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Registration of a Charge

Companies House

Company name:

Company number:

Received for Electronic Filing: 17/09/2013

CENTRAL BLASTING & PAINTING INTERNATIONAL LIMITED

$C363222
X2H2SDUX

Date of creation:
Charge code:
Persons entitled:

Brief description:

Details of Charge

16/09/2013
SC36 3222 0001
WORKING CAPITAL PARTNERS LTD

ALL MONIES DUE OR TO BECOME DUE FROM THE COMPANY TO

THE CHARGEE UNDER THE TERMS OF THE AFOREMENTIONED
INSTRUMENT CREATING OR EVIDENCING THE CHARGE FIXED AND
FLOATING CHARGES OVER THE UNDERTAKING AND ALL PROPERTY
AND ASSETS PRESENT AND FUTURE INCLUDING GOODWILL
BOOKDEBTS UNCALLED CAPITAL BUILDINGS FIXTURES FIXED PLANT
AND MACHINERY

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: SC363222 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID BAIGEL

Electronically filed document for Company Number: SC363222 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 363222

Charge code: SC36 3222 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 16th September 2013 and created by CENTRAL BLASTING &
PAINTING INTERNATIONAL LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 17th September 2013 .

Given at Companies House, Edinburgh on 18th September 2013
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BOHD AND FULDATING CHARRE Wy

1 CENTRS!, DADTING & PAINTING INTERNATIONAL LIBITED, 8 company worposted i
Soriany wih sagiatansd number SUIE322R and having s rogistved offfos ot 2% Dulsy Steesd,
Slmagow, G447 BN (e Chargee)

A A 7

N

P

rr Pavour of

2 Fiorking Captel Periners LTD, & company ncorporated in Bngleryd with repisftersd ruumber
CHEITEZR and having B registernd office ot Buckingham Mouss, 48 Vivian Svanus, Londey KWE
IR s "Lasnssler™)

CONBIDERING THAT

& The Lercier has agraad or ol agree b mske covlaln e faolities avallabls fo e Chavgoe

8 ¥ s ® condiion precedent o the making svaliahie of loan faciiise by the Lesxder {o the Cherger
et the Ghangor grands o ihe Lender s Bond and Floating Chamgs

ACOUORDINGLY T I8 AGREED 48 FOLLOWS:
1 Unidertaking to Pay

The Chamgoy undedabes o the Lander thel ¥ will pay or discharge o the Lender aff the Secured
Obligalions on domend i weiting when the Secured Obligetions becoms due for payment o
dischars fwhather by sccsderation or otheredsal

P Floating chargs

2.1 The Cherpor s seculy fur the paymed and Sacharge of all the Ssourad Obligations hereby
grants in favour of the Lender » Soating chargs over the Seouved Asesls.

23 Paragraph 14 of Schedude 81 & & lnsolvenay At 1588 sha¥l cpply fo thiz Bond andd Floating
Ghavge.

23 To the oxtert thal the Sacurad Assals {or any of Hham) sorsiiiute Fnancial Coliatens), the Chaney
agvess hat suoh Secured Scsels shall by half or revlssignatad &0 2% 1o be undlyr the contnd of the
Lander for sl uposes of the Finsncial Colisters! Regulations

3 Negative Plodge and Ranking
K3 Excent with e prioe wiilter consent of e Lender, the Chapor el not orsale, inoy, assume of

pormi i subsist any Security i respact of a8 oF any part of the Sscured Assels.

L
3

Broert 89 may be auresd by the Lol in advanee and subject fo seclion S6443% of the Ad, the
Roxeling charge crasted by tds Bord and Flosling Thangs shall ranit in pricetty to any fved sacueily
wivch shef b craated by e Chargos afer da avetulion of this Bond and Floating Tharge {othey




HE e savealy n G of the Lender) end to arw ofher Toeling chwgs which shall ba
soaning Sy B Ohegor after e wmoution of Bis Bond and Floaling Chargs.

