Companies House

MRO1 e

Registration of a Charge

Company name: RENAISSANCE CARE (NO2) LIMITED
Company number: $C402100

XAOH2CEBA

Received for Electronic Filing: 17/03/2021

Details of Charge

Date of creation:  08/03/2021
Charge code: SC40 2100 0005
Persons entitled: BARCLAYS BANK PLC

Brief description:  ALL AND WHOLE THE TENANT'S INTEREST IN THE LEASE BETWEEN
SCHI LTD AND RENAISSANCE CARE (NO2) LIMITED DATED OF EVEN
DATE HEREWITH AND TO BE REGISTERED IN THE LAND REGISTER
OF SCOTLAND OF THE SUBJECTS KNOWN AS AND FORMING WYND
WELL NURSING HOME, 9 HARBOUR STREET, PETERHEAD AB42 LDJ
BEING THE WHOLE SUBJECTS REGISTERED IN THE LAND REGISTER
OF SCOTLAND UNDER TITLE NUMBER ABN42479

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: SC402100 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MORTON FRASER LLP

Electronically filed document for Company Number: SC402100 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 402100

Charge code: SC40 2100 0005

The Registrar of Companies for Scotland hereby certifies that a charge
dated 8th March 2021 and created by RENAISSANCE CARE (NO2)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th March 2021 .

Given at Companies House, Edinburgh on 18th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Renaissance Care (No2) Limited
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IMPORTANT = PLEASE READ THIS NOTE BEFORE THIS STANDARD SECURITY IS -

.......... ) EXECUTED . . o . -

This Standard Security is an importarit legal document.. We strongly recommend that
" you seek the advice of yaur solicitor or other legal adviser before executing this

. Standard Security.

This is & Standard Sectitity over the Charged Property as defined in Claise 1.1 of this

Standard Security.

W The Bank will hold this Standard Security as security for all debts and other liabifities
owed to the Bark by the Borrower. This includes all présent and future loans or

- facilities the Bank has granted or may in the future grant.

e The Chargor's fiabilities and the Borrower's fiabifities under this. Standard Security will -
include any liabilities owed Under any guarantee or indemnity which the. Chargor or
the Borrower have given to or may give to the Bank in the future subject to the

 lirnitations set out i this Standard Security.
e If é‘ny of the debfs or liabilities secured by this Standard Security’ are riot paid when
‘due, the Bank.can take possession of the Charged Property and sell it
' This Standard Security is separate from_ and not limited by any other security or -

'guaé’éntee which the Chargor or the Borrower may have already given or may give ta -

the Bank in the future.

" Batlays s 3 wading Rame of Barci;‘aya Bank PLC. Barckays Bank PLC is authorised by ther Frudential Regulation Authority and.
requiated by the Financial Conduct Authordty and the Prudential Requiation Authority (Financial Services Register No, 1227023
Registared in England. Registered No. 1028167, Registered office: 1 Churchill Plece, London, £14 BHE

UL SCOTTNDIRLNDUHGEINS 1018

Restricted - External



(1) Renaissance Care '{N'o;‘} '_ Li'm'éteé, a company mcorp‘arate& i Scotland under
- the Companies Acts (Company Number SC402100) and having. its. Registered .

‘Office at Suite 2, Ground Floor, Stuart Heouse Eskmills _Park!-'Statéon_Road,.

Musse’fburgh,_Midsothian EH21 7PB |

the “Chargor’)

coand
@) " Dow Investments PLC - a cdrﬁpa‘ny" ihcarpor’atéd. in Scotland under the
© Companies Acts (Company Nuriber 5C125363) and having its Registered Office
at Suite 2, Ground Floor, Stuart House Station Road, Eskmiils, Musselburgh EH21 .
. . 7PB (the "Botrrowsar"
in favour of _'

(3} Barclays Bank PLC incorporated in England under the Compaiiies Acts
: {Company Number 01026167) whose address for service is Lending Operations,

PO Bow 289, Birmihgharﬁ, B1 3PF (the "Bank™ o
TS AGREEDZ as follows:
1. DEFINITIONS AND INTERBRETATION.
11 Definitions
" In this Standard 'Sfe.c'u.ri"ty, each of'tiﬁe"fd!ib\.&ihg‘. egprégsia'nS' 53%,-.9?1:&& whete th context.
" otherwise requirés,- the meaning shown opposite it:__ _
A'ct: .rr;e.eair.is. the. Ccve.yaﬁcih.g; and Feudal ée'fdkm (S..c:c}‘iia.hd)'Act_ 1970 as am'entée.d. by';tﬁe
Redemption of Standard Secu‘ritieé (Scotland)y Act 1971, '
Authorised Address means. the last address .géven ta ‘the-IBank.fo'r the Ché.F.gD.!"S; 'ané .th'e.'

Borrower's place of business (or any one.of them if more than.one) or registered office;

SCOTTINDIRINDCHGEITB 1013 L
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Authority the United Nations Security Coundil, the Commission of the Furopean Uniéh} ......... -

""""" . Her Majesty's Treasury, the Office of Foreign Assets Control of the United States P

. Department of the Treasury, or any other United States gavernment ent;ty, _
 Barclays Group means Baér'ciays' PLC and any of its Subsidiaties; L
B Cbé’rged.}’rapérify means ALL and WHOLE

the tenant's interest in the 1case between SCHILTD and RENAISSANCE CARE (NQZ}

LIMITED dated of even date herewith and to be iegisterad in the Land Register of _
Scatland of the subjects known as and forming Wynd Well Nursing Home, § Harbour
Street, Peterhead AB42 1D being the wheole subjects registered in the Land Register
of Scotland under Title Number ABN42479 '

"'iﬁ.c!uding all bui!dihg.s, erections and fixtures and ﬁ{ti.n.gs. fndu.dmg tade .ﬂttings aﬁd

fixtures (if any) {(but excluding tenants' fixtures and fittings) and fixed plant, equipment

“and machinery for the time being thereon and all improvements and additions. therets
and all senvitudes and ather heritable fights and benefits appurtesant thereto subject 1o -
and with the benefit of all leases, subleases, tenancies, agreements for lease, rights, |
ogtions, title- conditions, . indemnities, guarantess, warranties. and conditions aﬁect'i'ng. the

- same but otheiwise free from any Sec'uri't‘y'!ntefest;'

* Defegates means a dei{égaté or sub—dei‘ega'te'apéﬁbinté‘d pursuant 1o Clause 19 (Discretion _

~and Delegation;

Environmental Approvals means all cansents of aﬁhy kind relating to-Environmental Laws .
to which the Chargor or the Charged Property or the use or occupation of the Charged

" Property is subject;

