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Chairman’s Report to the Court on a Meeting of Creditors and Members
Pursuant to section 4 of The Insolvency Act 1986

in the Ayr Sheriff Court - B646/15 of 2015
Re: Metech Recycling (UK) Limited
Of: Unit 49 Hirwaun Industrial Estate, Aberdare, Mid Glamorgan, CF44 9UP

I, Joanne Wright of Wilson Field Limited, The Manor House, 260 Ecclesall Road South, Sheffield, S11
9PS, hereby report to the Court as follows:

Creditors’ Meeting

A meeting of creditors was held on 7 December 2015 at 10.30am at The Manor House, 260 Ecclesall
Road South, Sheffield, $11 9PS pursuant fo Section 3 of the Insolvency Act 1986.

The meeting was adjourned and held on 11 December 2015 at 10.30am, at The Manor House, 260
Ecclesall Road South, Sheffield, S11 9PS pursuant to Section 3 of the Insolvency Act 1986.

At that meeting the proposals for a Company Voluntary Arrangement (CVA) were accepted with
modifications by creditors, incorporating the appointment of Joanne Wright and Fiona Grant of Wilson
Field Limited, The Manor House, 260 Ecclesall Road South, Sheffield, S11 9PS, as Joint Supervisors.

The details of the resolutions proposed at the adjourned meeting and votes cast by creditors on each
resclution are as follows:

Resolution 1 — That the Proposals be approved - all creditors

For the Resolution £285 876.07 100%

Against the Resolution Nil 0%

In accordance with Rule 1.19 of the Insolvency Rules 1986, a majority of greater than the required 75%
of creditors voting (by value) approved the CVA. Details of how creditors voted is provided betow.

Details of all creditors voting for acceptance:-

Proxy holder Creditor Amount
: £

Chairman A & L H Environmental Limited 6,054
Chairman @Green Enterprises Limited 111,000
Chairman HM Revenue and Customs 64,259.06
Chairman “HM Revenue and Customs 61,394.54
Chairman Qpac Ltd ‘ 1,848
Chairman Rhondda Cynon Taf Council 39,119

Total voting for acceptance: 285,876.07

Percentage voting for acceptance: 100%

No Creditors voted to reject the proposals.

@Denotes a connected creditor




In addition and also in accordance with Rule 1.19 of the Insolvency Rules 1986, a majority greater than
50% of creditors voting (by value) but which excluded the votes of connected creditors, approved the
CVA

Resolution 2 —~ That the Proposals be approved — excluding connected creditors

For the Resolution £174 876.07 100%

Against the Resolution Nil 0%

No creditors were present in person but all were represented by proxy.
The resolution was accepted, subject to the attached modifications.

Members’ Meeting

A meeting of the Company's members was held on 7 December 2015 at 10.30am at The Manor House,
260 Ecclesall Road South, Sheffield, S11 9PS pursuant to Section 3 of the Insolvency Act 1986.

The meeting was adjourned and held on 11 December 2015 at 10.30am, at The Manor House, 260
Ecclesall Road South, Sheffield, S11 9PS pursuant to Section 3 of the Insolvency Act 1986. The
following members attended the meeting either in person or by proxy and voted unanimously to approve
the proposals for a CVA!

Member Shares
Held
Green Enterprises Limited 207,535
Haart Enterprises Limited 1,867,820
Total voting for acceptance: 2,075,355
Percentage voting for acceptance: 100%

The EC Regulation on insolvency Proceedings applies. These proceedings are main proceedings as
defined in Article 3 of the Regulation. The Company's centre of main interest is within the United
Kingdom.