£
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NN \‘“N&w cravie, NCUPS, SESIVRES OF PEAN fo subeist any Secuily it braach of this Clause
S i B aod Floating Oharge shall rank in prindly I any sich Seocunty,

& Undadskings

43 The Dhwgor ncarinkes i $he Lender that it shall camy on and conduct Bs busioass and affalrs i
& popey e aficdent eawnee andd ¥ shall

ERR Reep Al of the Secved Assels in good and sufficient rapalr s wff plant and
mechingsy o other wanveaide property in good working seder and condition, v sach
coe fair waar and tewr oxcspled &, whare necaseary for the alficlent conduct of &8
businses, enew and repiacs e same as snd whan the seme shall becoms obsolete,
W ol o destroved ( commercially prudeat fo do sell

413 pay Al rends, nades, laxes, lnvins, assesementy, inpositions and outgolngs whalsosver,
whathey govermental, municipel o pihereise, whith may be imposed ugen o
poavabls it respert of the Seswsd Acsels ws and when the sams shall betome
payable, teking info scosunt agraed peviods of geare (f any) and ales purctually pay
ard ischarge al debde and obfigations which by law mey have prioily over the
foating charge craatad by s Bond and Flogling Chags

BY3 couonn ond pofiorm o mODnti TROWERNO ond B aovnvheln T Ui
avd hurdans for the dos heing aﬁ’scizng s herfialin, foehodd o lassshold property ot
the mode of use or $e enjoyme d of the same o alfecling 5 movesbls o pasonad
propenty o B ancliary o cormected dghis and Wi not, withow! e prie consent i
wiiting of Nis Lander, andwy info any onesous o reafricthve obfigetions with regend
haveto and the Chargor ad rol do of permil or omit 1o be dons any acd, metter o hing
wharaby any provision of few from ine o Sme b forve oferding such properdy o dghls
ahafl b nfringad;

434 nsure and keep innred such of the Secwred Asests oy conyriss harkable, fashold
ardt lonsehald, movesble and porsew propetty and sifacts of svary desaription with
underaviters, nsunance oompanizs o oifwe insurers o be approved by the Lendsr
againgt lovs or damage by ¥e and such other sontingenciss and risks #s may be
reguired by the Lender in thelr & relngtefoment walug o for such insured valiue g the
Larder may sproify o sgree From ime B S in wriling for the e belng in the nams
of the Chargor with e interest of the Lender sndorsed on the poliey or policies o
rsted as the Lender may reqdng

418 Ay pay af promiums s sumns payside Ry the bsunnce policies peguined by Clauss
414 and praduse the wospls themfor or othey svidence of payment o the Lender
within urtesn days of baing requasted by Bhe Lender 50 o do and nod do anyihing o
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S o do anvthing it o upon of relating 1o the Secured Assats o aoy ot theesod
which mey rander aov sunRne polickss reculead by Tisuse 4.1.4 vaid or voldabls

£318 sy he Lender of any Faehol! o isasebold property the Htle foowhioh is regiatersd ot
S Lare! Regietry England and Walsa) ang of any appdication which may be mads
o raoned o register o8 MM Lared Reglsby o any other fong rogistry {othey than the
Hagiaier of Sasines and the Larg Registry of Scotiand e B 1o any freshold of
Tesaehald g oty propernty cwned by § s o oondios 1o the Lander the releeand g
Ssvifiowter

£33 solfy the Lender prompdly in the sverd of any oradior svercising difigencs against i of
any of the Seoursd Assels whersver slunted or feking any steps which might be
sxpacied i foad therele)

418 anlify the Lender promptly of the puschaze by # of any interest In sy harilable,
frsahoid or pasehold property

1.8 § the Lendey su regquires, deposit with the Lander aff cerlificates, deads and othey
gocumanie of Sie or syidence of cwrarship in relation to a8 or any of the Secund
Sasaty;

S TR Tt ol e T e ooy Sonans of s tade of husiness s s hook
dobis apart from halances sterding v the credit of any scoount wilth any Bank o
fnancial atitution and, urd! peyment IR0 N socowY By provided below, shall proturs
that § holds e proossds of mah getting in and resiiselion (ncluding # monies
receivabin in reepsact thevend) in frust for the Lender in such wmannar as the Lender may
Foqiairg

£.1.11 aredistedy pay into such sccowy o socourds with sl bank or banks as the Leandr
may fam tme fo Sme dirsct it witing al mordss whativer payeile of pald o Ine
Chargor from fme fo Sms nchefing, without mitation, af monles which the Chagas
may reosive in respest of e book ond other deble and claims secursd urder s
Bond and Floating Chargss

$.448 # ot any fros onlled upon B 8o o by the Lander, Immedialely axesute snd Qelver i
the Loruder 3n assignation of aif of any of Re book delds fo the Lander, &f Be tot of
e Chacgor and in such form as the Lender miay requive; and

£.1.13 saindain #s cenire of wuin Dlerssts, for e purposss of Councl Reguistion (80} Ns
13482000 on Insstvenay Procesdings, in the Unttes! Ringtkan