Environmental Claims means any clairm by any person in :fespétt of Iosses or iia.biii.tiés o
suffered or incurred by that persori as a result of or in connection with any violation of
Envifonmental Laws or Environmental Approvals of giving rise to afy rémedy or pena.!‘t'y _
~that may be enforead or assessed by private or public. legal action as a result of
- Envir.c'm'ménta! Contamiination or any application for any interim or final judicial or
administrative decree, injunction, interdict, cease and desist order, abatement or‘&er‘,

- compliance order, consent order, clean-ug order or enforcement notice, stop  nofice;

AR _ .. Page3
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improvement notice, prohibition” notice or revocation order in respact of Eaviconmental

Contamination or any other remedial or other action that the Chargor is abliged to

undertake pursuant to Environmental Laws in respect of Environmental Contamination;.
Environmental Contaminiation means the following and their conseguences:

(ay - any release, leakage or spillage at or from the Charged Property into any part of
the environment of any toxic, poisonous, noxious or polllting matter or hazardous,

detrimental or dangerous substances or thing;

) a'r.ly accident, fire, axplosion or sudden 'e.\,.f;en‘i: 'whi'c.h affects the enviranment and is
attributable -to- the operation, management or control of the Charged Property
.i'nciuding_(Wi'thOUt limitation} the storage, keeping, handling, labelling or dispiosal of -

. “waste {as defined i'n: the Environmental Protection Act 19901 or hazardous, toxic or

- dangerous substances; and

C ) any .de'SE'gmtion-of'the C'harged Prépe'rty' as cortaminated land for the ;ﬁurpds.es”of E

Part lIA of the Environmental Protection Act 1950;

-"Z-‘r.w.'?an}mebfal. Laws '.in'ciu'des .'é!i. or  ariy .!aws,. s‘ééﬂu‘tes, 'ru"!'es,. rag'uiatibns; “ireaties,
~directives, bye~§éws,-'idi'r'écti'ons,. codes of practice; ci?:u!’afs, guidance notes, orders, notices,
- demanids; decisions of the cotirts of any authority or any other body whatsoever having
jurisdiction which at any tirhe relate to the environment of Environmental Contamination .
. or standards of conduct applicable to the Charged Property oy the occupiation or use of
the - Charged Property or the operation of any bBusiness from or using the Charged

Property:

| SDN List means the Specially Designated Nationals list miaintained by the Office of
Foreign Assets Confrol of the US Departinent of the Treasury, or any similar ist

maintained by any Authority;

Secured Obligations means all money, obligations and liabilities now ‘or at any time in
the future due, owing or incurred in any manner whatsoever by the Borrower to the Bank
whether actually or contingently, whether directly or indirectly, whether soiéfy ot jointly

with any other person and whether as principal or surety, including, without. limitation, all

e . Page 4
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- interest, discount, commission; fees, charges and expenses and together with any matters

- relating to or arising in respect of those moneys, obligations and fiabitities;

Security Interest means any mortgage, standard security, other secusity, charge; pledge,
lien, assignment,  assignation, encumbra'nce,_right of set off or other security interest
~whalsoever, howsoever creatéd or arising or any other agreement, arrangement or court

order having substantially the same economic effect as the foregoing;
Security Period meéans the period beginning on the date of this Standard Security and
ending on the date on which the Bank is satisfied that ali Secured Obligations have been
- unconditionally-and irrevocably paid and discharged in full and ali facilities made available
~bythe Bank to the Borrower have been cancelled, -
Standard Conditions maans the standard conditions specified. in Schedule 3 to the Act.
‘and any lawful variation thereof operative for the time being; _
| Standard Security means this standard security; and

.Sabsidféij!- means a subsidiéfy undé.rt'akin'g- Witﬁin'tﬁe n.’a'ean.ing of section '1'1'62"01"1.:?}@_

Companies Act 2006,

12 Interpretation
@) - I this Standard Security, éxcept wWhere the context otherwise r‘equéé'es:"
) references to the "Chiargor” shall include pafsons deri’vihg fitle undef the

"Chargor” or who- are entitled to redeem this Standard. Security, the
expression the "Borrower" shall include  fts successors in title and
permitted assigns and transferees and the axpression thes "Bank” shall
include. references to any of its respective nominees, agenté, Delegates,

‘successors intitle and permitied éssigrzs and transferess;
() winding - up includes  any 'windidg : up,.'r‘éconétrudibn} - administration,
“dissolution; fiquidation, bankruptcy and any analogous procedure or step:

under any applicable law;

. o : R " Page 5
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................... (i) . if the Chargor or the Rorrower consists' of more than one entity tha . -

""""""""" S liability of each such entity shall be joint and several and the terms of this

 Standard Security shalt be construed accordingly;

L ' ; (iv'}. if the Chargor or the Borrower is a pa'rtz.wership;ﬁ 'uhihco.r.pér'ated bod'y,. '
" association, committee; trustees or debtors on joinf.account, this Standard -
" Security shall remain effective notwithstanding . any change in their’ '

composition, name or style, .and shall continue 16 secure all money and

- fiabilities due, owing or incurred to. the Bank by the person or pefsons’

from time to time <onstituting  such partnership, unincorporated hody, .

association, committee, trustees or debtors;

[ Creférences 16 ary . deed, E'ns'tirumenf,“ cerﬁﬁcate, .agr@.ém&ﬁt' or c.cintra'ct'
{including this Staridard Security) or & provision thereof shall be canstrued
as a reference to that deed, instrumient, certificate, agreement or contract .-
:.or: provision . as- from. time. to time  varied, novated, _afnended,-._' _ '.

supplemented or réplaced (however fQ’ndam.ehtaH'y): T

iy expressions importing the singular shall include the plural and vice versa

- and words denoting any gender include all genders;’

Wiy references to any statute or -other legislative provision shall include any
. statutory of legislative modification, re-enactment or any substitution of
such statute or provision and, where applicable, any equivalent statute or

. legislation In arother jurisdiction;
il & time of day is a reference to Landon time and -

'{ix)" ) _ references to a person shail be ¢onstrued as a reference to any'indi'vidt:ai,' o
firm;, comnpany, corporation, government, state of agency of & state or any
~association, trust, joint venture, consortium, partrership’ or other entity
~{whether or not having separate legal personality).

(b) . The headings in this Standard Security are for ease of reference only and shall not

affect its interpretation.

S IR _ ._Page@_-'.
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____________ () Where the Chargor of the Botrower is an individual and hot a body corporate the .

_________________ . continuing nature of the. security hereby created shall not be determined or .

affected by riotice to the‘_Bank of the death or mental incapacity of the Chargor of -

the Borrower.