Dated this 14th day of December 2015

Ch#an’(/
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— Modifications proposed by Veluntary Arrangements Service (VAS) on benall of H N
. Revenue & Customs In respact of; -
METECH RECYCLING {UK)-LTD

If any of the modifications are not accepted ihen the VAS vola(s) af:ust g taken as a rejsction,

EFFEGCT

1. | {interpretation) Any modlificalion to the nlire proposal approved by crediiors and acsepted by the
company shall wholly supersede any contradictory terma or Implied-provislons in the proposel, Any-
conflicting modification{s) proposad by creditore shall be fully resolved prior o approval of the
proposal i ordsr thet the Inlsntion of the modification is given priority and sffect. '

2. | {Variation) No vﬁﬂalJpn-Shan be proposed following approval of the arrangement that would
cause or have the effecl of varying or removing modificatiops tmposed by HMRC In support of
the propossl without the express agresment of the HMRC Voluntery Arangements Service,

3. | (Variatlon) The company shall nof, within 12 months of approval of the arrengermsit, propose &
variation thet-will reduce tho Yleld to craditors below thel forecast unléss the Supervisor can
provide clear evidencs that the resolution results from changsd trading circumstances that could
not have been foreseen when the proposal was made 1o creditors, The Suparvisor's evidence
together wiih supporting financial informatlon.and notice of a creditors’ vole shall be circulated fo
creditors ghving at least 14 days clear notica. No varlation fee shall be drawn without creditors’

approval.

HMRC CLAIM{S}

&, | (HMRG claim) The HMRC claim.in the arrangement will include PAYE/NIC together with
nssessed tax, levy or duty (VAT) dus to the day before the meeting to approve tha-arrangemant
end CTSA / essessed tax for the secounting period(s) snded on or before the dste'of approval of
{ the amangement, ) . : ' ) i i

5, | (Post approval relurns and liablities) All elatutory returns and payments due to HMRC post *
approval of the arangsmani shall be provided on or before thelr due ‘dgta .

6. | (Outatanding returns) Should any statutory eccounts and retums be averdi:e-at the data-of the |

creditors’ mesting they shall be provided to HMRG within one calendar month of the_approval date:
togsther with any other information required in support of the return. . o :

Pl

[Dividend prohibltion) No non preferential distribuiion wi be mads unth the FMRC Final Clalm
has been made end thie supervisor has admitted the claim for dividend purpoagg.

B, (Expénaa'z; ef arranpement) CTSA VAT dua on realisation of asesls Inciuded inthedrrangement
| will.be regarded =9 an expsnse of reallsing the aseet payable oul of the net aale procesda,

8 (Tax-evefpaymentﬁet-oﬁ of refunds dus from the Crown against debts due to the Crown will -
be in accordance with slatute-and established legal principles, . . ,

‘ Any repaymsnt due o the-company for perlods for which claims erise under the arrengement,
| when so aver-they may-srise; shall firstly be offssi against HMRC's claims In the arrangement.
Any remsining surplus-shsll be similarly applled to the claims of other Crown departments and
ehould any surplus remain 1-shall be repatd o the company. ' R

Any repaymenis due t'o:the-uofnpahy for periods that artes after the errangemsnt.shall be applled
to any posl approval HMRC Hability with any surplus being repaidto the compsny. -

Poge | | ﬂk‘m 'of/)ﬁ}/&d.

0104715 Version




01-Bec.2015 14:04 HMRC. 03000 520360 &/7

GENERAL

0. | [Co dobfors) The release of the company from Its debfs by the terms of CVA ehall not operate as
o release of any co-debtor for the same dabls,

11. | {Termination) 'i‘he grrengement shall lerminale upon;

{8) The making of a \}.finding up order agalnst ihe company, the passing of a winding up
resolutlon or the company-going into administrelion. _

{b) {where thers is agépréss authorily for tha supervisor so doing) the supewiso:" Issuinga
certificate of termination.

12.1 (Arrangement trusts) Upon termination of the arrangement the-trusts expressed orimplied dhall
ceaso, save that assels already realised shail {after provision for supervisors.fess and
disbursaments) be distributed to arrangement creditors. - )
{Non-compliance).Faliure to comply with any axpress term of the arrangsment shall constilute a
breach of iie compsny's obligétion under the amangsment, The supervisor shali work with the
company io remedy ny breach of obligation. Rule 1.19 shall epply where any varjation Is
proposed. - ’ ) . )

13

>

if any breach of obligation is net.remedied whhin 30 days of its oceurrence this shall constituts
difault.of the CVA that cannot be remedied and the supervisor.ghall-petition fora wln;ilng up order.

