The Owner wrll not wrthout the Banks consent

31 -'pennlt or create any fixed securlty, floating: charge or Iren on the PrOperty, whether ranklng _
: before-or atter thrs deed except in favour of the Bank. . S

32 'dlspose of any of its” Land. Fleferences to Land are to any rnterest |n herltable freehold or- |
: -Ieasehold land. - - . _ . : :

33 grant or accept a surrender of any lease or llcence of any of its Land or consent toa tenant
' : ;asmgnlng or sub Ietttng . : _

34 dlspose of any other prcperty, assets or nghts other than in the ordmary course of busrness
a5 'deal with its book’ and other debts except by collectlng them in the ordlnary course of
' business: In particular, the Owner will not realise its book and other debts by means of invoice
dtsccuntmg or factonng arrangements .
" 3.6 call on or accept payment of, any uncalled capttal
4. _ Property Undertaklngs | |
The Owner wrll _
4'..1_ _ perm:t the Bank at any tlme to Inspect the Property _ _
42 keep all Property of an insurable nature comprehensively insured (lncludtng if requested by

the Bank, terrorism cover) to the Bank's reasonable satisfaction for its full: retnstatement cost.
~In default the Bank may arrange insurance at the Owner 5 expense



46
PR _Land which reqmre plannlng permfssron or approval under bu:ld:ng regulatlons

a7
.--_-the Bank The Bank may specrfy the relevant account

52

. 53

' _hcld on trust for the Bank aII proceeds of any insurance of the Property At the Bank‘s optlon o
- the Owner will apply the proceeds in maklng good the. relevant Ioss or damage orto reduce
-'the Owners Obllgatlons ' _ Sl o o

'where reqwred by the: Bank depostt W|th the’ Bank aII msurance p0|ICIES (or coptes where the
' _-Bank agrees), and: aII deeds and documents of tttle relatmg to the F’roperty '

: _:-keep the Property in good condttion

not w1thout the Bank' s consent carry ‘out any deveIOpment onor make any. alteratlons toany

pay aII the money the Owner receives in respect of. boo_k_and other debts into an account wrth

Investlgating Accountants

' -'.The Bank may requrre the Owner to appornt a ftrm of accountants to revrew :ts ftnancral affatrs
- If B P B

any of the Owner s Obltgatrons are not pald when due T _ .

: _the Bank considers that the Owner has breached any other obltgatton to the Bank

“the Bank consrders any mformatton prov:ded by the Owner to be matenally macourate
'Any review requrred wnll take place wrthtn 7 days of the Bank s request (or Ionger it the Bank"" '

agrees). - The firm, and the:terms of reference, ‘must be approved by the Bank. The Owner
~{and not the Bank) will be responsible for the firm's fees and expenses but: the Bank may .

make payment and the Owner wrll repay the Bank on demand

6.1

6.2.

83

9.1.1

9.1.2

C Enforcement

_ In addltlon to the- Banks statutory nghts the ﬂoatfng charge wrll become enforceable and the.' '
'Bank may appo:nt an admlnlstrator or recetver |f Sl T :

-'the Bank demands payment of any of the Owners Obllgations

- the Owner asks the Bank or- the Bank recel_ves notrce of mtentlon to appoint: an admm:strator :

or an: adm:ntstratlon applrcatlon |s made '

a meettng |s called or: a petltron is presented for Itqurdatlon of the Owner o

any secunty is enforced tn respect of any assets of the Owner
o 'Certiﬂcate of Owner s Obhgatlons and Consent to Ftegistratfon
A certlflcate stgned by a Bank offncuat as to the amount of the Owners Obltgatlons will be' o
_ . binding on - the -Owner, ‘except if- there ‘is an obvious. error. The Owner consents to the_'
- regtstratton of thls deed and the certrftcate for preservatton and execut:on
: Apporntment of Recetver or Adminlstrator o
: _The Bank may appornt or- remove a recetver or recervers of the Property, or appo:nt an
- administrator-of the Owner. If the Bank appoints a receiver; the Bank may fix and pay the
-receiver's: fees and expenses. The- receiver will-be the-Owner's agent and the Owner (and not
-:_the Bank) erI be respons:ble for the acts defaults and. remuneratlon of the recerver
_ Powers of the Bank and Hecewers | |
.The Bank or any recetver may

: carry on the Owner 5 bus:ness

enter, take possessron of andfor generally manage the Property



913

.complete any unfln:shed works or carry out any new works Jof burldrng, reconstructron

_ marntenance or repair on any Land. -

915

918
9.1.7 -

' purchase any Land or other property and purchase;. grant or release any interest in or rrght

over Land or the benefit of any covenants affecting that Land. References to Land or Property
rnc]ude Iand or property that is purchased by the Bank or a receiver under this power :

sell lease surrender or accept surrenders of leases charge or deal wrth the Property without

restrrctrcn including d:spcsmg of any frxtures separately from the Land.

complete any transactrcns by executrng any deeds or documents in the name of the Owner

take contmue or defend any proceedmgs and enter into any arrangement or compromtse

insure the Property and any works arrange inderinity and other s:m:lar insurance, and obtam

o bonds ancl gwe counter-mdemnrtres and other secunty in connection with this.