(). Notwithstanding any other provision of this Standard Security. any security created
o hereunder which, at the time of being enforced, would constitute a regulated -
“martgage contract under Article 81(3)a) of the Financial Services and Markets Act
2000 (Regulated Activities) Order 2001 shall not secure any .amount payable to.-_ '
- Barclays Bank PLC. '

2. AGREEMENT TG PAV -

24 The Borrower undertakes to the Bank that it will on dem’a’nd-iﬁ;w?it?ng'{ﬁadé.fd '
| '_ the.Berower pay or z:iischarge the Secured Qbligations on the date(sy on which

such Secured Obligations are expressed fo become due and in the manner _
'p'roviéed for in-the docurent under which liability for such Secu‘red Obligations :

- arises.

27 On any such demand beirg miade, the Bank may also immediately crystallise any
- future obligations of the Borrower td pay -ény- amounts due under any bills ot
‘notes which are held by the Bank and to which the Borrower is a party whether as.. :
_drawer, acceptor, maker or endorser without any deduction, withholding or set off
_.whatsoever. The Bank shall be at-liberty from. time to time to give: time- for’
" payment of ahy bills of exchange, promissc@ notes or other securities which may ™
have been discounted for or received on account from the Borrower by the Bank
-or on which the Borrower shail or ‘may be liable as drawer, acceptor, maker
. _.'endo"rser or atherwise to any parties liable thereon or thereto as the Bank in its '
absclute discretion shall think fit without refeasing the Chargor or the Chargor's
“liability or the. Borrower's. liability under this- Standard  Security or the securily '
created by it
23 .Theﬁi:ontihui'ng rature of the séc’aﬁri{y created by this Standard S.éz:.u'rity: ma'y..b.e'
| : ._:determined at the. prirat.ion'_'of threé calendar months after the receipt by the :

“Bank from the Chargor or the Barrower of notice in wiiting to determine it and '

L S Page?
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................... the amount secured by this Standard. Security in respect of such fabilities shatfon ..

.............. - the expiration of such notice be crystallised ‘except as regards unascertained or.
" coritingent liabilities and additional sums for interest, costs and expenses,

24 fnterest on the Secured Obligations shall be payable from thie date of demand for
payment being made until the date of actual payment or discharge and shall be
payable at such rate br rates and upon such terms as may from time to time be
. agreed, and interest shall be computed and compounded according fo the usual
_practice for the time being of the Bank and shall be payable both before and after :
any demand, judgment, bankruptcy, insolvency, liquidation or administration or

- “any other analogous procedure applying to the Borrower.
3, SECURITY
31 General
.fi\!i:s‘;.ecuri.ty créa!ﬁ:’éd'by.'the. Chargb'{ un'd.er .th'%:s'.Ciau.se' 3 Es:'.
(a) _ cd'ﬁﬁnuing- ;écuri'w for the p.aym'eﬁt.'é.hd' sﬁistha@e of the Secured Obiéga.tidn's:;- o

[(2)] granted in respect of all the right, title and interest (if é‘hy},.preéem and future of
*the Chargor in and to the Charged Property; and
R (A T grénted in - favour of the Bank.
32 Standard Security
 The Chargor' héréby grants a standard secuﬁ{y in-favour of the Bahk‘ over the Charged
" Property and_hereby assigns absolutely and agrees to assign absolutely to the Bank
- {subject to re-assignation on discharge of the Secured Ob?igatior’zé}' all rights:and claims to
which. the Chargor s now or may hereafter become entitled in relation to the Charged
Property..
33 Standard Conditions
(a} - The Standard Conditions shalt apply except to the extent that they are varied by - -

_. ‘the terms of this Standard Security and without limitation the Chargor and the

- _ Page &
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" the following provisians. of this Clause 3.3. For the avoidance of doubt referénces

i the Standard Conditions to the debtor are references to the Chargor and/or the s
Borrower (as applicable) and references to the creditar are teferences 1o the Bank. -
(by-  Standard Condition 7 shall be varied 1o the effect that
1 the Bank shall not be required 1o give any notice of its exercise of the .

tight of entry referred to in Standard Condition 7(2) and

(il the interest rate for the purpases of Standard Condition 7(3) shall be such

-rate of rates and upon stch termd as may from time to time be agreed.

. © . For the Pur’paéé of Standard. Condition 9(1.}5 in addition. to.the circumstances set

~ out in that Standard Condition the Barrower shall also be held to be in default at
any . fime after the sacurity created by this Standard Security -has become

":ehforceab!e and-in the event of the Borrﬁwer 5o being in default as. aforesaid;
then witholt prejudice to-any other rights and remedies available fo the Bank by

virtye.of the Standard Conditions or any other security, charge or underiaking or
in any other manner the Bank will be entitled to exercise any of the remedies

available to a creditor on default of a debtor by virtue of the: provisions of the Act

34 : G’Wnership_' :

" The Chargor has good and marketable title to, ihé_ Charged F"rapé'rt’y’,.-.f'rée from any

Security interest (other than that created. by or pursuant to this Standard Security) and

restrictions and onrercous canditions.

4. LMITATIONS

% _ Notwiths'fan'din.g anything contained to the contrary in this Standard Seéuféty,. the

SCOTTINDIRCNDCHGRION 018 -

total sum recoverable under this Standard S’ecuré‘ty'.sha!i, if applicable, be limited _.:

on the basis set out below. -

47 The fotal sum recoverable under this Standard Secgrity shall not be limited.

F’age 9’
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“Standard  Security and to. grant security over the Charged Proper{y on the

. terms set out hergin;

(b} it 'has taken ail necessary actions (including corporate actions) to autherise
*the acceptance of and the exercise of its. rights. under this Standard Security
and the peiformance of its obligations under this Standard Secutity and alt

other documents to be entered into by it in conpection therawith;

Q) Cthere is no legal of other festriction on its ability to enter inta and perform its’ B
obligations in respect of this Standard Security, including that such entry or
‘performance will not constitute a bréach of any law, regulation or official

_directive to which it {5 subject or any agreerment by which it is bound;

(d) this. Standard 'Sec'ur%h/' will be Qaiid,_ binding and enforcaable’ in' accordancs

L with its terms;.
e}~ the Chargor nof the Borower nor any of their affiliates is sither.

() listed, or is owned of controlled; directly or indirectly, by any person

which is listed, on an SDN List: or

(iiy. - l5cated, brgaﬁised or resident ina 'éountry which is the subject of

- sarctions by any Aﬁtharity; arigd

M no ”Se"curity Inferest {other than the Security Interests created or expressed to
be created by or pursuant. to this Standard Security) exists on, over or in
" relation to the whole ar any part of the Charged Proparty at the date of this

Standard Security.

Fach of the above representations of this Clause 5 will be correct and complied |
“with-in all respects. at all times. during the Security Period as if repeated by.

© reference to the then existing circumstances: |

S o Page 10
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52. . Any Chargor or Borrower {as applicable) that is not incorporated or domiciled in .