CONTRIBUTIONSREVIEWS

14, {Paymén‘ts} Tha.cbzhphny i3 to make no fewer than 80 monithly valuntary_contributions of not -
less than £5,000.00 durlng the term of the arranga_rﬂeﬁt. . o

5, [ {Annual contribution ravisw) The sUpervisor is to conduct @ ful review, st sach anniversary of
the arrangement, based upon the month end immediately preceding the snnliversary of the
arrangemant of the company’s business income anhd expenditure. To enabie the suparvisor to
perform s funotion management accounts to include Proflt and Loss fof the preceding 12
months shall be furnished to the supsrvisor together with. the relavant baiance-shest-and cash -

flow prajection for. the following 12 month period within one month of the anniversary, The
supervisor shall obteln an-incresse in voluntary contributions of not ices than. 60% of any ries In’
net Income after provision for tax. : ‘ —_

kL3

=

{Assoclatad creditors) The associated crediiors namely Groen Enterprizes Ltd i the eum of
£111,000.00 have offsred to defar thelr ¢lalms in the arrangement. For-tha avoldance-of doubl
thelr offer Is to walve their dividend entitiement In favour of all non-associated crediors under the
arrangement, Thus the claims of the connestad craditors shall be compromised within and shall
not survive the arrangsmant or be pald outsids, ,

TDuralion} The doretion ol the arangerment shall nol exoeed 66 monine wiinou! the prior approval.

17

of.8 76% majority in valus-of crediiors’ claims voting on the raselution.-

18 {cént;lhhtidﬁa) Shbt,.xld:_apif'irpiuﬁtaw contrtbuiibn fall 30 days Irto é_rfngs orfall below:the -
| amount-epecified in the arangement and remain so after 30-days thls shail;cona_ﬂtpte_rafallug'e_of
the-efrangement and the Supervisar shall pelition for tha.co pulsory winding up:of the company.

SIRECTORS AND SHAREHOLDERS

18, | The diractors of Qae:combahyfshall ok ] ;} f
| 1 s
2)rage }@q )
01704415 Varston ‘ .
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a) dedlare or pay any dividend lo themaslves or tha shereholders of the company for the
duration of the voluntery arrengement.’

b} declare or pay thémsslves additionsl remuneration end or fees above the current level
recslved, s o ‘

o} increase the remuneration of any person invoived In the management of the business,
whether by way of increese In salary, payment, bonus or benefil

d).enter inlo any contiact or undaniaking for the sale of the business nor dispose of the goodwill
or of any asssts or goodwill forming per of or essential toite sontinuing {rade.

g) cfaéia or -extend .any monigage, debenture, charge or sscurity ovsr eny part of the
company/husiness except for those that subslst at the date of the proposal. This shall not
affect any scommercial factoring or similar arrangemeant. ‘ )

COMPLETION.

20. [ The a'ﬁang'éﬁ{éﬁf _sh’aﬁ not be capable ~of sucesssil cc_mméﬁon untll &l _u,na'aburéd._ . non-
praferentlal oreditors clalming in the arrangsment have received a minimum dividend of 400 pence

FEES

1 In the pound (i), . ‘

21, | {Expsnsas of VA) HMRC petion osis are 10 be paid 83 an expense of the arrangsment In
’ priosily to the unpaid nomines’s fees and expenses as at the dete of the mesting- of creditors,
supervisor's fecs, remungration and disbursements. -

[33; [ [FeosT Bolh AOmIngs and suparvisors 168 Wogether, shall nol excesd £60,000.00 (capped af 20%
of realisations) throughout the duration-of the Voluntary arrsngement.’ ‘

33. | (Winding up foes) On the day of the cradiars mesting which approves the propossl the
company shall pay over to the nominee in clearsd funds sufilelent Tor winding u_;_:rpraceedlngs
against the company. Should the full amourit of cieared tunds-not be racelved by the time of the
meatingol crediors this shall be deemed non-accepiance of this modification and a9 such
HMRC's vole shall be-counted as one for rejection of the proposal.

