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LEISURECORP SCOTLAND LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present their report and the audited financial statements of Leisurecorp Scotland Limited {the
‘Company’}, for the year ended 31 December 2017.

Business review
The Company has not engaged in any commercial trading activily during the year,

The Company is the primary holding company of SLC Turnberry Limited which operated the Turnberry resort
and associated leisure faclliies.

The Company is a private company limited by shares and is organised in the Uniled Kingdom. The address of
its registered office Is 1 George Square, Glasgow G2 1AL.

Results and dividends

The loss for the financial year amounied to £550, 000 (20186 - profif £813,000).

The directors do not recommend the payment of a dividend (2016: £NIL).

Principal risks and uncertainties

The Company operates a US Dollar denominated deposit bank account wilh the resull that #s balance sheet,
;I;:r I: nzarr;llc:flar shareholders equity, can be affected by currency movements when i Is retranslatad at each

Directors

The directors of the Company who were in office during the year and up lo the date of signing the financial
stalemenis were:

Junaid Rahimullah
Carly Range
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LEISURECCRP SCOTLAND LYMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Qualifying third party indemnity provisions

All direciors are entitted to contractual indemnification from the Company to the extent parmitted by law against
claims and legal expenses incured In the course of their duties.

Such qualifying third party indemnity insurance is provided and remains In force as at the date of approving the
Directors' report.

Directors’ responsibilities statement

The directors are responsible for preparing the Directors' reporl and the financial statements in accardance with
applicable law and regulations.

Company law requires the direciors to prepare financial statemaenis for each financial year. Under that law the
directors have prepared the financial stalements in accordance with United Kingdom Generally Accepted
Accounting Practice, (United Kingdom Accounting Standards, comprising Financial Reporting Standard 102 The
Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), and applicable law).
Under Company law the diractors must hot approve the financial statemenis unless they are satisfied that they
give a true and falr view of the state of affairs of the Company and of the profit or loss of the Company for that
period. In preparing these financial statements, the directors are required to:

. select sullable accounting policies and then apply them consistently;
. make judgements and accounting estimetes that are reasonable and prudent; and

. prepare the financlal statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient (o show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financlal position of the
Company and enable them to ansure that the financial stalements comply with the Companies Act 2008. They
are also respansible for safeguarding the assets of the Company and henca for taking reasonable steps for the
prevention and detaction of fraud and other Irregularities.

Disclosure of Information to auditors

Each of the persons who are directors at the time when this Directors’ report is approved has confirmed that:

. so far as the director Is aware, there is no relevant audil informatlon of which the Company's audilors are
unaware, and

. the director has taken all the steps that cught to have been laken as a director in order to be aware of any
relevant audit information and to establish that the Company’s auditors are aware of thal information.
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LEISURECORP SCOTLAND LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Indapendent auditors

The auditors, PricewaterhouseCoopers LLP, will be proposed for reappolntment in accordance with section 485
of the Companies Act 2008.

Smalil companies note

In preparing this report, the directors have taken advantage of the small companies exempfions provided by
section 415A of the Companies Act 2006,

Sma|l companles note

In preparing this report, the direclors have taken advantage of the small companies axemptions provided by
saction 415A of the Companies Act 2008.

This report was approved by the board and signed on iis behalf,

aid Rahimullah
Director

Date: 30 April 2018
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LEISURECORP SCOTLAND LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LEISURECORP SCOTLAND LIMITED

Report on the audit of the financial statements

Opinion
In our opinion, Lelsurecorp Scotland Limited's financlal statements;

. give s trus and fafc view of the siate of the company’s affairs as at 31 December 2017 and of its loss for the year
then ended; ’ ‘

. have been properly prepaved in accordanes with United Kingdom Gensvally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard appifeable in
the UK and Republic of Ireland”, and applicable law}); and

. have been prepared In aecordance with the requirements ol‘thecnmpmlnlmmos.