Seotland also répresents and warrants that: ' o S

(@) the choice of Scots law as the governing law of this Standard Security will be
recoghised. and -enforced in its jurisdiction of incorporation or couritry -of

“dornicile {as applicable);

(b} any judgrent obtained in Scotland in relation to this Standard Security will
be recognised and enforced in its 'jﬁrisdir:tion of incorporation or country of

~ domicile (as applicablay

() it is not required under the law of ite jurisdiction of incorporation or country
of domicile (as applicable) to make any deduction. for or on account of tax

- from any paymesnt it may miake under this Standard Security; and

{d) (other than in respect of the Chargor incorparated. in England and Wales where - .-
registration with the Registrar of Companies in England would be required)
_under the law of its jurisdiction “of incorporation’ or country of domidle (as -

applicable) it is ot necessary that this Standard Security be filed, recorded or enrolled -
“with any court or other authority tn that jurisdiction or that any stamp, registration or
similar tax be paid on or in relation to this Standard Security or the transactions

- contemiplated by this Standard Security.

B1 - The Charger and the Barrowar each urdertakes t‘o_'p'rds:ure that!’
ENES it shalt riot make any material change in the scope or nature of its business;

C{b) i it is a partrership, it shall motify the Bank in writing immediately of any ©
change in the membership of the partnership. Whenever possible -such

' notification shall be given in advance of such change; and

{) - if it comprises ane or More frustees, it shall give to the Bank nt less than 28
: .-d”a'ys' prict writter notice of the proposed fetirément_sf any trustee or the =
“appointmant of any new trustee (which shall not be effected without the prior

written consent of the Bank) and shall notify the Bank. in writing immediataly

B S . . Page 14
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upon the ‘death of any trustee or the dissolution of any firm or corporation

acting as trusteg. .
7. UNDERTAKINGS .
71 Genersl

(é} The Chargor undertakes to the Bark that during the continuance of this Standard

- Security that it will nat {without the prior written consent of the Bank):

() . create or agree to create or pé?ﬁ'ﬁit to subsist any standard securii‘,:l ar .
other fixed charge or other Security Interest of any kind over the Charged

‘Property;

iy sell assign, transfer, part with or share possession or otherwise dispose of

or deal with its intarést in the Charged Property;

iy create or grant any iﬂterést_m"rhé Cha.rgsad Property in favour of a third

 party; or

(V) . sever or remove.any of the fixtires forming part of the Charged Property
Jif o do so would be reasonably expected fo have a materially adverse -
..'effect_ or the value, saleability or use of the Charged Property or the

enforceabifity of this Standard Security.

..(b)'_ . During the' continuance of this Standard 'Sécdrs’ty ro power of granting or .
| | .agreeing to grant or of accepﬁng oF agreeing 1o. accept renunciations of
surrenders of leases. of tenancies of the Charged Property or any part thereof shall
be capable of being exercised by the Chargor without the prior consent in wifting
of the Bank. .~
RO During the continuancé of this Standard Security the Chargor shall have no power
1o vary the tertns of any lease of sublease of of relating to the Charged Property '

o7 any part thereof without the prior consent in writing of the Bank.

(d)  The Chargor hereby undertakes to the Bank that

R . L Page 12 .
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................... 4y immediately upon exstution of this Standard Security to deposit-with the

Bank all deeds and documents relating to any occupational interest at the
: Charged Property and any title insurance polides unltess held by the
oo Chargor’s;‘. salicitor to the order of the Bank and to deposit with the Bank .

or such solicitor at any time thereafter any further such deeds and other
" documents relating to- such occupational interests or title insurance .

- policies, promotly ugian coming into possession of any of those items;

| {if) without prejudice 1o parég'ra'pﬁ () -above, fﬁ?foWihg" execution of this
- Standard Security’ on written demand to deposit with the Bank all title _ '
..'-.dieeds and other. documents constituting or evidencing title to the
: Charged Property unless held by the Chargor's solicitor to the order of the
.Bank and to deposit with the Bank or such. solicitor at any time thereafter

an wiittery demand any firther such title deads and documents; and

i the Chargor will comply with all ';ﬁiahn?ng (aws -and reguia"tio‘ns and the
terris of any authorisation in respect of any such planning laws of -

requiations, i each case relating to the Chargad Property.
7.2 Envirohment

The Cﬁargor- uﬂ'der“éakés_'t'd'.thé Bank that during th@_ccntihuance of the s'e'éuri'.ty_

- constituted by this Standard Security it shall at all times:

(a) - obtain and maintain in full force and effect all- Environmental Approvals. and
~ensure that the. business. and/or operations carried on at the Charged Property

©romphyin all respects with all Ervironmental Laws and Environmental Approvals; .

by “promptly o biecom'ing aware of it inform the Bank of any Environmental Claim
" whick has beeh made 6r threatened against the Chargor or any occupier of the
Charged Property setting out the action which is to be takeri. with respect to that .

“Environmental Claim; and

{c) _ 'no‘tify the Bark promptly on becoming aware of any Environmental Contamination

- at or brought on to the Charged Property or circumstances fikely to. lead to -
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E Envirenmental Contamination which might give rise to any Environmental Claim, -

_and take or procure the taking of all necessary action to deal with, remedy or ) 2

remova from the Charged Property or prevent the incursion of (as the case may _'

_be) _that Environmental Contamination  or circumstances likely 1o lead to’

Environmental Contamination so as to. prevent an Envirepimental Claim,

endeavouring always to minimise the danger or harm arising o the environment. -

Compliance =

- Dur'ing' the continuance of this Standard.'ﬁeturity'the' Ché‘rgjcr shall: _

4

(b) -

“obtain and maintain &l consents and observe and perform- all Undertakings,

) stipulations, ré‘quireménts, court ofders, régulations and ob!%gations' from. tima to
time affecting the Charged Property and comply with all reguirements of any
“authority and all obligations Under any statute, bye-laws, and regulations. relating

- to the whole br any part.of the Charged Property;, and

< give full details o the Bé'nk_of"angf notice, order, directior: designation, resolution,

proposal or other matter given or made by any-authority (whether or not under .

B any planning legislation, regulations and/or bye»iaWS} and fé!ating 1o the Charged

'Property ar the area- in which the Charged Property is situated and if required by )

the Bank take all necessary sfeps to comply with such notice.

- Pay outgoings

"During' the continuance of this Standard Security the' Chargor: shai'!'-'pun.cmaﬂy' pay. or

‘catise to be paid all present and future rent, rates, taxes, duties, charges, assessments,

' - impositions-and outgoings whatsoever now or at any time payable, charged, assessed on

. or in respect of the Charged Property or any part of it

&

- INFORMATION AND ACCESS

The Chargor shalt-
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............. '('a}_" from time ta time on request of the Bank, provide the Bank with such information ... ... ..