?""
(52

The Chargoe ol not, withiow the pror avithen consent of the Lenden

£.2% zell, sosign, baneler, lense, hire ocul lend, dsctunt, fectwr, charge o othersiss
Nopose of, dewd in of ramove 2% or any of the Seourad Assety
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e sy alncial affaontion 1o oy havitahiss Sashald or isasseholl proparty somprised
iy the Secursd Asasele o do o parmil 1 D dons aavihing whith & a “devalopmant™
williy the weaning of e Towy and Country Flening &t 1980 or the Towy and
Cuunby Fasning Sooliawdl Aol 1887 fw soslogous  lagislafion v oy othsy
Baiociintion) or do ov pon 0 Do dons any ad? shich wsould have 2 awlerial and
adverse offact on Swwelus of such herlialde, freshald or inasehold propenty

423 bevome caulinner©, guarantor or surady Sy any peescey, B oF comgany

.34 undavinkes any oidinaiie o any hivd parly ehareby the Chargor's doits B somar o
foks payment of any monias due o which awy Devoms dos b the Chargor for ey
Dabior of ihe Chavgor ave posionesd or suboedinats! o e olaims of sunh thind paly

Enforcanent

Bt wckoitiony to sty otalulory pravisions conceming anforveatifly or alachment e Roaling chage
craated by this Bornd and Floaling Ohangs shall becoms anfarseshis and the Lender may appain
20 achnirdetaior o g Rosedesr of sy e aflas

§.1.4 e fallure by e Chager o pey the Seoursd Qilgstions foliswing & demand &
payrnad by the Lenden

§1.2 e reonid by the Lenider of & neguest Braw i hoard of diveators of the Changoy i
2ppuint an administeaior of & Reosiver;

513 the taidag o purporied Dakdg by e Charger of By any ofher pevson of any siep
fwands the winding up o dosclfion of e Chargor o foweeds the sppcintment of
any administalee, busies, admirdshete mosheer, receler, Bouidetor or the N o the
Chargor or e whole or any pat of s propeelys

814 the Chargor braaches ary of the provisions of 8ds Bond aad Roaling Chage oy

518 the poourenes of any ofher svand desoribed sy an svent of defad fov sloller terms
snaling P Lander I demand repapment} in tormy of the Faclites Agreement.

T the addet that sl o any paet of the Semursd Assels ronsiftutes Finansiad Collates! sy avs
subjent fo 8 Senully Finandsl Colislergl Amangament ovested by of mrsusnt o s Bongd ang
Floaling Charge, the Leader and any Reoshver shall hove the sght. &t any me afler s Bond ard
Flosting Charge bacomes anforcesble, o approptiate o or any pest of Sioss Secunsd Assels in oy
iowards e peyrant o dscharge of the Secured Obiigations. The walue of sy Seowed Assety
s0 appeopsiated shall be the prive of thoes Secumt Assels o Hhe tme Be 1ght of appropriation fs
spavcined oy feled on any recogrdsed marks? indey, o detormined I auch otheyr melhoed ae e
Lander may selecl The Chargoy srreey st the methode of valugtion provided for in this Bong
and Floslng Charge sre commerchaly masnadle &y e meposss of Regudalion 18 of the
Firaviolsl Collatern! Regulnlions.
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LRNN S Noating charge orented by this Bond and Floaling Charge becoming enforcestie the
LOURET ey G weitng) sppoint any penson of parsony OF moes T one with power B ot bath
SN sepvrataly) to b an adminieiator of B Chanpy o (subiesd, ¥ appicable, fo Section
TN o B lnsahvenuy At & Recetver of the Secuced Assale. i sl and withnut praguddive o
S Rt peovisions of this Dlause, in the svant hial any pevse sppaintad 1o be & Reoghay
SHEY B ravoved by & Goud or shall othereise conse a0l a8 suely, then the Lergder shall be
SN s I appoint another person as Revsbear in his plage

A acininistralor shall heve the powers set o it Schedde 1 1o the inschrergy At 1888 A
Fooavey shal have ang be entithed 1o swrcise, in addition o and withowt Smiting all the powers of
& smoniver under Schadide 2 of e nachency &, o e powers of an adodrishmlive resheer st
it i Sohwdule 1 of the ibeodvancy Aot

A Rpcelvey may soorciss any powars oy sdghls ncidentsl 1o ownorship of the Bemerad Aseetls,
Fehueing powet oo

5.8 sxorcies Ay witing dghis atiachad o shares of o anforcs soy seowiew
882 fmplement and wwrcine ol o Ay of the Chargor's powers andior dghts andfey

chligations under any condrest oF ofher agreesnent Torming & part of Bhe Seoursd
FLEE 0N