Wa have audited the financial statements, included within the financial statements (the "Annual Report™), which comprise:
the balance sheet as st 3t December 2017; the profit and loss account, the statement of coraprehensive jncome, the
statement of changes in equily for the year then ended; and the notes to the financial statements, which include a

deseription of the ficast accounting policles.

Basls for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (*ISAs (UK)") and appHeable law,
Our responsibilities under §8As (UK) are futther described in the Audilors’ responsibiiities for the audit of the financlal
statements section of our report, We believe that the sudit evidence we have obtained is sufficient and appropriste to

peovide a basis for our opinion.

Independence

Wa remained independent of the com, in accordance with the ethical requirements that are relovant to our audit of the
financial statements Jn the UK, w! includes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclustons relating to golng concern

‘We have nothing 1o report In raspact of the following matters in relation to which 1SAs (UK) requlre us to report to you
when: Co

. the directars' ués of the going concern basis of accounting in the preparation of the financis] statements ¢ not
apprapriste; or

* the directors have not disclosed in the financial statesnents any identified materal uncertainties that way cast
significant doubt about the company’s abllity to continue to adopt the going concern basis of accounting for a
period of at Jeast twelve months from the date when the financlal statements ars authorised for issue, .

However, becausa not all Asturs svents or conditions can be predicted, this statement is not a guarantes ay to the company’s
Ability to continue a5 a going concem.

Reporting on other information

The other information comprises all of the Information In the Annual Report other than the Ginancia] statements and our
auditors' report thereon. The directors are responsible for the other infarmation. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance tiereon,

In connection with our audit of the financiol stetements, our responsibility is to read the other information and, In doing #0,
consider whether the other information is materislly inconsistent with the financial statements or our knowledge obtained
in the audit, or otharwise appears to be materially misstated. If we identify an apparent waterial inconsistency or material
misstatement, we are required to perform ures to conclude whether there is a materlal misstatement of the financial
statements or a materfal misstatement of the other information. If, based on the work we have performed, we canclude that
ihere is a material misstatement of this other information, we are required to report that fact. Wa have nothing to report

based on these responsibilities,
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LEISURECORP SCOTLAND LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LEISURECORP SCOTLAND LIMITED
. (CONTINUED)

With respect 10 the Directors’ Report, we afsc considered whether the disclosures required by the UK Companies Act 2006
have been included. :

Based on the responsibilities described above and our work undertaken in the course of the audit, [SAs (UK) require us slso

to veport certain opinions and matters as described below.

Direciors' Report )

In cur opinion, based on the work undertaken in the course of the audit, the information given in the Directors' Report for

the ended g1 December 2017 in consistent with the financial statements and has been prepared in accordance with
legal requirements, .

In light of the knowledge and undersianding of the company and its enviconment obtained In the courss of the audit, we did

not jdentlfy any material misstatements in the Directors’ Raport,

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As expiained more fully In the Directors’ Respohatbilities Statement sst out on page 2, the directors are vesponsible for the
proparation of the financial statements in accorsdance with the applieable framework and for being satisfied that they ﬂva Iy
true and fair view. The directors ave also responsibls for such internal control as they determine is necessary to the
Ppreparation of financial statements that are fres from material misstatement, whether due to fraud or error.

In preparing the fnancial statements, the directors are responsibls for assessing the company’s abiiily to continue a a
golng concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors elther intend to liquidate the company or to cease apjerations, or have no realistic alternative but to do
0, )

Auditors' responsibilities for the audit of the financial statements

Our objectives are to abtain teasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to Issue an auditors’ report that incdludes our opinion. Reasonable
assurance i a high Jevel of assurance, but is not a guarantee that s audit conducted in sccordance with ISAs (UK) will
always detect & material misstatement when it exists. Misstatements can arige from fraud or srvor and are considersd
mmrlallf,lndvldudlyorlnthuFrmu, they could reasonably be expected to influence the economic declrions of users
takan on the basis of these financial statements,

A further of our responsibilities for the sudit of the financial statements s located on the FRC's website at:
wwy.fre.org.uk/auditorsresponaibilities. This description forms patt of our auditors’ report.