......... _ _'_as the Bank may reasonably require about the Charged Property and its

compliance with the terms of this Standard Security;

(hy ip"erm’é't the Bank, its. e;e'p'résan'té{ivés,"profe_%sﬁé'na'! advisers and contractors, free
-access at all reasonable times and on reasonabie notice 0 inspect the Charged
 Propefiy {induding, withaut firmitation, for the purpsses of conducting a valuation

of the Charged Property)r and

A “promptly hotify ~ the Bank - of “any fitigation, - atbitration - or - administrative
) proceedings commericed, - péndéhg ot threstensd - against :'it or any of it5
Subsidiaries or any other event which is reasonably likely to adversely affect 'the”_._

_ value or otherwise depreciate; Wrpair ar prejudice the Charged Property or result

in the security created by this Standard Security becoming enforceable.
9. OBLIGATIONS WHERE THE CHARGED PROPERTY 15 LEASEHOLD

The Chargor undertakes to the Bank in res'pée:t_.of the 'Chargéd: Prd;ﬁéfty (where ‘the

Charged Property is leasehold) as follows:

(& nof at 'an3y ti’rﬁe-_ Withcu{_ the Bank's pr‘io'r:e:onsemf in \.writin'g. s 're.nouh'ce' or
' surrender to the landiord of the Charged Property (the “Landlord”) (whether o

formally or informally) any lease under which the Charged Property is held or

. otherwise in any way voluntarily to give up possession of the Charged Property "to.

the Landlord or to vary the terms of the lease;

) to comply forthwith with any notice served on-the Chargor by the Landiord
' "cohcerning and right of re-entry or irritancy under any provision or term in any
lease under which the Charged Property is held for a breach of any obligation or

condition int the lease;
Cqd - to take all redsonahle 'sfeps‘-{in'c!uding (it appropﬁate) but riot limited to making
an application to- the court for refief ‘against irritancy) t’a.prevent the Landlord. -

~ from lawfully exercising a right peaceably to re-enter the Charged Property;

o o - Page 15
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(d) toinform the Bank forthwith (arid in any ‘évent prior to leaving the Charged . .

""""" . - Property vacant} of .any intertion to leave the Charged Property vacant for a

ceriod in the case of residential property of 28 days or more and in. the case of

commercial property for 14.days or more;’

o) S to comply at all times with the o't.)'ii.ga'tions on the Chargor's part contained in the
o ‘lease under which the Charged' Property Ts held.ard to pay the rent-and any other . |
sums. payable under the lease promptly and to provide forthwith to the Bank

- following receipt of 3 request to .that effect from the Bank due evidence of the =

‘payment to-the Landiord of all sich sums;

B forthwith on receipt of the ‘same to forward to the Bark copies of all notices of
~ whatever kind or other correspiondence or comiunications received from the

-~ Landlord r’eiaﬁhg to alleged breaches of any dbiigatio‘n contained in the lease; and B

C{g) to"advise the Bank forthwith (and thereafier to keep"’th.e Bankfuiiy informed as to -
“the progress) of any dispute or potential- dispute between the Chargor and the
Landiord giving details. of the riature of the dispute, the facts resulting ih the

dispute and any other relevant information.
10, . FURTHER UNDERTAKINGS

| The Chargor by executing this Standard Security undertakes to the. Bank that the Charger

_during the continuance of this Standard Security: -

@ il keep all buildings now or for the time being subject to this Standard Security
adequately insured. against loss or- damage by fire and such other. risks as the
Bank. may from time o time require to the £l replacement value thereof {ha#ihg
cregard to-any possible increases in bullding costs and. including the costs of i
Cdemclition, costs of alternative  arcommodation and  architect’s, erigineer's,
“survaeyor's and other professional fees) with an insurance office or underwriters . )
approved by the Bank in writing from time o time and if so required by ‘the Bank
| ~in the joint names of the Chargor (if applicable and required by the Bank).and the
Bank and will duly-pay all premiurns and other monies necessary for effecting and

keeping up such insurance within one week of the same hecoming due or, if & ..

. R - Page s .
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------------------- shorter time perind, the time periad for payment specified by the insurers, and - .-

............... will on demand produce to the Bank the policies of such insurance and the' ...
receipts. for such bayments;

by will keep all buildings riow or for the time being subject fo this Standard Security

in good repair and condition;

{6 will keep all the utilities on the Chérged_ Property and/or serving the Charged

Property and. any heating system in gocd working order;

{dy - will Rét without thé prior consent of the Bank make any. structUral of material

alteration to the Charged Property;

e wil duly and with reasonable expedition 'comp!'efé._ any building opérétibhs )

‘commenced at any time by the Chargor on the Charged Property;

-.(f) a.c'khowiédge.s'at_an}:’:t’imé after paymén.‘{ of the manies secured 53! .th.i's .Stéh'dard’ |

- Security has been demanded or if default. shall be made the Chargor in..

- performing any of the above obligations the Bank may as the case may be insure ._
and keep insured the said buildings in any sum. which the Bank may think
.expedient'or may tepair and keep in repair the said buildings or may complete ..
any such building operations {with power to enter upon the Charged Property for 5

any of those purposes without thereby becoming a heritable - creditor - in

posséssion);

{g)- - will manage the Charged Propérty,. any person occupying the whole or any part of
the Charged Property in accordance the principles of geod estate rhanagerment
_and in any manner that the Bank in its sole discretion may require; and

hy "acknowi'edgés all ‘monies expended by the Bank under this 'gérovi's'i'on"sh.ai'! be

 deemed to be properly paid by the Bank:

11 APPLICATION OF INSURANCE ProCEEDS
Al monies received on any insurance whatsoever in respect of loss or dahﬁage'by'

~ fire ar otherwise to the said buildings or any part thereof (whether effected or
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------------- . rmaintained by the Chargor in pursuance of his obligation under the undertaking ..

