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THE ONE PLACE CAPITAL LIMITED
REGISTERED NUMBER: SC301187

BALANCE SHEET
AS AT 30 APRIL 2018
2018 2017
Note £ £
Fixed assets
Tangible assets 3 10,225 15,599
Investments 4 6 6
10,231 15,605
Current assets
Debtors 5 272,730 302,729
Cash at bank and in hand 745,352 312,788
1,018,082 615,517
Creditors: amounts falling due within one
year 6  (303,050) (274,676)
Net current assets 715,032 340,841
Total assets less current liabilities 725,263 356,446
Capital and reserves
Called up share capital . 7 24,843 ' 21,907
Share premium account - . 11,244,023 .. 9,779,075
Profit and loss account oo (10,543,603) (9,444,536)

Total shareholders' funds 725,263 356,446

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

t

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:
l -

Date: Z"/IZ—/Z—O\Z

Mr S Tigar
Director
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

1.

General information

The One Place Capital Limited (the "Company") is a private company limited by shares and is
incorporated in the United Kingdom.

The address of its registered office is 5th Floor, 125 Princes Street, Edinburgh, EH2 4AD.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis, under the historical cost
convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies.

The following principal accounting policies have been applied consistently throughout the year:
Consolidation

The financial statements are prepared under the small companies regime of the Companies Act 2006
and the company has opted not to prepare consolidated financial statements as permitted. These
financial statements present information about The One Place Capital Limited as an individual entity
and not as a group.

Going concern

The company has made a loss for the year of £1,093,067, which is a increase from £366,271 in prior
year. This movement has primarily been driven by an increase in administrative expenses as the
business continues to invest in its staff and marketing campaigns to enable it to achieve future
growth by securing new customers and contracts. '

In making their going concern assessment, the Directors have considered budgets and cash flow
forecasts, which show that the Company can maintain a positive cash position, regardless of whether
any new customers or contracts are secured. As such, the Directors believe the current financial
forecasts show that the Company has sufficient cash reserves and forecasted future revenues to
enable the business to continue to trading for a period of at least 12 months from the date of signing
these financial statements, and therefore the adoption of the going concern basis is appropriate.

Turnover
Turnover represents the sale of data analytics and marketing statistics to customers and is net of

VAT. Turnover is recognised when the company has the rights and obligations to settlement as a
result of services performed.
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

2,

Accounting policies (continued)

2.5 Tangible assets

2.6

2.7

2.8

Tangible assets under the cost model are stated at historical cost less accumulated depreciation and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Office equipment - 25%
Computer equipment - 33%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

" prospectively if appropriate, or if there is an indication of a significant change since the last reporting

date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

Investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in vaiue.
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

2.

Accounting policies (continued)

2.9 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in the case of an out-right short-term loan not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asséet and settle the liability simultaneously.

2.10 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.11 Government grants

Grants are credited to deferred revenue. Grants towards capital expenditure are released to the
Statement of Comprehensive Income over the expected useful life of the assets. Grants towards
revenue expenditure are released to the Comprehensive Income as the related expenditure is
incurred.
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

2,

Accounting policies (continued)

2.12 Foreign currency translation

Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of Comprehensive Income within
‘other operating income’'.

2.13 Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

2.14 Share based payments

Where share options are awarded to employees, the fair value of the options at the date of grant is
charged to the Statement of Comprehensive Income over the vesting period. Non-market vesting
conditions are taken into account by adjusting the number of equity instruments expected to vest at
each Balance Sheet date so that, ultimately, the cumulative amount recognised over the vesting
period is based on the number of options that eventually vest. Market vesting conditions are factored
into the fair value of the options granted. The cumulative expense is not adjusted for failure to
achieve a market vesting condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors
beyond the control of either party (such as a target based on an index) or factors which are within the
control of one or other of the parties (such as the Company keeping the scheme open or the
employee maintaining any contributions required by the scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair
value of the options, measured immediately before and after the modification, is also charged to
Statement of Comprehensive Income over the remaining vesting period.

Where equity instruments are granted to persons other than employees, the Statement of
Comprehensive Income is charged with fair value of goods and services received.
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

2, Accounting policies (continued)

2.15 Operating leases

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a
straight line basis over the lease term.

2.16 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets
of the plan are held separately from the Company in independently administered funds.

2.17 Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest
method.

2.18 Taxation

Tax is recognised in the Statement of Comprehensive Income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have onglnated but not
reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

2.

Accounting policies (continued)

2.19 Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a straight line basis over their useful economic
lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.