5
£

rauke any RrRngoTent or tompramise which he shal think axpadiont of or & raepeat
of gy clalm by o ageinet the Chargoy;

884 promote or procurs e Remation of any new company o oosparation;
SRR subsoribe Sy or acqds for cash or otheneise any share capitel of such new oompany

of oorpueation in the neme of tha Chargor and on Bs bahell erdfor in S nanelsi of &
nonines{s) orusiesisi fw ¥

5§58 sall, susign, banefer, exchangs, hivy oul, rant losxes of or oferwdes ispose of of
regise e Senvsd Axzeels o &y oo bhwee! o oy such new compeny o
corpavation amd accept & conckduration o part of the conslderation thersfor in the
ngns of the Chargor and on Ha behal andior in the nomes of sowy nominesis) of
trustesis) K ¥, any shares or further shoses in any stch company of owporgtion of
atow Hie poyment of the whads o any padt of such consideralion & remain delerred
or outetanding by way of iner o Jeid of prel®;

587 sall, assign, tansfer, sahangs, b w, grant ivases of or othereise depass of o
realse on behalf of the Chargyr sy sueh shores o defaersd sonsideration or padt
therent or any righis or benells altaching heredy

LR R ponvens 8RR sxbaovdinary genanal mesting of the Chargor

Nony o
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TER Souus any penpesty on bebwll of the Chargon
Hfag e @l such other ache sl hingy 88 Be mey consider neosesEy oF desirale Ky
prdsoling o realising He Seounsd Asseds, o sy pant Hhersof, or ncidentsd o7,
sonchactes R avy of e ey, powsts of adhonties conferrad o 8 Revelver unday
or by virue of or pursiant B this Bong st Floating Chans and sooproise o refation o
the Becursd Asaeds, o any pavt Hroesod, o stk poesses and suthonties and do &8
sich hings s R would be capshie of ssasrcialng of doing § Be were e sbaolds
hanefoia! gemer of the same and ues e neese of the Chargor &y ot and sy of the
purpones wioresaid,
& Offtos of secalver

s
i

Sny Reowlesr gppoinied under Clause § shalt de the agent of the (hagor for &8 purposes and
{subiect o He provislons of He heclveroy 8o the Chargor done shall ke responsiie for hig
soniracts, sngageneny, suls, nviasins, defaulle and keses and for Babitities nturved by him and
fx bis rovunerstion and his cosds, chavges And soperses and the Lender shall nod toowr any
Hability therelor {aither fo the Chamor or sny other person) by reason of the Lender making bis
sppeiviment a8 sich Recaksyr or & sy ather resson shatsoever

§.2 Any Reouhwer appointed under Clause § shall by enlitiad B resuineration fiw his servioss and the
servicer of Ns finn approprisls o e weponsibiities nvolwed. Subjset o Seclion 58 of e
nnolverry Add, the remunerstion of the Recalver ey by e by the Laader (and may bs oy
olude @ convesion oslnudeted by relrence b e gross smowm of o monsy receheed of
stherwdse ardd may inchude remunanstion in connestion with clalms, sotions or provesdings made
oF brought ageingt the Recsiver by the Chergese of any oiny person oF the porformances of
sischans of any abligation Inposed upon hit by shefude or ofherdss) but such remuneration shal
be pavabie by e Chargor slone and the amouwnt of sich seunerstice shall form past of the
Sacured Ohligations and scoawdingly be saowed o ihe Seourad Assels under the fosling chags
crmated by this Hond and Flosting Changs

¥ Application of enforcement procsads

i
ey

Al movics recelvad undey or by vikus of this Bond snd Floaling Chargs Difowing erdortemant of
e foaling chams hereby vanted shall be applied, subijndd fo the clalme of any craditors mnking
i orioeily 10 of oo paasy with e dalny of S Larder wader this Bond and Floallng Chargs, &
the felowding srden-

Toid firad, In oy tovenrds paymend of ol cosls, chavges and axpanses of o incidenisd o the
sppoiniment of the Reosver and the sosrcise of off or any of s powers, wliding M
rordnarntion srd s oulgnings paid by sndd ah¥liss cwved by hiw &8 » resull of

such pxercisy
R v seoondly, o owande saticfantion of the Secured Obligalions it accurdancs with &
Faciifes Agroemsrd and

“.,

Nonmoanat!
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TAF Thivefiy, vy suptus shall b paid io the Thangy o any oy person sulitied thasio,

