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DENFOTEX RESEARCH LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2014

2019 2018

Nuotes £ £ £ £
Fixed assets
[ntangible assets 3 10,274 14,919
Tangible assets 4 231 244
Current asscts
Stocks 116401 134.320
Debtors 5 19,402 28,196
Cash at bank and in hand 10,391 4,264

146,194 166.810

Creditors: amounts falling dwe within one
year 6 (64.,037) (154,250)
Net current assets 82,157 12,560
Total assets less current liabilities 92,682 27,723
Provisions for liahilities {48) (46)
Net assets 92,634 27.677
Capital and reserves
Called up share capital 130,000 130,000
Share premium account 270,000 270,000
Profit and less reserves (307.366) (372,323)
Total equity 92,634 27,677

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the [inangial year ended 31 December 2019 the company was entitled to exemption from audit under scetion 477 ol the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companics regime.
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DENFOTEX RESEARCH LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2014

The financial statements were approved by the board of directors and authorised for issue on 22 December 2020 and are signed on its
behalf by:

Mr [ Clements
Director

Company Registration No. SC403736
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DENFOTEX RESEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

Accounting policies

Company information
Denfotex Research Limited 1s a private company limited by shares incorporated in Scotland. The registered oftice is Unit 2,
Forth House, Burnside Business Court, North Road, Inverkeithing, Scotland, KY11 INZ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
frechold propertics and to include investment prepertics and certain financial instruments at fair value. The principal
accounting policics adopted arc sct out below.

Turnever

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal coursa of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
uccount trade discounts, settlement discounts and volume rebates,

When cash inflows are deferred and represent a financing arrangement. the fair value of the consideration is the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amount reccived is
recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is prebable that the econemic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. 10is initially recognised as an asset al cost and is subscquently measured at cost [ess aceumulated amortisation and
accumulated impairment losses. Goaedwill is considered to have a finite useful life and is amortised on a systematic basis over
its expected life, which is ten years.

Intangible fixed assets other than goodwill
Intangible asscls acquired scparalely from a business are recognised at cost and are subscquently measured at cos: less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised sceparalely (rom goodwill al the acquisition date where it is
probable that the expected future economic benefits that are attributable to the asset will flow to the entity and the fair value of
the asset can be measured reliably; the intangible asset arises from contractual or other legal rights; and the intangible asset 1s
separable from the entity,

Amortisalion 15 recognised 50 as 1o write off the cost or valualion of asscts less their residual values over their uscful Tives on
the following bases:

Patents & licences 105 Straight Line
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DENFOTEX RESEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies {Continued})

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Plant and equipment 25" Straight Line
Fixtures and fittings 33% Straight Line

The gain or loss arising on the disposal of an asset is determined as the dilferenee between the sale proceeds and the catrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to deterimine
whiether there s any indication that those assets have sutlered an impairment loss. 1t any such indication exists, the recoverable
amount of the asset 15 estimated in order to determinge the extent of the impairment loss (if any). Where it is not possible 1o
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materiuls
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at eall with banks, other short-term
liquid investinents with original maturities of three months or less, and bank overdrafts. Bank overdrafis are shown within
borrowings in current labilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 *Other Financial
Instruments [ssues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company™ balance sheet when the company becomes party to the contractual
pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or wo realise the asset and
settle the liability simultaneously.
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DENFOTEX RESEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

L10

1L.11

L.12

Accounting policies {Continued})

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the etfective interest method unless the arrangement
constitutes a financing transaction. where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Basic financial linhilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companics and preference shares Lhat are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabiliiies classified as payable within one year are nol amortised,

Debt instrumnents are subsequently carried at amortised cost. using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-cureent liabilitics, Trade ereditors are recognised initially at iransaction price and subscquently measured at
amortised cost using the effective interest method.

Equity instruments
Equity nstruments 1ssued by the company are recorded al the proceeds received, nel of transaction costs, Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current fax

The lax currently payable is based on taxable prodit for the year, Taxable profit differs (rom net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacled by the reporting end date.

Deferred tax

Deferred taxation is provided in full on timing differeaces which result in an obligation at the balance sheet date to pay more
tax, or a right to pay less tax. at a future date. at rates expected to apply when they crystallise based on current tax rates and
law. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Timing
differences arise from the inclusion of items of income and expenditure in taxation computations in periods different from
those in which they are included in financial statements

Forcign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting end date, monctary assets and liabilitics that are denominated in forcign cwrencics arc
retranslated at the rates prevailing on the reporting end date. Ciains and losses arising on translation in the period are included
in profit or loss.

Richard Place Dohson page 5




DENFOTEX RESEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

2 Employees

The average monthly number of persons (including directors} employed by the company during the year was:

2019 2018
Number Number
Total 2 2
3 Intangible fixed assets
Goodwill Other Total
£ £ £
Cost
At 1 January 2019 14,750 14.750 29.500
Disposals - {4.917) {4917
A1 3] December 2019 14.750 9,833 24,583
Amortisation and impairment
At 1 January 2019 6,391 8,190 14,581
Amortisation charged for the year 1,475 983 2,458
Disposals - (2,730) {2,730)
Al 31 December 2019 7,860 0,443 14,304
Carrying amount
At 31 December 2019 6,884 3,390 10,274
AL 31 December 2018 8,359 6,560 14.91%
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DENFOTEX RESEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

4 Tangible fixed assets
Plant and

machinery etc

£
Cost
At 1 January 2019 2,000
Additions 150
Disposals {1,000y
At 31 December 2019 11540
Depreciation and impairment
At 1 January 2019 1,756
Depreciation charged in the year 143
Eliminated in respect of disposals {1,000)
At 31 December 2019 899
Carrying amount
AL 31 December 2019 251
At 31 December 2018 244
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DENFOTEX RESEARCH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

5 Debtors
Amounts falling due wichin one year:

Trade debtors
Other debtors

6 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

7 COVID-19

2019

11.797

7,605

19,402

2019

54.766
7.079
2,192

64,037

2018

12,766

15,430

28,196

2018

51,682
7.508
95,060

154,250

As a direet conscquence of the Coronavirus (COVID-19) pandemic there are material uncerlaintics which may cause doubt on
the company's ability to continue trading. These uncertainties have the potential to suppress world demand and therefore any
Tuture profits vl the sonpany. However, e directors believe they have sullicient resuurces e sustaio the cotpany [or al least
the next 12 menths, [t has not been possible 1o quantify or ascertain with any certainty the lnancial impact of COVID-19,

therefore no adjustments have been made to any figures in the accounts as a result of the pandemic.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