......... _ - .. contained in Clause 10 (Futher Undertakingsy of this Standard Security or ...
. . independantly of or othefwise: thar in pursuance of such obiigation) shall as the’ | |
. Bank requires sither be applied in making good the loss or damage in respect of
-which the manies are received or be paid to the Bank In or towards payment of
the monies. for the time being secured by this Standard Secusity -or such. part or |

- parts thereof as the Bank may require.
12, ENFORCEMENT

124 On and after service of a default notice or any failure 1o pay any of the Secured
- Obligations whan they fall due of a request from the Borrower to-the Bark that it
exercise any of its powers under this Standard Secu ﬁty {or if any steps are takeén -
| to appoint an administrator 6f the Chiargor (if the Chargdr is a company or limited
liability partnership) or any staps are taken 1o appomt a trustes. in bankriptey in
- respect of the Chargor-or its assets (if the Chérg‘ar is an individual)), the Security -
' nterasts. created - by and under this Standard - Security shall be immediately

. enforceable and the Bank shall be entitled to:

NE en'f'orce-.éﬂ'or..any part of {he-.S'ecuriw-ihterésts created by 't'.hi's-'_ Standard Sécur.ity-

. -at the times, in the manner and on the terms it thinks fit

iy exercise all powers and rights conferred. on the Bank. by:the-'Aéf as varied and .

extended by this Standard Security; and

RO exercisé to the fullest extent permitted by law, all or any of the powers; authorities '
“and discretions which are canferred by this Standard Se{:u'rity_ {efther expressly of | L
impliedly) in ralation ta the whole of the Charged Property or dany part of it.
122 i no default notice Ras been served on the Borrower, the Bank shall as soon as
' reasonably practicable after exercising any power pursuant to Clause 12,1 above
neotify the Borrower of such exercise.
123 The Bank shatl nct,_.by'reascm' of it entering into poésessi'oh of the Charged

Property or any part of it, be liable to account as heritable craditor in possession
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of be fiable for any loss on realisation or for any default of omiission for whicha

heritable creditor in-passessi'on might be liable. _ R

130 FURTHER ASSURANCES -

134 The Chargor shall ‘on de'nﬁaﬁd' éxéc’u’fe 'a.ny':docu'me.ht and do 'ahy”oth'e'r'_ aﬁ’t ot
thing (in either case, at the expense of the Bomower which the Bank may
. ressohably spe’cify for -'pr'otecti'ng, preserving ar creating any security created or. o
intended to. be craated by this Standard. Security or for facilitating the realisation.
thereof ar otherwise. for enforcing the same or exercising any of the powers, rights
-and discretions of the Bank tnder this Standard Security, including the execution’ '
of ali releases, tra’hsfe.rs! assignaticns and other documents and the giving of all
notices, orders, instuctions, divactions and requests for any consents to e‘nab%e.

the Charged Propetty 1o be.éharged which the Bank may reascnably request.

13,2 The Chargor by executing this Standard Security irf‘evotably' appoints ach of the
- Bank and any Delegate appoifted tnder this Standard - Secutity iointly and .
severally to beifs. attorney with fuli power of delegation in is namé and dnlits -

behalf:

@) "to sign, é'xecut.e,.sea!, chrﬁp!s’e‘re and deliver any dbcumént,. deed, égrééﬂdenf, .
instruments. or Iact which the Bank or such Delegate may require for
perfacting the title. of the Bank to the Charged Property or for vesting the '
‘samie in the Bank, its nominees or any purchaser or generally fci;'any- of the

purposes set out in this. Standard Security, L

. (bj .'c'ﬁthe"r'wi'se" gehéréliy' to sign, séal, evecute and deliver ai 'd’eeds,' as’sufancés,
. agreements and documents and fo do all acts and things which may be
'-required for the full exercise of all or any of the powers conferred on .the._ '
Bank or Delegate under this Standard Security of which may be deemed
' _expedient by the Bank or a Delegate in connection with any dispasal,
realisation .or getting in by the Bank of such Delegate of the Charged
'.'Property or any part thereof or in connection with anyother exercise. of any

power under this Standard Security. -
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............. 133 The Chargor shall ratify ahd confirm all transactions entered into by the Bank or

......... . any Delegata in the exércise or purported exercise of the Bank's powers and all
‘things done by the Banik or Delegate by virtue of any power of attorney given by

“this Clause 13.. -
14, CoSTs AND EXPENSES

141 Al costs; s‘:h'a'rg.ies and expenses incurred undsr this Standard Secu-rity'by thie Bank
-~ (together with any norminees, agents and Delegates] and all other monies paid by
the Bank (together with any nominees, agents and Delegates) in perfecting or
~otharwise in connection with this Standard Security or in respect of the Charged -
“Property. including {without prejudice to the generality of the foregoing) all
. monies e‘xpended'.by the Bank ffogether with any-nom.inees,-_agents “and
© Delegates) under Clause 10. (Further Una’@rféihbgs} of this Standard Security and .
“all costs of the Bank and their nominees, agents and Delegates of all proceedings
for enforcernent of the security constituted by this Standard “Security or for
'obtéining payment of the monies secured by this Standard SecUrity or any part
thereof or arising out of or in. connection with the acts authorised by Clause 13°
. (Further Assurances). (and- so that any taxation of the Bank's costs charges and
‘expenses shall be on the full indemnity basis) shall be recoverable so far as they
relate to the liabilities of the Chargor or the Borrower as a debt and may. be .
dehited to. ary accounf of the Borrower and shall bear interest accordingly and
shall be char'g;ed on the Charged Property and the séCurity conferred by'this_
' _-Standa(d_ Security shall be in addition and without prejudice to any and every
~-other remedy, fen or security which the Bank may have or but for the said
secutity would have for the moﬁies secured by this Sfandard Security or any part

- thereof.'.'_

) 142 The"fB'or'ro'Wer-éh.aEl on demand pay taor fu'!'.iy'.inde'mn.'i'fy the. Bank ar iofinés on
“an after-tax. basis against all losses, actions, ¢laims, costs (including legal costs), - -
experises, procsedings, liabilities and expenditure which the Bank may suffer,. pay |
of incur, acting reasonably, in connection with any p‘ayrhent oF distharge in
. respect of the é'e‘cure‘d Obligations (whether made. by the Borrower or a thifd - -

persan) being impeached or declared void Tor any reason whatscever,
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............ 143 Where, pursuant to Clause 141 of 14.2 ahove, & sum is paid to the Bank (together ...

........ ' . with any nominees, agents or Delegates), the Borrowsr shall. in addition, pay to

the Bank in respect of value added tax:

(a)._ (ekcept. w'hére. the .pa?ment_ faﬂs.'within ‘paragraph (b} bé.i'o'w}, such amount as
. equals any value -added tax charged 1o Bank {or any nominees, agents or
- Delegates} in respect of the matter which gives rise. to the payment and .

which the Bank for any no'mi'nees;"agenfg or De!egatés} certifies is not

recoverabls by it by repayment or ce‘!édit {such certificate to be conciusive in

" the ahsence of mianifast error) and

_"(b): on any reimburserment of or indemﬁificaﬁc}:n for. a.n.y ‘cemmissions, costs,
charges, expenses or other items incurred by the Bank (or any nominees, .
L agents ot Delegates) as agent for the Borrower such amount as equals the .
armaunt included i the cammissions,-_ costs, charg'as, expenses or other items.
o in respect of value added tax {and in such.a case the Bank (or any nominees;
agents. or Delegates) shall provide the Borrower with an appropriate tax
invoice’ in respect of such ftem, naming the Borfower as recipient of the

~relevant supply). .

