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Registration of a Charge

Company Name: ANNIE KENYON DEVELOPMENTS LIMITED
Company Number: SC331274

Received for filing in Electronic Format on the: 09/12/2022 XBIISUYO

Details of Charge

Date of creation: 06/12/2022
Charge code: SC33 1274 0037
Persons entitted: STUBHAM LODGE LTD

Brief description:  ALL AND WHOLE THAT AREA OF GROUND KNOWN AS AND FORMING
PLOT 3, NORTHBANK, LYNE OF SKENE, DUNECHT, ABERDEENSHIRE AS
MORE PARTICULARLY DESCRIBED IN THE INSTRUMENT EVIDENCING
THE CHARGE ACCOMPANYING THIS MRO1.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC331274 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 331274

Charge code: SC33 1274 0037

The Registrar of Companies for Scotland hereby certifies that a

charge dated 6th December 2022 and created by ANNIE KENYON
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 9th December 2022 .

Given at Companies House, Edinburgh on 9th December 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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INSTRUMENT
-'E:r'y..

y ANNIE KENYON DEVELOPMENTS LIMITED, 4 ‘company incorporated yader the
Coampanies Acts with mgistcwci number 8C331274 and having its ieg;stei e office 4t
North Gate Lodge, Inverkeithny, Humly, Aberdécnshire ABSti TXB (the “Char gﬂr”)

Sintavenrof

{2 - STUBHAM L()E)GE m*;) & company incot pmated under the Companies: Aeﬂ w:ti
- registered “umber 10067921 and. having . its mgsstewd office at Myddelion Lodge,:
Langbaz_ Rod, Tikley, West Yorkshite, United Kingdom, 1§29 OB {the “Lender”)

"CONSIDERING THAT:

)y the Lander has aglegd to make.d lczan fac:hty avm fable tirder the Facﬂ:ty Agieement {a5
- defined bﬁlnt.'v)g _ :

iy . oneof the aandatmns pwceclent to the availability of the Facil ity wfe:ieﬁ tu in paragi aph
' ' _(z) above is t]u:d_. the Chargol graiils to the Lender this standard secur iy,

NOW I'T' IS HEREBY AGREED AND DECLARED AS FOLLOWS:
i DEFINITIONS AND INTERPRETATION
CtA T Tathis Instrument; -

“}."amhiy Agmament” means the £2 UGO (JOO term !mrx faczhty agreemem‘ dated 3 and
10 May 2017 and made between the Chargor and the: Lénder (wherein the Lendez 13
na:ued Gilen Mhior Estates Limited);

_ “Socired Linbilities” ineans all present and” ﬂmne obhgatxmzs and i:abamses of the-
- Chargor to the Lender, whether actizal, contingent, sole, joint andfor several or otherwise,
nctuding, without prgjudice io the' fmegczmg genc:alsty, all obligations o indemnify the -
Lcndar, and -

““Security Sub;eet&” means ALL zmd WHGLE that ‘area cf‘ grovnd kiowa ag and
Forming Plot 3, Northbank, Lyie of Skene, Dunecht, Aberdeenshire showsi outlined in
ted #nd colouted pink on the plan annexed and signed as relative hefeto, forming part -

aid. portion of All and Whole the said -subjects deseribed in and disponed by the
Disposition by The Honourable Charles Anthony Pearson in favowr of The Dickinson

“Trust Liinited as Trustee’ for the Duniottar Trust, recorded In the General Register of

~Sasines Tor the County of Abeadeaﬁ on 14 May 1997 togethet with {(One) the whole



buildings and erections thereon (Twoy the fitings and fixtures therein and thercon

“(Three) the parts, :wk;,cs and. pertinents thereof {Foiii) fhe whele rights comion,

mudual and exclusive eff‘ﬁmng thersto and (Five) the Cimigm s whole right; fitle am:i

interest; presetitaid fumw, therein and therefo, .

ﬁanstrucﬁ'ﬂn

120 Capx%aissed terms s}ef ned in the Fagility Agwement have, wnless exples'sly-
'  defined in this Instr fnent, Eha Sane meaning m this Instrument..

122 The pr'cwisiio'né at‘ciaasé 1.2 (Constr uc:t?c’m) of the f“'*:c'ili'ty Agreement apply to
{his Instrament as though they were set out in full In this Tnstrment exeept that'
refevences to the Facil 1ty Agresmient ave -t be cmash e as references to ﬂns B
Instrument,.

123 A Finaice Document ot other document ineludes (without piejudice to any

prohibition o amendments) all amendments however fundamenta! to.that
‘Finance Document or other document, mciuclzng any amendment providing for
_any ircrease in the amount of a facility or any addrtmnat f‘amhiy

12-'3 i thc Leﬂdmt cohisiders that an ammmt paid ioitis capah!e: af bcmg avoided or

‘otherwise set aside on the’ liquidation or adminisiration: of the payer or
otherwise, then that amount will not be cnnszder@d to Emve beer nmvccab!y
. pa;d forthe | pm poses of thm Instrument.

CBOND

"lhe Chmg,m undm take‘; to the Lerder that it will pay o dtseha: w6 to the Lender ali the."

