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Renaissance Care (No 2) Limited

Director's Report
For the Year Ended 30 November 2019

The directors present their annual report and financial statements for the year ended 30 November 2019.

Principal activities
The principal activity of the company continued to be that of the operation of care homes for the elderly.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr R D Kilgour
Mr W D McLeish
Mrs A Neilson
Ms L Barnett

Auditor
In accordance with the company's articles, a resolution proposing that Thomson Cooper be reappointed as auditor of the
company will be put at a General Meeting.

Statement of directors' responsibilities
The directors are responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations.

Company law reguires the directers to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice {United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a frue and fair view of the state of affairs of the cempany
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to:

. select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern hasis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also respensible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.




Renaissance Care (No 2) Limited

Director's Report
For the Year Ended 30 November 2019

Statement of disclosure to auditor

So far as each persen who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additicnally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies
exemption.

On behalf of the hoard

Mr W D McLeish
Director
28 August 2020




Renaissance Care (No 2) Limited

Independent Auditor's Report

To The Members of Renaissance Care (No 2) Limited

Opinion

We have audited the financial statements of Renaissance Care {No 2) Limited (the 'company') for the year ended 30
November 2012 which comprise the statement of comprehensive income, the statement of financial position, the
statement of changes in equity and notes to the financial statements, including a summary of significant accounting
pelicies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic
of Irefand (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 30 November 2019 and of its profit for the
year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {(UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accerdance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you
where:
® the directors’ use of the going concem basis of accounting in the preparation of the financial statements is not
appropriate; or
* the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s abhility to continue to adopt the going concarn basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other infermation comprises the information included in the
annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in deing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our apinion, based on the work undertaken in the course of our audit:
* the information given in the directors' repert for the financial year for which the financial statements are prepared is
consistent with the financial statements; and
* the directors’ report has been prepared in accordance with applicable legal requirements.




Renaissance Care (No 2) Limited

Independent Auditor's Report

To The Members of Renaissance Care (No 2) Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

hd adcquatc accounting rccords have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the directors’ report and take
advantage of the small companies exempticn from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the direclors are respensible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due te fraud or error,

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK} will always detect a material misstatement when it exists. Misstaterments can arise from fraud or error and are
considered material if, individually or in the aggregate, they cculd reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's wabsite at: http:/Awww frc.org.uk/auditorsrespoensibilities. This description forms part of our auditor's report.

Other matters which we are required to address

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Qur audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members, as a
hody, for our audit work, for this report, or for the opinions we have formed.

Sharon Collins (Senior Statutery Auditor)
for and on behalf of Thomson Cooper
Dunfermline

28 August 2020




Renaissance Care (No 2) Limited

Profit and Loss Account
For the Year Ended 30 November 2019

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest payable and similar expenses
Profit before taxation

Tax on profit

Profit for the financial year

Other comprehensive income
Tax relating tc other comprehensive income

Total comprehensive income for the year

2019
Notes £

1,106,097
(802,280)

303,817

(240,584)

63,233

(98}

63,135

5 (13,820)

49,315

49,315

2018
£

1,110,590

(781,949)

328,641
(241,061)
87,580
91)
87,489
(16,623)

70,866

6320

71,496




Renaissance Care (No 2) Limited

Balance Sheet
As at 30 November 2019

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities
Provisions for liabilities

Neot assots

Capital and reserves

Called up share capital

Revalualion reserve

Profit and loss reserves

Total equity

Notes

12

2019
£ £
1,228,187
1,555
106,662
25,811
134,028
(595,074)
(461,048)
767,141
(141,976)
625,165
1
598,156
27,008
625,165

2018

147,564
76,793

223,357

(541,045)

1,233,326

(317.,688)
915,638
(139,788)

775,850

1
598,156
177,693

775,850

These financial statements have been prepared in accerdance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 28 August 2020 and are

signed on its behalf by:

Mr W D McLeish
Director

Company Registration No. SC402100




Renaissance Care (No 2) Limited

Statement of Changes in Equity
For the Year Ended 30 November 2019

Balance at 1 December 2017

Year ended 30 November 2018:

Profit for the year

Other comprehensive income:

Tax relating te other comprehensive income

Total comprehensive income for the year

Balance at 30 November 2018

Year ended 30 November 2019:

Profit and total comprehensive income for the year

Dividends

Balance at 30 November 2019

Share capital Revaluation  Profit and Total
reserveloss reserves

£ £ £ £
1 547,526 106,827 704,354
- - 70,866 70,866
- 630 - 630
- 630 70,866 71,496
1 598,156 177,693 775,850
- - 49,315 49,315
- - (200,000) (200,500}
1 598,156 27,008 625,165




Renaissance Care (No 2) Limited

Notes to the Financial Statements
For the Year Ended 30 November 2019

1.1

1.2

Accounting policies

Company information
Renaissance Care (No 2) Limited is a private company limited by shares incorporated in Scotland. The registered
office is Suite 2, Ground Floor, Stuart House, Eskmills Park, Station Road, Musselburgh, EH21 7PB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, maodified to include the
revaluation of freehold property at fair value. The principal accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 132, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The
company has therefore taken advantage of exemptions from the following disclosure requirements:

® Section 7 ‘Statement of Cash Flows": Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ Carrying
amounts, interest income/expense and net gains/losses for each category of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

® Section 33 'Related Party Disclosures’: Compensaticn for key management personnel.