Hothing vondaingd it this Bond and Flosting Chasge shall init the oight of the Reoeber o e
Lavvie fand e Chargor achnosdedpes il the Reonshey and the Lander sre oo entilled) Fand Ry
0 g o e Reosdeer ar the Lendar, in Sel dacralion, shalf conslder R sppayeinte, fo plaos of
QF AR TrovseR arising fony the enfroernayd of e Soating chnrge hersby graniad info 8 susperes
SON0UEE, withead ey chiigation o spply e same or aewy part wereof in of fowards the discharge o

Aoy armud ronelved untley fide Bond angd Floating Chargs by ths Landsr or ey Recsdwey It 8
cevvaney ather than that & which the Seounmd Ghllpstione are deneninated and popabde shall ba
govnsaciad indn the releeant currsnoy ot 8 sarket rate of exchangs Fom fns o o,

Profection of seculty

The foaling charge ovested by Hde Boowd angd Flosling Ohergs shal by & confming ssowily
rolnithalanding ary sefiomand of sconund or other muatfer of hing shalsosver and shalf not be
considerad salslad by an infermediale repayment o sallofction of pea only of By Serursd
Obdigalions and shall cordinue in R force ardd alfsol untll tolel and drasncails selisfacton of a8
e Bsourad Obligations.

The fosting charge oresied by s Bovyd and Flosting Charpe shal be in addition o and shalt rod
in any way prefalive or be prgjudiond by any collabesl or ofher seourity, ight or remady whicl the
Lander may 00w of & any Bme hersafer hold for aff or sow pavl of the Seouved Qbligetions.

No follure on the pavt of fhe Landsr 1o exercies and no deley o e past in socarpiaing sy ogit,
rernady, power of pefvilege undey or pursiant o s Bond snd Floaling Chargs or any oflwy
documant relating to, craating or seowring o or any pant of the Seorsd Oiligations will apsats
2% & walver thaveof, nor will avwy single of partinl exercless of sy right or remady preciude any
other o further exercies thareo! o the sxamive of any other right o remedy. The righle and
remecdics provided in i Bongd and Floeling Charge sod sy seh other dopument we
cumaiatiee arad o exaclusive of any right or remadlies provided by lse.

Each of the provisions v tis Bond and Flosting Chavge shall be severabie and distingt fom ong
ansiner and i ot any tms any one or more of such provisdons i o beromes o is declared mull and
woid, ivalid, Megal o unenfvonable i any respedt wnder any law or othonwise, the validity
fagality and saforosabilily of the remaing provisiors of this Bomd and Flosting Change shall nst in
sy way be afiacied or npaired theesby,

¥ the Londar receives or is deemed & b sffacted by notios, whethey aotusl or constuctive, of sy
subsaguent seuily o oy ntorest affscling any pat of the Senwred Asesds andior Bhe roresds
of sebes thereal| the Lender may opan & nuw socoud or seomints with the Champr, ¥ the Lender
dons rot apen ® now sconunt, ¥ shall novertheloss by oo an § § had dong 50 @t e Sme whan
 rovatad o was deemed 1o have regelvad nolioe and as from that tme, o peyments meds o e

DA
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$ovuiny s he oravited of be aated os having been credited {o the new sooount and shall not
spavaie i oo e oot e which his Bond and Floating Changs is sstuite

Heitheyr S sooudy crontad by, nor any secully inforsst conatitided gurant to, this Bond and
Firatng Oharps nor the rights, powers, discrelions and remeiine conferred wpon the Lander by
Hs Bongt e Flogting Chaegs or By o shal by dischurgny, impuived o otherwise affected by
NCESER

R any presant o Koure securly, guarsnies, cdemolly ov other Aght oF remady held by a
avalinbly lo the Lender being or becoming wholly o v pael void, woidsble or
uhsnlrossiie on any gound ehatsosver of by the Landse B Bme b e
sxohanging, varving, realising, rolessing or failing fo perfeal or sofiwes oy of the
[N, OF

aa2 the Lender companding with, discharging of relaasing of varying fhe lsbility of
granting any fime, dulgencs o concassion to, the Thargay or sy ather parson o
ranewing, deternining, varying o incressing sny scoommodation or ranseotion & ey
mannw  whatsosssr oF concuning it acospling o vaRving &y COipERTRiBg,
asrangeman o astilament o ariiting S olelm or enforos payrment Fom the Thengw of
gy uthey person; of

883 sty valdly, Begsiity, unenforcasbility, bregiaity o ushalion of any athual o
parpovied obligation of or seouily beld from e Chamgor oF any otfier person in
conneciion with the Secured Obligaticns; o