Tangible assets

Office Computer

equipment equipment Total
£ £ £

Cost
At 1 May 2017 17,706 26,679 44,385
Additions 1,397 1,143 2,540
Disposals (4,548) (5,700) (10,248)
At 30 April 2018 14,555 22,122 36,677
Accumulated depreciation
At 1 May 2017 8,918 19,868 28,786
Charge for the year 3,336 4,335 7,671
Disposals (4,307) (5,698) (10,005)
At 30 April 2018 7,947 18,505 26,452
Net book value
At 30 April 2018 : 6,608 3,617 10,225
At 30 April 2017 8,788 6,811 15,599
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS R
FOR THE YEAR ENDED 30 APRIL 2018
4. Investments
Investments
in
subsidiary
companies
£
Cost
At 1 May 2017 6
At 30 April 2018 ’ 6
Net book value
At 30 April 2018 , 6
At 30 April 2017 : 6
5. Debtors
2018 2017
£ _ £
Trade debtors 48,385 25,009
Amounts owed by group undertakings 3,806 3,637
Other debtors 85,283 193,789
Prepayments and accrued income 135,256 80,294
272,730 302,729
6. Creditors: amounts falling due within one year
2018 2017
£ £
Trade creditors 159,525 110,214
Other taxation and social security 16,605 14,682
Other creditors 2,273 27,528
Accruals and deferred income 124,647 122,252

303,050 274,676
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018 ,

7. Called up share capital

2018 2017
£ £
Shares classified as equity
Allotted, called up and fully paid
158,495,287 (2017 - 132,137,600) Ordinary shares of £0.0001 each 15,849 13,213
89,938,000 (2017 - 86,938,000) A Ordinary shares of £0.0001 each 8,994 8,694

24,843 21,907
On 27 October 2017 the company issued 7,801,667 Ordinary shares of £0.0001 each for consideration
of £390,083 and issued 3,000,000 A Ordinary shares of £0.0001 each for consideration of £150,000.

On 21 November 2017 the company issued 17,556,000 Ordinary shares of £0.0001 each for
consideration of £877,800.

On 8 February 2018 the company issued 1,000,000 Ordinary shares of £0.0001 each for consideration
of £50,000.

All shares rank pari passu in respect to voting and dividend rights. Rights relating to the return of assets
differ between share classes, and these differences are detailed in the Articles of Association.

8. Share based payments
No options granted in the year to 30 April 2018.

During the year ended 30 April 2017, options over 3,068,000 £0.0001 Ordinary shares were granted to
11 employees under the Company's Enterprise Management Incentive (‘'EMI') scheme.

The exercise price is £0.025 with 336,000 vesting immediately on grant and 2,732,000 vesting on
achievement of certain financial KPls. These options are exercisable for a period of 10 years from the
date of grant. 2,950,000 (2017: 520,000) options lapsed during the year.

Total options outstanding were:

Year of grant No. outstanding Exercise price
2008/09 50,000 £0.15
2010/11 ' 44,000 £0.21
2012/13 1,621,185 £0.05
2013/14 5,119,725 £0.05
2015/16 13,370,921 £0.025
2016/17 1,788,000 £0.025
2017/18 No share options granted
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

9.

10.

Related party transactions

During the year, £3,676 (2017: £22,322) was paid to Quanis UK Ltd, a company in which John Levin
holds a mutual directorship, for project fees. At the year end, there was an outstanding balance of £Nil
(2017: £560).

During the year, £Nil (2017: £27,626) was paid to Craig Findlay Limited, a company in which Craig
Findlay holds a mutual directorship, for accounting services. At the year end, there was an outstanding
balance of £Nil (2017: £1,855).

During the year, £8,351 (2017: £24,723) was incurred to Calculus Capital Limited, a company in which
Robert Davis holds a mutual directorship, for professional fees. Included within these fees were £8,175
(2017: £10,600) paid to the company in respect for services provided by Richard Moore. At the year-end,
there was an outstanding balance of £62,829 (2017: £35,500).

During the year, £1,268 was paid to Certua Services Limited, a company in which John Levin holds a
mutual directorship, for project fees. At the year end, there was a Nil outstanding balance.

Auditors’ information

In accordance with section 444(5A) and section 44 (5B) of the Companies Act 2006:

the auditor's report for The One Place Capital Limited was unqualified;

. there were no matters to which the auditor drew attention by way of emphasis; and
the auditor of the company is PricewaterhouseCoopers LLP and the auditors' report was signed
by Paul Cheshire, the Senior Statutory Auditor.
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