34, | The supervisor shall confirm in 1helr report of the mesting of creditors that sufficient funding has
been raceived. . ‘ o

Signed N
o " o) 1P
Name June Hughes . -
Collestor ) ,
Dats . 4 December 2015

AUTHORISED TO SIGN ON BEHALF OF HM REVENUE &CUSTOMS

MMPagw
gYod/i5 Varsion




0€:G1 G10Z Joquaoag p| oLozg .Lm.,> ._OW m,n__ Z o | ebed

Fan

alnjeubis
912¢1's _ 912¢L's 000 g1'ZEL's 208 108D &
10299 o L0'EG9 000 LO'ES9 P Gin) sbes QoSO &
006LL°6E 00'611'6E : - URWABYD Q0'BLL'BE 00'6L1'6E 00618 LY :DUNOD JE) UOUAD BPPUOLY  LOMD 9€
00°00¢ U 00'00€ 000 00°00¢ Buynsuod 09 QOUD  SE
00'8¥8°L 00'8¥e'L UBLLIIBYD 00'8E8'L 00'8v8’l 00'ge9’L pnsedo 00DD ¥
80904 90202 90'90L 90'90.L Agjes Md  LOdD €€
TArA YA T AN 000 N tAr Ak P snid 8snoH Jaded Q04D €
A% 49" . rAN-AN ! 0070 4% 49" PR [eapajy srukg ‘sndwAlp  LOOD 1€
ri'Go ¥159 oo ¥1L'S9 WweMo  00QD o
gg'8e 9Z'8c 00’0 TN T A JHYOOd VSN ZOND 62
£L¥GE'L : ELPSE'L 000 €L PSE'L prisemody  LOND 82
69622 59628 000 59622 $3[BAN SO0UNOSAY 1BINBN  QOND L2
00000 ’ 00°000'€ 000 00000 vs Buipeit ewey QOWD ¢
FA AN rArAn ¥L0E'TL uBWINBYD LiLOZCI FA AN A4l oLezLLL paywn (eauudio) sosead uyor  ZOrD  S¢
00'ove Q0'ore 000 00°0re slled srLOro  ve
« PGY6E'LS PS¥BE' LG ueLlBYD v5EEETLS ¥GPEE'LS 00'96Z'8S SWIOISND F 3NU3AIY WH  ZOHD %2
« 90'65Z'¥9 90'65Z'¥9 R ‘UeLWIIBYD 80°ASZ YO 90'852'79 £TEVTLS SWOISN) g anuarsyd WH  LOHD @
00°000°1 L4 00°000't1L . -UBLLAEBYD 0O'000') LI 00°000'LLE - 00°000'LLL palwn sasudisiug uaan® ZooD e
ZPogy : cr ooy 000 LZ'EET B SUOPNIOS YRO USRS | 0DD 02
25'L66 L. 75°L66 000 ¢§'L66 prisayddng sea WS 009D 6
20°'G66'9 B Z0'566'9 000 Z0'S66'9 P SWaAS uonow WoNIe3  GOAD 8k
00'¢s ) ooeL 00¢ 00°zL suoixxauc) ong 03D Lt
00°081'2 00'08L°¢ 000 000812 Aouabyjuawuonaul 1030 St
99692 . 89°69¢C Q00 89692 prsBuudg uaps Q03D SH
00°CeY ’ 00'zep 000 00'¢6t pAwisueg gusalgy g QoQao vt
L2802 L2902 000 12902 prand qanyd 9o €
Zelee's . ZTles’'s 000 PR g $12Y01Q SOUBINSY] JIPIBD ADD Z0DD 2L
GR'ZYR'0 GE'Zpe'9 GR'Z¥R'0 000 BHIN 2BA B JPIED  LODD L
SLGZLL SLeeL' L 000 . GYGEL)L PIfeswuoniUg AUBD - 000D O
¥0'€z POE€T 000 roge pITUCHUINN I3d swng  §0gD 6
00°0L8 00045 Q0’0 00048 vodsue.y uspung /08D &
yelerL yZoLER'L Q00 P LEY L anH uen g leglabpng  gogo L
08'880°€ 08'880'c 000 0g'g30'c IS8 509D ¢
9./°989 A 9/°989 000 9/'989 suopedIUNLIWODS|a] Ysiug €080 S
oy L6Y P ov'L6t 000 av' 16t Aaep sbpug  ZogD b
§9°85¥%') ct 6G'85F L 000 SGRSK'L saliddng |ewysnpu; poomyoRlg 1090 E
LEEA[A v ¥5ZST'L ¥5'Z5e L 000 P3N AidAco9y anEAMOLY L0V 2
00¥S0'9 00'¥S0'e ueLweYyd O0'H50°9 00'+¥50'9 8666V 15201195 [BIUBWUOIAUT H TR Y QOVD !