884 any ant or coisslon ehich would not hove discharged o affscted the fabiily of the
Chargor had § bown & principsl Debier Instsad of 8 guarsrdoy or indemntlier of by
anyiting done or omiied Iy any pereons wisch, kg &x this provision, might speeals &
sronenate or dechage e Chavgor bom e Secwed Ohbfigations,

Thes Landier shall nof be obliged, bafore smroising any of the fphis, powers or remedies owrdered
upars ¥ by or pursary o Bhis Bond snd Floating Chargs of by aw, foe

LA tabow avyy wolion or ohinln hedgement or deoras In sy cow against the Chargorn of
&F2 vakoe or Fle vy olaim o nank in 8 winding-up o lguidation of the Chargon o

8F3 ardoroe or seek o andorse sny other seourdly tabers, OF uercise any dght o ples
avaliabis o e Lender, in respact of any of the Chavger's obligations fo the Lender.

Further assuranes
The Sharger shall sxecsts and delver sy further stuments and documsnty and do ol sueh

Ssewanees, aoiy and hings ay e Lender may seguive i parfecing oF profecting the seourlly
crentesd by thiz Bond amd Flosling Charge seer the Seourad Assels o for faciliialing the renffaation
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1.3

118

S S aneals av the exercisn of s powers, suthonlies and dhacretions conderred on the Leander
SV AT Ay Reowtver by this Bond and Flosting Change and shall iy pacticudar (st sdthout Bmitetion)
Sty el Delng raquested o do so by e Lender or any Rooste, sxsoate sl assignations
U inaeetee G Enouy of e Lander o sny Reosiver or 1o sueh somines oy aithey shall dirset) of
e v Assats which some into existence after the date of this Bored and Foating Chargs and
e Y sotes, ordars and dirsctions which the Lendsr o sy Reosiver ey think expedient for
Ty picsns apacifiag in S Clause,

Habogy

The Chiarpor atthusisss e Landsy o apply any credd halente (ehather or not theo due) 1o which
e Uhargor i ot any Sme entillee] on any socount or aeonunts with e Lander towends setisfaction
f e Seowred (ldigations. I such balances ars Iy Gifferent curvenies, the Lendes may convent
aither halaree ¢ & market rafe of exchangs Ry e purpose of the setol

The Levwler shall nat e abliged fo sxercies s tghts under s Olause 10, witich shall b withms
pesuciion and in adulition fo any dght of selolf, compensation, combination of acoounts, fen o
ey right o ahich B s 8 any e otharwdse entitied Svhethsr By opemation of law, contract o
otfwerwised.

Handals and stiomey

The Chargor horaby brevovebly sppuints the Lendsy snd (88 & seporale appointment SO
Reoshwer o be s mandatory s stiomey for it and on 88 bekalf and &t & neme o othenwise o
craate or onneliule, or o make any aifenstion o addiion or deletion id or o, any docirnerds which
the Lendsr or the Recsiver may requine for pescling o protecting Bie Sie of the Londer o e
Receiver 10 the Bacured Asssls or for vesting any of the Secursd Assels in the Lander of $e
Ravetear of ¥3 nominess or any puvchassr and i redeliver the some Soroalier and othonsiss
generally (& sk, seal and delver and perfent any feed sesurly, Soating charge, anefer,
dispusition. assignation, seourlly andior SssEwcs of any wiling, sesuranes, documed or act
which may be requirad or may be doomed proper by the Lender o the Recoiver o0 o in
sonrection with any sele, owes, disposiiion, reslisation, gelting in or other onforcemernt by e
Lander v e Recelver of a8t or any of the Donursd Assads.

The Chargor harsby ratifies and confinms and sgwess fo Ry and confin whetewsyr ey sueh
mandalons of altormey shall 00 It T QErise oF IMITONSS SxErcise of ai or any of e TR,
authrites and deorations refered o i this Olsuse.

Bipensss

The Chanpy bnds and otliges Hes¥ for the whole supansss of sompieting snd anforsing the
Roaling change crested by tis Bond and Floating Ohame snd e axpenses of awe gisohargs

{"-.

7 } i)
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Al e ohenpes and spanses Incurred and o papments made by the Lerdder or sy Recalesr
N B Bondand Foating Chargs iy the nelid sxancies of e poweers conferred by s Bong
and Floating Charge, whether o rot ocoasioned by any aal, neglact or defiaalt of the Charges, shalt
SRy intavest o the date of the same belng incurmad of becoming payable &t the Defaull Rels.
The somsan of a¥ such sosls, chavges, sxpensss and payments and st interest thevson and alt
rannrNRlion payaide undey this Bond and Flosting Charge shall be payable by the Chargor e
Somand and shal be & Beourad Obligation.