S&ﬂl:wﬁ Liabilitics on demand in wr iting whish the Secured Liabitities. bec{mla due for

‘paymient oy tilschm ge (whether by 'melel Ation or otheiwisel.:

CHARGE

The Chargor heieby in security of the Sectired Liabilities granis & standsed security in’
favour ai’ the Lender over the Security Subjects. :

'i‘ANBARD C()NDIT!GNS

The Standa:d ﬂﬁndmons specs:f‘ ed in Schedule 3 to ihe (:‘cmveyanrsmg and TFeudal

‘Refoim (Scotland). Act 1970, and any lawful variation thereof opevative for the time
:-bemg, shall apply and the Chargor agrees that e Standard Cotiditions shall be varied to
the effect that:
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the Chargor shafl not create or agrec Lo create any subsequent security over the Seautity

-+ Subjects or any part thereof except with the prior writteni congent of the Lender or-

otherwise as penmited a6 puisiait to the terms of the Finance Dacuments,

‘the insurance to-be effecied in lerms of Standard Cﬁn‘duian 5@ :,Emli provide ¢over to
- the extent of the refnstalemerit valua of the Smimy ‘iub;ach and not thieir-open market

value; and

-whe: Vel anci 10 the sxtent’ that the Standaad Coad;iwns are mcnnslstent w;th the mrms :
- of the Pacility Agrecinent, the tefms of the Facility Agreement shall prevail-and that to

such extent the Standard Coniditions- shaii be.varted by thé fterms. of the i*acahi}v
Ag:ecmcni :

NOTICE OF SUBSEQUENT CHARGE

IF the Lender feceives notice of any subsequent-charge or other 'iﬁ{e:‘ési affecting all of

-~ any part of the Security Subjects the Lender may opena’ few account or aceounts in the
name of the- Chargor and, if or insofar as the: Lender does not apen & tiew agcounl o
: accaums, it shall nevertheless bie-treated as if it had done so at the time when it receives

such notice and s and from that time all payments made by the Chargoi to the Lender:
shall, netw:thstandmg any instructions by the Chargor to the confraty, be credited or
treated as having beetr eredited o ilie new account-or aceounts and shall not operate to -
reduce the amount du& by the Chargor tothe Lendel at the time the notice was received.

: APPLICATEON oF ENFORCEMBNT PROCEFDS

Al monies rmewed by the Letider- umiet or by. 'ﬂﬂue of this Instrument folinwm;,-_ :

enforcement of the security hereby gianted or of any security interest constituted

purstiant hevato shall be applied, subject to the claims of any creditors ranking in priority -
to-br pari passi with the claims of the Lender utider thxs Insti s.lment fr the f‘oliowmg, :

order:

C6L1 finstly, inof towards satisfaction of the Secured Liabilities in stich ordei‘as the

Lendei shall in its absolute discretion decidey m‘ad'_ :

A secondly, any smplus shaEl be paid ta the Chdtgm ai any other pelmn entttied: '

the: eta. -

“Nothing cénf'ai'n;eti' i this Instrument Shati-lizﬁit the right of the Lender (and the Chargor
acknowledges that the Lender is so entitled) if and for so long as the Lender; in its .
diseretion, shall conslder it appropriate, to. place all or any monies arising from the

enforcement of the sectirity interest hereby granted or any secdity created pursuant to
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this Instrument into a suspense account; without any immediate obligation to apply the

- sanie or any part thereof in-or towards.the dischaige of any of the Securcd Liabilities. .

B;‘QTI’{E;&;S

Al ngtices, requests, demands and ofbier eemmunwatmns to ha, gwcn imder ihls
Inistr ument shall be given andfor be dcmned to be given in.the same manner as notices 1o

 begiven nder the Facility Agreentent and the terms of clause 21 (Notices) of the A
- Agreemient bhailapptymzawm s toihls Ensi;wneniﬂsihaugl that clause Weiesei' :

m;t in full in t}m lmtmment

_ ';mmgsm_

Upon the irevacable and uniconditional payment and discharge in full of the Secured -

Ofiligations and  the tevminiation of all fucilities which night give tise to- Secured
K Ltﬂbﬂtii%; the Lender shall, or shall procure that its appointees will, al the request and -~
-cost of the Chargor relesse the Secuired Assets from this Instriiment. .

' GOVERNING LAW AND mm_&m_cr:m

“This Tnstrument shall-be goveined by, and constried in all respects in-accordance with,
tha law of Scotland and, for the benefit of the Lender, the Chﬁ:‘gﬁr irvevagably submits

to the non-exchisive jurisdiction of the Scottish Courts but without prejudice to the ability
Seof the Lendeito pwwetf against the Chargor in any othér appmpuate juusciwﬁcm

WARRANE)ICI} AND CQNSH"JT TO BIZGISTRATIGN

The Chargor h.es*‘e’by grarifs warr_aridice;

“Accertificate sighed by any official, mandager or équivalent aé_cbu:it officer of the Lendet

shall, inr the absence of inanifest ervor, conchusively determine the Secured Linbilities at
any relevant time dnd shall constitute & balance and chatge against the: Chargor, aud no

“sispension of 1a| e or oF a threatened charge for payment of the balance so constitated
slhilt pass nor any sist of execution thereon be granted axcept oh consigration. The

Chargor he:eby conzents to the ragxsh‘aimn of this Instroment and of any such cer tificate



for:preservation: IN WITNESS WHEREOF these presents consisting of this and the
preceding 4. pages and the plan antiexed hercto are executid as follows:

SUBSCRIBED for and on behalf of the
said ANNIE KENYON
DEVELOPMENTS LIMITED -
a4 ABEEDEEN

o & N_OQ EMBER 2027
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