744 The Chargor and the Borrower agree that the Bank will not be held responsible .
~far any loss suffered as a result of exereise of of failure 16 exercise by the Bank of
“its rights under this Standard Security, except in the case of gross negligence or

wilful default of the Bank.
_ 15. o 'COE@T’;NU%NG SECURITY

This Standard Securify shall be ééntinuing sécuréty.'. and will extend to '.t.he.uitim'at'e
balance of the Secured Obligations, regardless of any intermediaté payment or .
" discharge in whole or in part and shall not prejudice. 0'1; affect any security which o
" may have been created by ah'y deposit of title deeds or other documents which |
' may'haue been made wi’th the Bank prior o the execution of this Standard
Security relating 1o the Charged Property or to.any other property or any other . -

- security which the Bank may niow of at any time after the date of this Standard -

o R . Page2l
SCOTTINDIRLNDCHGRIDATS i

‘Restrictad - Bxternal



................... Security hold in respect of the monies secured by this Standard Security ofany of

............... them or any part-thereof respeciively.

...... 16, Accounts -
If the” Bank :ré.cs.éiiré's notice that the Chargor hag encumbsred: oF 'd'is;j'cjsé.d of the-
‘Charged Property or any part thereof or on the éxpiration of written notice given |
under the provisions of Clause 2.3 {dgresment fo Fay) the Bark shall be entitled
" to close the accounts of the Borrower and to open & new account or accounts
. and {without prejudice to -any right of the Bank to combing accounts) ne money .-
~ paid-into or carried to the Borrower's credit in” any such new account shali be
appropriated. towards or have the effect of discharding any part of the amount
due to the Bark on any such closed accounit If the Bank does not open a new
_account or accounts immediately an receipt of such notice it shall nevertheless be '
- treated as if it had done so at the time when it received such notice and as from
that time. all ‘payments. made by the Borrower to the Bank shall be credited or be :
treated as having been credited to-such new account or accourts and.shall not
. operate to reduce the amount due from the Borrower at the time when it received

such notice.
17, SEfoRF

771 The Bank may'.ét ahy timie and from time to tirmie without' notice (buf shall-riot be |
- obliged to) set off (iy ary obligation which .'due-and payable by the Borrower to

- the Bank snd/or any other miember of the Barclays Group and is unipaid against '.
" {ily any obligation (whether or rot matured) owed by the Bank and/or ary othey
member of the Barclays Group to the Borrower, (with the differsnce between the

amounts in (D é‘nd iy being the "Set OFf Amount") regardless of the-_p!ace' of -

- payment' bocking branch or currency of either obligation. Pursyant to the righ’ts -.

in the preceding sentence, the Bank may debit ah account held by the Borrower,

“with the Bank by an- amount up to and iné?uding the Set OFf Armount.
172 I the obligations are in' different currencies, the Bank may convert either
' obligation at a market rate of exchange in its. usual course of business for the

' purpose of the set off and if when converted it leaves the Bank with less than.the
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............... demand. o o : T T

______ 173 The Bank may in its bsolute discretion estimate the amount of any liability of the -
‘Borrower which is ‘contingent or unascertained and thereafter set off such

" estimated amount and no amount shall be. payable by the Bank to the Borrower

unless and until all Secured Obligations have been ascertained and fully repaid o

- discharged. .
18, PROCEEDS FROM THE CHARGED PROPERTY

181 If the Bank enters possession of the Charge’d'_.?ropérw and thé Ch'argor' fails to
refmove from- the Charged Property any fittings, fixtures or any othar moveable
' ) property on the Charged Property, after being called upon by the Bank by notice
in writing to remove the same within 14 days, the Bank may as agent of the
 Chargor remnve and sell any such fitt}ngs,'fixtures or any other emaveable property
onthe Charged Property-and the net proceeds of sale thereof shall be paid to the :
-.Ch'argor on-demand and the Bank shall not have the right to retain or set off such

proceeds of sale against any indebitedness of the Borrower to the Bank.

U182 Without prejdice t6 the provisions of Clause 181, the Bank will not be fiable for
any loss or damage suffered by of taused to the Chargor by the exercise of these
- rights available to the Bank and the Chargor will be bound to. indemnify the Bank -
against afl expenses incurred by it in connection with or incidental to-the removal
and zale af any fittings, fidtires or any other moveable _'praperty on the Charged
" Property and - against all claims by or Hability to . any . third party asserting

- ownership of any iter.

- 1.8'.3- - The Chargo.r héreby undertak.es. to ‘the Ban.k i‘b'p‘ay .a'ny".sum.s- Whiéh 'b'ecome'.. '
. payable by the Chargor under the Agricultural Holdings (Scotland) Act 2003 of |
 under any other statute for compensation costs or otherwise to a tenant of the o
. Charged Property or any part thereof failing which the Bank may either pay the .
~said sum or discharge. any charge created in pursuance of any such statute for

securing. the same and any manies paid-by the Bank under this Clause 18 shall be

deemed to be expenses properly incurred by the Bank hereunder,
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191 - Any liberty or powér which may be exercised of any determination which may be
- made under this Standard Secuiity by the Bank may be exercised or made from '
. time 10 time in its absolute and unfettered discretion without. any obligation to

. Qive reasomns,

192 . The Bank may at any time delegate all or any of the rights conferred on it by this : g

Standard Security.

193 The delégati"o'n may be made upon any terms and cohditibms“{induding the power

-+ to sub-delegate) and subject to any restrictions as the Bank may think fit

194 Such delegation shall not pr‘ecéud'a either the subsequent exercise of such power, .
autharity or discretion by the Bank itself “or any subsequent _ déiegati‘on or-

revocation. -

9.5  Under no circumstances shall the Bank, nor Delegate, rior any officer, agent or-
amployee of any of them be liable to the  Chargor, the Borrower or any other
parson, g5 the case may be, aé._ a result of or in connection with any act, default,

arviission or misconduct on the part of any Delegate.
20, ReiEase -

- The Cha'rged"Proper.ty shiall not be reledsed by :ﬁmé.beihg g.i'\.zen to the C'ha}gc.r or the - '
Borrower or by any -afrangemen't in relation to other securities or by any act matter. or '.
thing whether occurring before or after demand whereby the same might have been
released {except an express release duly executed by or on behalf of the Bank) and any
monies which may nof be otherwise recoverable under this Standard Security by feason of - '
any legal limitation, disability or inéapa'ciiy on or of the Chargor or the Borrower shall
.. nevertheless be recoverable from the Chargé‘d Property as though such monies had been
advanced to the. Botrower as if the Borrower were the sole or principal debtor in respect