Use of this Eaport
Thia report, including the opinfons, has been prepared for and only for the company’s members as & body In accordancs

wilh, Chapter g of Part 16 of the Companies Act 2006 and for no other purpose, We do not, In giving these apinfons, accept
or sssume sesponaibility for any other purposa or to any other person: 1o whom this report is shown or into whose hands ft

MRy coms save where expressly agreed by our prior consent in willing,

Other required reporting

Companiea Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinfon:
. we have not recelved all the information and explanations we require for our audit; or

. adequate accounting records have not been kept by the company, or returns sdequate for our audit have not be
recelved from branches not visited by us; or K

* certain disclosures of directors' remuneration specified by law are not made; or
. the financial statements are not in agreement with the accounting records and returns.
We have no exceptions to repott arising from this responsibility.
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LEISURECORP SCOTLAND LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LEISURECORP SCOTLAND LIMITED
(CONTINUED)

Intitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directars were not entitled to:
prepare financial statements in accordance with the smal companies regime; and take advantags of the small companies
exemption from prepsring a strategle report. We have no exceplions to report avising from this responsibility.

SN

Nick Hare (Senlor Statutory Audfitor)
for and on behalf of PricewsterhouseCoopers LLP

1 Embankment Place
London
30 April 2018
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LEISURECORP SCOTLAND LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2017

Note
Administrative expenses
Other operaling {expense)/income 5
Operating (toss)/profit
Interest receivable
{Loss)/profit on ordinary activities befors tax
Tax on (loss)/profit on ordinary activiiies 9

{Loss)/profit for the financial year

2017 2016
£000 £000
(13) -
{639) 993
(662) 993

3 3
(549) 996
1)) {183)
{650) 813

There were no recognised gains and losses for 2017 or 2016 other than hose included in tha profit and loss

account,

The notes on pages 12 to 19 fonm part of these financial statements,
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LEISURECORP SCOTLAND LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

(Loss)/profit for the financial year

Total comprehensive {expense)lincome for the year

2017 2016
£000 £000
(650) 813
{550) 813

Page 8




LEISURECORP SCOTLAND LIMITED
REGISTERED NUMBER: SC340903

BALANCE SHEET
AS AT 31 DECEMBER 2017
2017 2018
Note £000 £000
Current assets
Debtors 10 29,200
Cash at bank and In hand 11 5,188
34,478
Creditors: amounts falling due within one
year 12 -
Net current assets 3,478 13,773
Tolal assets less current Habliitles 34,478 13,773
Creditors: amounts felling due after more
than one year . 13 - {14,403)
Neat assets/{lizbllities} 34,478 (639}
Capitel and reserves
Calied up share capital 14 6,800 5,500
Other roserves 76,934 41,276
Profit and loss account {47,956) (47,406}
Total equity 34478 {630)
— . L

The Company’s financial statements on pages 7 to 19 have been prepared in accordance with the provisions
applicable to companies subject to the small companies' regime.

The financial stalemenis on pages 7 to 19 were approved and authorised for issue by the board of direclors and

were signed on lis behalf by:

himullah
Direclor

Date: 30 April 2018

The notes on pages 12 {o 19 form part of these financial statements.
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LEISURECORP SCOTLAND LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017

Called up Other  Profitand
share capital reserves loss account Total equity
£000 £000 £000 £000
At 1 Janvary 2017 5,500 41,276 {47,406) {630)
Loss for tha financlal year - - (560) {650)
Total comprehensive expense for the year - - {550) (550)
Effect of release of Shareholder loan (note 13) . 35,658 - 35,658
Tofal transactions with owners “ 35,658 - 35,858
At 31 Dscember 2017 5,600 75,934 (47,958) 34,478
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LEISURECORP S§COTLAND LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016