ST—

The Lendder and sy Receivey and svery sllomsy, managy, aQwrd or other persan appointad by
Hhe Lendier oF any such Recelver It conneclion with $vs Bond and Flogting Charge shall he antitisd
o be indennified out of the Secured Sssely in rospect of off Bebilies and wxpaness ngurred by 8
ov him i the somoution o pisporiad sxeoution of any of the powers, suthorities o disorslions
verbad in i or him manusant o B Bond and Floating Chargs and agningt off aclions, proveedings,
ooty clalvs and demands in respect of sy ulier o thing done or omitied in any way releling 10
1o Secured Assels and the Lender and any Recelver smay radain and pay o sums In respect of
the same oul of any mondss moafved undsy the powers sordered by s Bordd and Floaling
Chargs,

Avoldancs of prrnents

Anye avount which hes Doon paid by the Chargor o 8 Reoebr o e Lander and whith i, inthe
Opirtinn of e Lendee, capabls of baing reducsd or sealoned or ofhansdse avoidad, i whole o in
part, i the Houidalion o admirdsiation of e Changy sl not be regarded an having Deen
irvwvornably pald oy e surposes of this Bond and Floaling Chargs.

Any communication i be made under oF & comeciey with Ris Bong angd Flooling Chags shel
e rovache On Bnglish) i wriling and, unlsss othaneie shates, may be sads by S oy fatlse

The address ard far number fand e departmad or officer, ¥ oy, for whoss siferdin the
cornrrnication i o beomade) of the Thargor sred the Lervder v any comuninioation ar docurmnant
o b made or Selfvered under or in connection with this Bord and Flogling Chage i

1521 Charges Contrl Blasting & Paintng Intsnalicasd LTH
Acdrman 28 Dalsy Shrael, Glasgome, (42 8N
Fax numbee 238 720884
For the attention of Donng Beck

18ER Lander Working Capital Partnees LTS
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Ackbesy Burkingham Houss, 48 Vadan Avenue, London MNWE 3X&
Fae rnerdhery G208 303 1814

For the sitedien of Peey Bums

e
%

Sy ooy v ofber corwsrnioation ghean 1o & party shiell be desmed & have besn recedvadh-

WA H oowrd by fonsiolle, with 8 conBimed reoed® of bensmission fom Hie meehing
machine, oy e day on which ransaiiet

1832 i the cooe of & writlen nolios ghvan by hand, on the dey of sotusl detivery, ard

1833 i posled, on the seowrdd Business Dey fuliowing the day o whith € was despaichad
by st clsoe mall postege prepared following the defe of duspekh by wepald S
clase postage,

peovided a8 nofive gheen in acoordanne with the ahove bt received on s day which s ol g
Businoss Soy o ofier nomdd Businoss ko in e place of racsipt shall ardy be dearned io have
basan povelvad on the nast Businass Day,

8 Anslgnation

8.1 The Lendar may of sy Hme sesign or fransfier any of ¥s rights andior shilgalions under s Borg
wryd Flogting Chergs.

2 The Chargor may not assign of ransfer any of Us dights sndéor obligations under this Bond and
Finating Charge.

¥ {afnitions
TR b this Bond and Flosting Charges
71 “Rot” means the Conpaniss & 1888

33 "Boslnses Day” muans 8 day {other han 3 Sehurdey or Sundsy) on which benbs ae
opwy for ganenad businaey i Bdinhurgly

1743 “Defauk Bats™ wans the rale of nloresd parable iy apcordancs with the eme of
the Faciliies Agresment o relation o any amount whivh & not pald on the dus
dute for such amont.

1¥48 “Faciities Agreemant’ muans B apvesment batween the Chavgor and thw Lender
dated § 3§13 in torms of wivich the Lervier has agreed fo make osvtain oen foiites
wevaiiabin o the Chavgon
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18,1

1148

174
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Fiosssisl Colistarsl™ Ras e maening givan o that term in the Fiosncisl Colatest
Rogplatung

“Fhigachs Colaters! Regulalions™ mauns the Financial Collatern! Arangements {No
23 Reguiations 2003 {51 2008 No 3288

“fsohvenoy Act™ means e eolvency Aot 1888
SErberaad®™ wuans dorset &t B radads! appicabie fr s Serursd (idigations;

“Racsfew™ mUens any fNosirer of sdadnisirative reosheay appointed It respect of the
Seoured Assols feduther pursusnt 1o thiy Bond and Floating Charge, pursant o any
shalide, by a Court o ofhenwies) and includes foint recelvary]