thereof and this Standard Secutity had secured such indebtedness.
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21, . BANKRUPTCY, WINDING UP .
in 'fhe ‘event of the 'bankruptcy'd‘r @Ehding-ﬁp of ahy arrangement with the creditors -of
- the Borrower any monies seclred by this Standard Security shall be deemed to continue
due and owing to the Bank. until the same are actually paid and any dividends or
payr‘i‘se‘n‘t‘s; received by the Bank'-shaii.be taken and applied as payments in gross and shafl
. riot prejudice the right of the Bank to recover out of the Charged Property all the monies -

sedired by this Standard Security. .
22, TRANSFERS AND DISCLOSURE

221 .Neither the Chargor nor the Borrower may assign or otherwise transfar ary of its rights of
obligations under this Standard Security.
222 The Bank may at any time sell, assigh, novate, securitise or otherivise transfer all or any part
of it rights or- abiigatioh's under this Standard Security- to any person. at any fime {2
.' "Transferee"). The Chargor and the Borrower each consents to the disclosure by the Bank of

any information and documentation directly or indirectly concerning this Standard Security

- to any praspactive or actual Transferes,

. 22:3" “The. Bank may: disclose any infarmation relevant to this Standard Security in the Bank's .

possession relating to the Chargor or the Borrower tor.

Cda)  any other member or affiliate of the Barclays Group and our or their officers, directors,

emplovees, auditors, partners, consulfants and professional advisers;
(b)) apovernment; hanking, taxation or other regulatory authority:

{C). any persom in connection with # securitisation of all or any part of the loan assets of any'_' :

memberof the Barclays Group from time to time;

(di  any person who nﬁay otherwise sntar into eontractual relations wi'th"a'ny mamber of the

- Barclays Group in connection with this Standard Security;

{8) “any person to whiom information is required or reguested to be disclased by any court
of competent jurisdiction or governmental, banking, taxation or otheér regulatory

. authority or similar body;

(£} any rating agency (including its 'p'refess‘ionai advisers) fo enable the rating é:geno;f to

- carry out its normal rating activities;
-~ {g) ey cradit reference agency; and
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................ : holding company or subsidiary thereof.

23. . FORBEARANCE .

No delay or"omié;si'o'n; on the pa'rﬁ‘ of .t'he.B'ank" 'in.éxér'c'.isiﬁg. a.n”'y'. righ{, pOWGr'bE-' .

| privilege Under this Standard Security will impair it or be canstrued as a waiver of K
it A single or ‘partial exercise of ahy right, power or privilege will not in any
. cifcmstances preclude any other or further exercise of it or the exercise of any '_

 other right, power ar privilege.
24.  NoTices, COMMUNICATIONS AND DEMANDS

241 Any notice, communication or demand urder or in connection with this Standard
:_Secum'y shall. be in writing and shall be defivered personally, ot by post'to the .
- Autharised Address and, if given by the Bank, may be made or giverr by any

“'manager, officer or agent of the Bank or of any branch of the Bark

242 7 Any rotice, communication or.demand made or dé!ivéré‘d. Ghder-or in édﬁnectioh o
this Standard Security to the Chargor or the Borrower will only be effective in the
‘case of a letier which .i's- sent by post, in a first-class prepaid letter where available,
- “and is posted before the last collection of letters from the letter box in which it.
~was posted has been made on any day, at 10.00 am. on the next succeeding day

' upon which a defivery of letters is made.

243 Any notice fo the Bank shall be addressed i, writing and senit by post to Barclays
~ Bank PLC Lending Operations, PO Box 299, Birmingham, 81 3PF.and shall only be
" effective when actually received by the Bank
244 Demands Under this Standard Security may be made fromi time to me and, at
any time, the labilities and obligations of the Chargor and the Borrower under N
this Standard Security may be enforced, irrespective of.
(&} whether ény dérﬁands, sté‘ps or procéedihgs are being or have been made or

- taken against any third party; or
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(b} whether or in what ordér any security t& which the Bank ray be entitled in . . -

'''''''''''''''''''''''''''''''' . .respect of the monies and liabilitigs hereby undertaken to be paid or =

"discharged. by the Barrower and any other obligations secured under this = - .

e ~ Standard Security is enforced.

25, MISCELLANEOUS PROVISIONS

251 Any party 1o this Standard Security. which is a company or limited !iab"isity -
| partnership certifies that this Standai‘d.'_Security does not contravene any of the

provisions of its constittional documents.. .

252 I at any time sty provision of this Standard Security is o becormes invalid, illegal .
or unenforceable in any respect . under any  law. the validity, legality and -
enforceability of the remaining provisions of this Standard Seturity shall not i any

- way be affected or imnpaired. _

253 Save as dtherwiée';ﬁmv;ded for in this Standard Security; 2 pefsan wha is not a party to
this Standard Security has no right under the Contract: (Third Party Rights)
(Scotland) Act 2017 of othérwise to enforce or to enjoy the benefits of this -

Standard Security.. .

254 . WNotwithstanding any term of this Standard Security, the cansent. of any person who is
not & party is not required to rescind or vary this Standard Security or any other

Cagreement ehtered into under ar in connection with it.
26, GOVERNING LAW AND JURISDICTION .

261 This Standard Security and -any non-contraciual obligations arising from or in
~connection with it shall be governed by, and shall be construed in accordance

~with, the laws of Scotland.

262 Each party ir'rét;facabﬁy' submits, for the. exclusive benefit of {he Eank,‘ to the
- jurisdiction of ‘the "Scottish courts’ {but' without prejudice to Bank's right to

commencs proceedings against any party in any Qtﬁer jurisdiction} and irréevocably

waives. any objection on the ground of venue or inappropriate: forum or any. '

" sirnilar grounds,
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The Chargor and. the Borrower each consents to the registration of this Standard
Seciurity and any certificate issued. by the Bank which specifies the amount of the_' _
- Securad Obligations then due for preservation and execution.
IN WITNESS WHERECF this Standard Security consisting of this. and the preceding 28 -

pages is executed as follows:

SUBSCRIBED for o f of the Chargor

“William David Mclaish
“Director {(Print Full Name)

: _ at f/jﬂrgﬁ"ﬁ:&f

Barbara Anne McLeish -
_Wi‘tness {Print Full Name)

Witness [Signhature)]

C/0 Suite 2, Stuart Houss, Musselburgh,
EH217PB

SUBSCRIBED for and_on behalf of the Borrower

- William  David Meleish -
- Director {Print Full Name)

Sy

Cat

on 2eTH T Al 253 |

Barbara Anne Mcleish _
- Withess (Print Full Name)

¢/ Suite 2, Stuart House,
- Musselburgh, EH21 7PB
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