Calied up Other  Profitand
share capital reserves loss account Total equity
£000 £000 £000 £000
At 1 Janvary 2016 5,600 41,276 {(48,219) {1,443}
Profit for the financial year - - 813 813
Total comprehensive income for the year - - 813 ) k)
Total transactions with ovmers - - - .
At 31 December 2016 §,500 41,276 {47 408) {830)

The notes on pages 12 fo 19 form part of these financial statements,
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LEISURECORP SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

Lelsurecorp Scotland Limited (the Company’) ie the primary hokdling company of SLC Tumberry Limited
which operated the Tumberry resort and assoclated leisure facilitles.

The Company has not engaged in any commercial frading activity during the year. Following completion
of the SLC Tumberry Limited sale, the Company will consider its future invesiment options.

The Company is a private company limited by shares and is organised in the United Kingdom. The
address of iis regisiered office is 1 George Square, Glasgow G2 1AL.

Statement of compliance

The Individual financial statemenls of Leisuracorp Scotland Limited have been prepared in compliance
with United Kingdom Accounting Slandards, including Financial Reporiing Standard 102, "The Financilal
Reporling Standard applicable In the United Kingdom and the Republic of Ireland”™ ("FRS 102") and the
Companles Act 2008.

Summary of significant accounting poficies

The principal accounting policies In the preparation of thase financlal statements are set out below.
These policies have bean consistently applied to alt the years presenied, unless otherwise stated. The
Company has adopled FRS 102 In {hese financial statements,

3.1 Basls of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise
specifiad within these accounling policies and in accordance with Financial Reporling Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2008.
The Company has aken advantage of the following exemptions:

(i) from preparing a stalement of cash fiow, on the basig that il is a qualifying entity for the small
company exemption.

(i) the non-disclosure of key management personnel compensation in total.
{iiy & reconciliation of the number of shares oulstanding at the beginning and end of the period.

(iv) cerlain financial instrument disclosuras providing equivalent disclosures are included in the
consolidated financial stalements of the group In which the eniity is consofidated.,

The preparation of financiat statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. 1t also requires management to exercise judgment in applying lhe
Company’s accounting policies (see nole 4),
The following principal accounting poficles have been applied:

3.2 Cash and cash equivalents
Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-ferm

highly liquid Investments with original maturities of three months or less and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.
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LEISURECORP SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

3.

Summary of significant accounting policies {continued)

33

3.4

35

3.6

Debtors

Shorl term deblors are measured at transaction price, less any impairment.
Creditors

Short term creditors are measured at the transaction price.

Foraign currancy translation

Functional and presentation currency

The Company’s funclional and presentational currency is GBP,
Transactions and balances

Foreign currency fransactions are translated into the funcliocnal currency using the spot exchange
rates at the dates of the transactions.

Al sach period end forelgn currency monetary tems are translated using the closing rate. Non-
monetary items measured at historical cost are transiated using the exchange rate at the dafe of the
fransaction and non-monetary items measured al fair value are measured using the exchange rate
whaen fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
tranglation at period-end exchange rates of monetary assets and fiabililies denominated in foreign
currencles are recognised in the Profit and loss account except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and lasses that relate to borrowings and cash and cash equivalents are
presenled in the Profit and loss account within "finance income or costs’, All other foreign exchange
gains and kosses are presented in the Profit and loss account within ‘other operating income'.
Interest income

interest income s recognised in the Profit and loss account using the effective interest method.
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LEISURECORP SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

3.