The financial statements of the company are consolidated in the financial statements of Dow Investments PLC.
These consolidated financial statements are available from its registered office, 16 Charlotte Square, Edinburgh,
Midlothian, EH2 4DF.

Going concern

At the time of approving the financial statements, the directors consider that the company has adequate resources
to continue in operational existence for a period of not less than 12 months. The company operates a care home
and the directors are aware of the potential impact on the group of the coronavirus pandemic. The group directors
have continued to operate the care homes and are ensuring that all relevant cperational guidelines are being
followed. Coronavirus deaths within the group care homes has been closely monitored and reported upon and
currently there are no residents agross all of the group care homes who have tested positive for coronavirus.

The directors have reviewed their budgets and cashflow as part of the grecup based on a reduced level of
occupancy and increased staff and medical supply costs and are satisfied that the company and the overall group
has sufficient cash reserves and net income to cover any shortfall of income and increase in costs over the next
twelve months. The working capital requirements of the group are primarily met by existing cash reserves within
the group which are projected to be sufficient for a further period of 12 months. The directors consider that there
are sufficient reserves to ensure short term liquidity and longer term financial viability of the company within the
group. As such the directors continue to adopt the going concern basis of accounting in preparing the financial
statements.




Renaissance Care (No 2) Limited

Notes to the Financial Statements
For the Year Ended 30 November 2019

1.3

1.4

1.5

Accounting policies {Continued)

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settliement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Tangible fixed assets
Tangible fixed assets are initially measured at cost, net of depreciation and any impairment losses.

Depreciation is recognised sc as to write off the cost of assets less their residual values over their useful lives on
the following bases:

Land and Buildings Heritakble Mil
Fixtures & Fittings 25% reducing balance
Computer Equipment 25% reducing balance

No depreciation is provided on the company's land and buildings which were revalued in 2017. The directors’
consider that there has been no significant change in the value of the land and buildings since the last valuation
was undertaken. The direclors also consider that the residual value of the land and buildings is at least eqgual to the
book value. Having regard to this, it is considered that the depreciaticn of any such land and buildings would not be
material.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have sufferad an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment less (if any). Where
itis not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immaeadiately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recagnised for the
asset (or cash-generating unit) in prior years. A raversal of an impairmant loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.




Renaissance Care (No 2) Limited

Notes to the Financial Statements
For the Year Ended 30 November 2019

1.6

1.7

1.8

Accounting policies {Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs 1o complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Finangcial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are racognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any cantract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goeds or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interast method.

-10 -




Renaissance Care (No 2) Limited

Notes to the Financial Statements
For the Year Ended 30 November 2019

1.9

1.1¢

1.13

Accounting policies {Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payahble on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill or from
the initial recognition of cther assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reducad to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the income statement, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Provisions

Provisions are recognised when the company has a legal or constructive present obligation as a result of a past
event, it is probable that the company will be required to settle that obligation and a reliable estimate can be made
of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation.
Where the effect of the time value of money is material, the amount expected to be required to settle the obligation
is recognised at present value. When a provisicn is measured at present value, the unwinding of the discount is
recognised as a finance cost in profit or loss in the period in which it arises.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employeg’s services are
received.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

11 -




Renaissance Care (No 2) Limited

Notes to the Financial Statements
For the Year Ended 30 November 2019

1 Accounting policies

1.14 Leases

{Continued)

Rentals payable under operating leases, including any lease incentives received, are charged te profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

2 Auditor's remuneration

Fees payable to the company's auditor and associates:

For audit services

Audit of the financial statements of the company

3 Employees

2019

3,960

2018

3,667

The average monthly number of persons (including directors) employed by the company during the year was:

Total

4 Directors' remuneration

Remuneration paid to directors

5 Taxation

Current tax

UK corporation tax on profits for the current pericd

Adjustments in respect of prior periods
Total current tax

Deferred tax
Origination and reversal of timing differences

Total tax charge

2019

Number

2019

11,314
318

2,188

13,820

2018
Number

(185)