“Sectmgd Sensts™ mowns He whole of e propwty and anderieking of the Charger
fincduding wnostied capltelt from s to S

“Bacurm! Ohiigations” means sy and of muves and obligations dus, owing of
ncaved by e Ohargor 1o the Londer It &y maresl &y I amy Cursmy of
sagranicies, shnther procent or fdwe, schegl o conlingent, ourred alone or joinlly
with oy ofber parsony angd whether s principel guomntor, cmdioner of swely
ncluding bderest, cosle, chames and xpeness invwred by the Lender & respeet of
Hons mmtes or ohdigatisng

*Sacurllty” means any Soallng ohurgs, morlgage, shandard seoully, sexignment by
way of secuwrily, sosipwlion o seowlly, chargs, pladps, Ben, hypothed, seoully
inderent of any ofher seomlty agreamant or mrangement having the offect of seurlty;

“Sevunily Flosnch! Qollaloral Arranpomeniy” slull have the meaning given o tat
sxpression it e Fencial Collatern! Regudations.

interpraistion

Lndess afhenades dioaled any reference in s Bond and Floaling Chamge i

8.1

18L3

& “Naed senndly” shall be consiued g ¢ refvrence 1 & Hrod sactelly o defined by
Saction 488 of the Acty

& “person” holudes any ndividusl, Sim, compsny, oomoralinn, goveammsnt, slals o
ageney of & dats or sy ssaociation, bust, joint vanlirs, coraarBium o parinsisitp n
ssah case whether o nol having sepavste legal personality

any parson shall inchude Hal porsong ptessrw It HER, pamdBed gesigness of
parntiied mnsfames;

oot
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WAE  apeovinion of aw s & reference B hiat provision as stendad, spplisd, amended or re-
anacted and includes sny subovdinats lsgistaliony;
IS worde denoling the singular shall fochxde o plurst and vice verss and words denating

sy gendar shal include oY genderg]

Wi & chivies hosding is @ rofareres 1o 8 cause o sub-clause of ihis Bond and Floaling
Charge and s for sess of referancs ouly

WA s Rond and Nogting Charge {and any provisians of 1) or any other donument
radared fo in s Rond and Floating Charge shall b construed a3 refersncss to § for
the time beitg ss amended, warlsd, supplensedad, restated, subsituted or novetes
froemn fne i e,

Aoy sppointwent of 8 Rogelver wdsr Olause § may be made by sy SIOSeser of permitied
assignes or bancforse of the Landsr and e Charger hereby brevocably appuints sach suoh
wOcHeRor oF assignes o ansferee to be s aftomey in the feeme and for the purposes stated i
Clauss 14

The date of delvery of s Bongd and Flosting Chargs i the dafe of delivery sinted balow the
signatiee of the Charger, ¥ 0o dete of delivery I siwted, the date of deftviry T the date of signing
siated balow the signatue of e Chavgor.

Governing lew and urdsdiotion

This Bond and Bloating Charge shalf be governed by ang constnasd in o respecis It scoordans
with the lew of Scoland and, for the bansfit of the Lendey, the Uhargoe ivevocaldy submils o e
narvasoiusive furadiclion of the Scoltish Cowrds but withow? peshudion (o the ahility of the Landwr i
procned against e Chergoey i any ofher apprapriate jusisdicBon

Cartificales

A ceviificats signed by any officlel, manager or sapivalent acoount officer of the Lender shall, In the
sbaenae of manifcst sror, conclusivaly delanmins Hie Secired (hllgstions o ary relevant dme
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B it suthon

ST T Chavger horaby coneants & e ragishration of 8v Bomd and Floating Chape and of any
St ot 3o i Clanee 30 for parenalion ang sascdlon,

JLF The Charpor heraby adhorises the Lender or e sgent {o ved the dade of delivery of this Bard

a Flosling Chomge it the soandion box balow: IN WITHESS WHEREDF thess prasenis
sovisieling of this and the preceding thivleen pages ars axaoied as foflows

Fiv CENTRAL BLASTING $ PAINTING INTERNATIONAL LIBITED

ST T F
ful M;ﬁ&@ﬁﬁ%}@m {gm's{‘s

\A‘v\'\ W } ‘ .s\é iy B §*‘<§¢»m§
TR date of signing
Cowik, K ) ““‘z{‘x Blealid

slzos of shaving

Sddrass of witneeg

*fm WWORKING %ﬁi“@"&h PARTHERS Limited
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sigroaiure of

full neme of above Hrinl) m m of ahove {rind)
L ! , L S § (4
S éﬁi&ﬁ&i@éﬁﬁg

w‘C"Q% o N

waos of signing