Summary of significant accounting policies {continued)

3.7 Taxation

s

38

Tax is recognised in the Profit and loss account, except that a charge atiributable io an tem of
income and expense recognised as other comprehensive income or to an item recognised direclly in
equily Is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is caiculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differancos that have originaled but not
reversed by lhe Balance sheet date, except that:

. The recognition of deferred tax assets Is limited to the exieni that it Is probable that they will
be recovered against the reversal of deferred lax liabilities or other fulure taxable profils;

. Any deferred tax balancas are reversed if and when el conditions for retaining assoclated tax
allowances have been mel; and

. Where they relale to timing differences in respect of inlerests in subsidiaries, associales,
branches and joint ventures and the Company can conirol the raversal of the timing
differences and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanenl differences except in respect of
business combinations, when deferred tax is racognised on ihe differences betwaen the fair values
of assels acquired and the fulure tax deductions available for them and the differences belween the
fair values of llabllties acquired and the amount that will be assessed for tax. Deferred tax Is
deferminad using tax rates and |aws that have been enacted or substantively enacled by the balance
sheet date.

Capital contribution policy

The release of inter-company creditors, which Is non-reciprocal in nalwe, is recorded as a capital
confribution and taken direclly 10 equify. As such, the carrying value of the loans waived is
reclassified to a capital reserve in equity with no gain or loss being recognised.

Called up share capital

Ordinary shares are claseified as equily. Incremental cosis directly atfributable fo the issue of new
ordinary shares or options are shown n equity as a deduction, net of iax, from the proceeds.

3.10 Related party

The Company is exempt from disclosing other relaled panty transaclions as they are with other
companias that are wholly owned within the Group.

Critical accounting judgemsnts and estimation uncertainty

There were no critical accounting judgements and estimation unceriainly during the year.
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LEISURECORP SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

8.

6.

Other oparating (loss)fincome

2017 2016
£000 £000
Foreign exchange differance - {loss)/gain (539) 293
{639) 993

Oparating profit
(a) The Company's business is organised in the United Kingdom.
(b} The basis of charging infra-group Interest is agreed between the parties form time to time.

(¢} Fees for audii and non-audit services in the current and previous years have been borne by other
group undertakings. The fee for 2017 is £4,680 (2018: £4,500).

Employees

The Company has no employess (2016: nong) oiher than the direclors, who did not recaive any
remuneration (2016; £NIL).

The directors are also diractors/employees of, and were pald by, Istithmar World PJSC. The directors do
not believe that its is practicable ic apportion these emolumenls batween their services as directors of the
Company and their services as directors/femployess of other group underiakings.

Interest recelvable
2017 2016
£000 £000
Other interest raceivable 3 3
3 3
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LEISURECORP SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3t DECEMBER 2017

Tax on profit on ordinary activitles

2047 2016
£000 £000
Corporation tax
Current tax on profit for the year 1 183
| 183
Total current tax 1 783
b

Total deferred tax .

TSI

————mm
183

R

‘Taxation on profit on ordinary activities 1

Factors affacting tax charge for the year

The tax assessed for the year is higher than (2076 - lower than) lhe standard rate of corporation tax in the
UK of 18.25% (2016 - 20%). The differences are explained below:

2017 2018
£000 £000
{Loss)/profit on ordinary aclivilies bafore tax {649) 996

(Loss)/profit on ordinary aclivities muitiplied by standard rate of corporation

tax In the UK of 19.26% (2016 - 20%) {108) 199
Effects of:

Expenses not deductible for tax purposes/(iIncome not faxable for tax

purposes 106 -
Adjustments to tax charge in respect of prior periods 1 {16}
Total tax charge for the year 1 183
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LEISURECORP SCOTLAND LIMITED

NOTES TO THE FINANGCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

10.

",

Tax on profit on ordinary activities (continued)

Factors that may affect future tax charges

From 1 April 2015 the UK corporation tax rate was reduced from 21% to 20%. Fuither reductions from
20% to 19% (effective from 1 April 2017) and to 18% (eflective from 1 April 2020) were substantively
enacled on 26 October 2015, and an additionat reduction to 17% (effective from 1 April 2020} was
substantively enacted on 8 September 2018. The rate change will impact the amount of fulure tax
recognised by the Compariy. However it does not have any effect on the current year resulis.