16,623

12 -




Renaissance Care (No 2) Limited

Notes to the Financial Statements
For the Year Ended 30 November 2019

€ Tangible fixed assets

Land and Fixtures & Computer Total
Buildings Fittings Equipment
Heritable
£ £ £ £
Cost or valuation
At 1 December 2018 1,150,000 116,319 2,590 1,268,909
Additions - 13.672 - 13,672
At 30 November 2018 1,150,000 129,991 2,590 1,282,581
Depreciation and impairment
At 1 December 2018 - 34,444 1,139 35,563
Depreciation charged in the year - 18,307 504 18,811
At 30 November 2019 - 52,751 1,643 54,394
Carrying amount
At 30 November 2019 1,150,000 77,240 947 1,228,187
81,875 1,451

At 30 November 2018 1,150,000

1,233,326

Tangible fixed assets with a carrying ameount of £1,228,187 (2018 - £1,233,326) have been pledged to secure
borrowings of the company. The company is not allowed to pledge these assets as security for cther borrowings or

to sell them to another entity.

Wyndwell Care Home was valued at the year end by the directors. The valuation was made on an open market
value basis by reference to market evidence of transaction prices for similar properties.

-13 -




Renaissance Care (No 2) Limited

Notes to the Financial Statements
For the Year Ended 30 November 2019

6

Tangible fixed assets {Continued)

If revalued assels were stated on an historical cost basis rather than a fair value basis, the total amounts included
would have been as follows:

2019 2018
£ E
Cost 415,040 415,040
Accumulated depreciation - -
Carrying value 415,040 415,040
Debtors

2019 20138
Amounts falling due within one year: £ £
Trade debtors 95,814 90,751
Amounts owed by group undertakings - 53,721
Other debtors 10,848 3,002
106,662 147,564

Creditors: amounts falling due within one year
2019 2013
£ £
Amounts owed 1o group undertakings 470,920 417,566
Corporation tax 11,314 16,808
Other creditors 112,840 106,671

595,074 541,045

Barclays Bank Plc hold a fleating charge, dated 21st February 2017, and a standard security with negative pledge,
dated 2nd March 2017, over the whole of the property at Wyndwell Care Home.

Provisions for liabilities

2019 2018
£ £
Deferred tax liabilities 10 141,976 139,788

14 -




Renaissance Care (No 2) Limited

Notes to the Financial Statements
For the Year Ended 30 November 2019

10  Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabilities Liabilities

2019 2018

Balances: £ £

Accelerated capital allowances 5,172 2,985

Revaluations 136,804 136,803

141,976 139,788

2019

Movements in the year: £

Liability at 1 December 2018 139,788

Charge to profit or loss 2,188

Liability at 30 November 2019 141,976
11 Retirement benefit schemes

2019 2018

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 13,813 9,430

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from thase of the company in an indepencently administered fund.

12  Revaluation reserve

2019 2018

£ £

At the beginning of the year 598,156 597,526
Deferred tax on revaluation of tangible assets - 630
At the end of the year 598,156 598,156

13 Financial commitments, guarantees and contingent liabilities

There is an unlimited guarantee in favour of Barclays Bank Plc given by Dow Investments PLC, Renaissance Care
{Scotland) Limited, Renaissance Care (UK) Limited, Renaissance Care {No 1) Limited, Renaissance Care (No 2}
Limited, Renaissance Care (No 5) Limited, Renaissance Care (No §) Ltd, Renaissance Care (No 7} Limited and
Renaissance Care (No 8) Limited.

-15 -




Renaissance Care (No 2) Limited

Notes to the Financial Statements
For the Year Ended 30 November 2019

14

15

Related party transactions

The company has taken advantage of the exemption conferred by Financial Reporting Standard 102 Section 1A not
to disclose inter-group transactions and balances on the grounds that 100% of the voting rights of the company are
controlled within the group and that consolidated accounts are prepared by the ultimate holding company Dow
Investments PLC and are publicly available at the address detailed below with the exception of the transactions
Dow Investments PLC which has a 85% majority interest.

Parent company

The immediate parent company is Renaissance Care {(Scotland} Limited, a company incorperated in Scotland which
held 100% of the ordinary share capital of the company in the current financial period. Previously the shares were
100% owncd by Renaissance Carc (UK) Lid but were transferred on 20 December 2018.

The directors consider the ultimate controlling party to be Dow Investments PLC, a company incorporated in
Scotland, as a result of its controlling interest in Renaissance Care (Scotland) Limited. Dow Investments PLC is
controlled by Mr R D Kilgour, director.

The accounts of Dow Investments PLC are available to the public via Companies House. The registered office of
this company is 16 Charlotte Square, Edinburgh, Midlothian, EH2 4DF. The company heads its largest group and
smallest group in which the results of this company are included.

- 16 -
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