Axold Bunoa wouy |esodoid jesodoid Axoid Bunaay SI0UpPUD pabpo|iqep . yog sJo3qap Jad

ON/PleAU| uelsqy 1suleby jo4 |eJauan) 1B Bunoa Ag pajuasalday jejol 40 Jooid S P3O JUNoy

$102Z/Z1/1} NO O713H SHO0LM3YD 40 ONILAZN v 1V S3IXOMd NV SONVANILLY 40 INJWILVLS

panwi (n) Buiiokosy yaajel
_-PaNwI pjatd uos|im




0£'S1 G102 requaded vl

0102 19A 08 Sdl

\\ z 4o g ofied
/4

ainjeubig

ainmjeubig

JO)IP3ID 21RID0SSE sajoua - @
suoResyIpoWw Yim pasiby -,

%0070 %000 %00°001

¥5°995°89 0070 00°0 10°928'S8Z 00°0 20928682 L9 Z¥Y'PSE 25°2L9°00€ 50'08Z°0PE s|ejol
Qoor 00'0F 000 o0’0F winog anuaY REWa) UslsmM. ZOMD o
ov'ee or'Z6 000 ) ] P sWajsAg Anoas wslsapy  LOMD 57
00'oZk 0002y 000 0oy USWWIBACO USIBM QOMD ¥
0.'8BE'Z 0£°96E'C 000 04962 NN SSANBS [BUBWIUOIAUT BICBA,  ZOAD EF
0000L'S 00'00L's 00°0 00'00L'S Aysiamun Basuems  GOSD  EF
00'861 00861 000 00861 Wels  p0SD i
09'LEL 09°i€L 000 09°LEL PITSHOMIBN PRIBIS €080 OF
00°ZL0'E Q0'2L0' 00’0 00'2L0'E M1AQS ZOSD 68
Axold BupoA wouy |esodoid |lesodoig Axoid Bunssp SI0}ipald pabpojigep  yoS S.J01qap sad

ON/PIIEAU) uiesqy 1sureBy 104 [ETETY e Bunop Ag pajussalday [e10L 10 jo0ud S Pamo Junowy

SL0Z/ZL/LY NO Q13H SHOLIQ3YD 40 ONIL3TIW V LY SIIXO¥d ANV IONVANILLY 40 INJWILVLS

paywi (Mn) Bunohsoy yoajew
Pajlwi P|ald UOS|IAL




Metech Recycling (UK) Limited
Company Voluntary Arrangement
Ayr Sheriff Court - B646/15 of 2015
CREDITOR’S STATEMENT OF CLAIM

Name and address of creditor:

Amount claimed in the CVA:
(Including VAT) £

Signature of creditor:

Name of creditor:

Telephane:

Fax:

E-rnail:

Date: ! /

Please provide appropriate documentation in support of your claim.

If you are registered for VAT the amount claimed should include VAT even if VAT bad debt relief has
been claimed under the Value Added Tax Act 1994.

Please return this form when you have completed it to Wilson Field Limited, The Manor House, 260
Ecclesall Road South, Sheffield, $11 9PS.

Creditors registered for VAT may be able to claim VAT bad debt relief in accordance with Section 36 Value {\dded
Tax Act 1994. In broad terms relief is available when the debf is six months old and "written off" by the creditor
entering it on his VAT refunds-for-bad-debts-account.

Claims lodged in the voluntary arrangement should be gross, including any VAT element. Ifiwhen dividends are
paid, creditors who have claimed VAT bad debt refief must apportion the dividend between VAT and the nel
element of their claim and account to HM Revenue & Customs for the VAT element through their VAT return.

Insolvency practitioners have no role in administering VAT bad debt relief under the Value Added Tax Act 1994,
Creditors who are uncertain how to claim should contact their VAT office or take professional advice.

CVA403