Deferred tax

The Company has trading losses carried forward resulting in a deferred tax asset of £9.6m {2076 -
£9.6m). This Is not recognised as there Is no certainly of suilable taxable profits in the future against
which the losses can be ofiset.

Debtors
2017 2016
£000 £000
Amaounts owed by group undertakings 29,290 29,503
29,280 29,503
]

Al the year end amounts owed by group underlakings comprise of £29,187,000 due from Istithmar
Buikiing FZE and £93,000 due from Leisurecorp Limited. All amounts are unsecured, interest free and
have no agreed repayment schedule.

Following the repaymen! in 2014 of £39,567,727 due from SLC Turnberry Limited through share
subscriplion and following the sale of the investment in SLC Turnberry Limited in 2014, the Company
advanced £29,197,000 {o islithmar Building FZE.

Cash at bank and in hand

2017 2016
£000 £000
Cash at bank and in hand 5188 5,724
5,188 5,724
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LEISURECORP SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

42.  Croditors: Amounts falling due within one year

2017 2016

£000 £000

Amounis owad to group undertakings - 21,258
Accruals and deferred income - 199

- 21,454

13. Creditors: Amounts falling due after more than one year

2017 2016

£000 £000

Amounts owed fo group undertakings - 14,403

. 14,403

During the year any and all rights to the amount owed {o group undertaking were irrevocably released. As
a resutt, the aggregate sum of £14,403,000 was transferred from creditors: amount falling due after one
year to capital reserves and £21,255,000 accrued interest on amount owed to group undertaking was
{ransferred from creditors: amount falling due within one year {o capital reserves.

14. Called up share capital

2097 2016
£000 £000
Shares classified as equity
Authorised
5,600,000 (2018: 5,600,000) Ordinary shares of £1 each 5,600 5,600

Allofted, called up and fully paid
5,600,000 (2016: 5,500,000) Ordinary shares of £1 each 5,600 5,500

15. Rolated party transactions

The Company is exempt from disclosing other relaled party transactions as they are with other
companles that are wholly owned within the Group,

Page 18




LEISURECORP SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

18,

Controlling party

- The immediate parent undertaking is Leisurecorp Scotland Holdings FZE, a company incorporated in the

United Arab Emirstes.

The parent undertaking of the smallest group of undertakings for which group financial statements are
drawn up and of which the Company is a member is Istithmar Building FZE, a company Incorporated in
the United Aral Emirates.

The ullimate parent undertaking and parent undertaking of the largest group for which group financial
statemeanis are drawn up and of which the Company is a member is Dubai World Corporation, a
company incorporated in the United Arab Emirates,

Copies of the financial statements of both companies can be obtained from (stithmar Building FZE, PO
Box 17000, Dubal, United Arab Emiratas,

Page 19




LEISURECORP SCOTLAND LIMITED

5 May 2019

Companies House

4 Abbey Orchard Street
Westminster, London
SWI1P 2HT

Dear Sir/Madam
Subject: Minor changes to 2016 and 2017 audited financial statements

As per the guidance available on Companies House website regarding corrections and amendments,
we would like to point out minor textual errors in the 2016 and 2017 audited financial statements of
Leisurecorp Scotland Limited {Registered number: SC340903) as follows:

Page 1:

¢ Under the paragraph headed 'Business review’, the second paragraph should be ‘deleted’;
and

s The paragraph headed ‘Future developments’ should be deleted.

Page 12:

o The paragraph headed ‘General information’ should be amended to read as follows:
Leisurecorp Scotland Limited (‘the Cempany’) has not engaged in any commercial trading
activity during the year.

The Company is a private company limited by shares and is organised in the United Kingdom.
The address of its registered office is 1 George Square, Glasgow G2 1 AL,

We have attached the copy of the original audited financial statements of 2016 and 2017 for your
kind reference.

Regards

J himullah
Director

Registered Office: 1 George Square, Glasgow, Scotland, G2 1AL