9.1.9
: 9._1.'1'0
91.11°
9.1.12
9.2
9.3

9.4

95

9.6

call up any- uncalled cap:tal wrth all the powers conferred by the Owner's arttcles of
assoc:atlon .

employ advrsers consultants managers agents workmen and others
purchase or acqurre matenals tcols equrpment furnrshmg goods or supp[les

do any acts whrch the Bank cr a recelver ccnsrders to be mctdental cr benefrcral to the.

'_exerc:se of their powers.

A réceiver may borrcw and secure the repayment of any money, in pnorrty to the Owners

' Obl:gattons

E 'Jcrnt recervers may exerclse therr powers jomtly and separately

A recewer wrll frrst apply any money recerved from the Property towards the repayment of all

money that the receiver has borrowed and seccndly in payment of the receiver's fees and

expenses The' recerver wrll then apply any remarntng money recerved as requrred by law

The Bank may exercISe any of |ts powers even |f a recetver has been appornted

The Bank may éxercise any rrghts attached to any charged stock shares and other securrtres
as it considers necessary to preserve the value of, or realise, that Property Othemrtse the

o Bank will only exercrse those nghts as rnstructed by the- Owner

9.7

' :The Bank may set off any amount due from the Owner agatnst any amcunt owed by the Bank
‘to the Owner. The Bank may. exercise this right, without pnor notice, both before and. after
“demand. For this purpose, the Bank may-convert an amcunt in one currency to another. usrng

~its market rate of exchange at the relevant trme

9.8

10.

10.1

Any credrt balance with the Bank will not be repayable or capable of berng d:sposed of,
charged or dealt with by the Owner, until the Owner’s Obligations, both before ‘and after
demand, have been paid in full. The Bank allowing the Owner to make withdrawals wrll not
waive this restnctrcn in respect of- future wrthdrawals :

'.Applrcahon ot Payrnents

-'The Bank may apply any payments received for the Owner to reduce any of the Owner’s

o Oblrgatrcns as-the Barnk decides.

10.2

f the- Bank receives nottce of any charge or interest affecting the Property, the Bank may

suspend the operation of the Owner's account(s) and open a new account or accounts.

. Regardless of whether the Bank suspends the account(s), any payments received by the Bank

11.

for the Owner after the date of that notice will be applied first to repay the Owner's Oblrgattons
arlsrng after that date.

Preservatlon of Other Security and Fllghts and Further Assura'nce

The deed is in addition to any other security or guarantee for the Owner's Obligations held by

the Bank now or in the future. The Bank may consolidate the deed with any other security so



11.2

12,

13.

131

18.2

13.3
T delwery, on-the- second business day: after- posting;-or, .if by fax, at the time of sending, if sent
- before 6.00 p.m. on-a business day, or- otherw:se on the next busmess day A business day is

A weekday other than a natlonal hohday : .

13.4
14.

15,

15.1

that they have 10 be redeemed together but it erI not merge w:th or pre]udlce any other

" security or guarantee or any of the Bank's other nghts

Oon request the Owner will execute any deed or document or take any other aotlon required
by.the Bank 1o perfect or enhance the Bank‘s secunty under the deed. -

Power of Attorney

To gwe effect to the deed and secure the exercise of any of thelr ‘powers; the Owner

: frrevocably appoints the Bank, and separately any receiver, 10 be the Owner's attorney (with

full ‘power of substitution and delegation), in. the Owner's name to sign or execute any
documents deeds and other mstruments orto take cont:nue ‘or defend any proceedlngs

Consents, Notaces and Demands
All consents, notlces and demands must be in writing.

The Bank may dehver a notlce or demand to the Owner at its reg:stered office or at the contact

'detalls last known to the Bank

A no'ace or demand signed by an. offlmal of the Bank WI|| be etfectwe at the tlme of personal

A notlce from the Owner to the Bank will be effectwe on recelpt

. Transfers

The Bank may allow any person to take over any of its. nghts and dutles under the deed The
Owner authorises the Bank to give that person or its agent any financial or other mformat:on

" aboutthe Dwner Fteferences to the Bank mclude lts successors

Law

' Scots law applies to this deed and the Scottish courts have exclusive jurisdiction. -



152  For the benefit of the Bank, the Qwner irrevocably submits to the jurisdiction of the Scottish
courts and irrevocably agrees that a decree or rufing in any proceedings in connection with the
deed in those courts will be conclusive and binding on the Owner and may be enforced
against the Owner in the courts of any other jurisdiction.

Director

Subscribed by the Owner

Director/Secretary

Where only one Director signs, a wilness is required

Signed by the Director in the presence of:

Witness' signature ‘ 4

Witness' name in full SeaT RILANCE

Address

Occupation

1 You td
Date [ [ & | ¥ | 64| Y] ¥ |[— meé’?x‘éf.meaﬁf




