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*  BURNWYND HISTORY AND ART LIMITED

DIRECTORS' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2016

The Directors present their report and accounts for the year ended 31 December 2016.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the Company's Memorandum and Asticles of Association, the Companies Act 2006 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2015)"

Objectives and activities
The Company's objects are to promote, encourage and advance lhe education of the public in the subjects of
fine ant, art history and Scottish history.

in furtherance of the above object, the charity has the power to provide a fine art bursary or bursaries for post
graduate research in the Arts, including art history, painting and sculpture for students of St Andrews or other
Scottish Universities and to provide a fund to promulgate knowledge of local history in St Andrews and the
East Neuk of Fife by undertaking the transcription of local historical records for the public benefit.

The Charity also acts as Trustee and operates a charitable trust.

Achievements and performance

The Charity continued to act for The Catherine and Alfred Forrest Trust over the year and ran a successful
awards day in May 2016. The Charity itself operated at a very small surplus in 2016 and accordingly could not
make any grant awards in respect of 2016.

Financial review
The Company generated a small surplus of £153 (2015 loss £232} in the year.

During prior periods, efforts were concentrated in putting systems in place for the running of the company and
its client, The Catherine and Alfred Forrest Trust. Costs associated with the Trust are recharged to that body.

It is anticipated that both income and costs will stabilise now that all operations and procedures are in place.

During the year the Directors have reviewed the company's activities locking at the opporiunities available to
the company as well as establishing the risks to which il is exposed.

The Directors acknowledge that for efficient running of tha charity a level of reserves should be buiit up to
assist in its cash flow. Reserves shouid also allow the charity to survive any failures in its earning capability or
unforeseen costs which have not been identified by the above risk analysis.

The Directors have agreed that reserves should be built up to a level of between 6-12 months operating
expenditure for this purpose

Structure, governance and management
Bumwynd History and Art Limited is a company limited by guarantee and a registered Scottish charity. It is
governed by its Memorandum and Articles of Association.

The Directors who served during the year were:
Professor David B Swinfen

Lt Col (Retd) W.P.C. Macnair

Professor R.J. Elder

Dr Ann Markham

Donald N Gordon

Newly appointed Trustees are given an informal induction including details of the objects of the Charity. The
Board are considering in the future offering attendance at a course on the role of Charity Trustee.

-1-
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BURNWYND HISTORY AND ART LIMITED

DIRECTORS' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2016

Members of the charitable company guarantee to contribute an amount not exceeding £1 to the assets of the
charitable company in the event of winding up. The total number of such guarantees at 31st December 2016
was 4 (2015 - 4).

The board of Directors, who are in regular contact, administer the charity.

Professor David B. Swinfen is the non-executive chairman.

Lt Col (Retd) W.P.C.Macnair is Operations Director whose main role is liaison with universities. He represents
the Board on the grant awards committee.

|.P.Garland of Bird Simpson & Co, Chartered Accountants, is financiat controller and.manages the day to day
financial affairs of the company and its charity client.

D.G.Elliot of Elliot & Company, W.S. provides legal expertise along with company secretarial and other
services, ’

The Directors' report was approved by the Board of Directors.

VAot ol

ved B, Swivran

Dijrector
Dated: w’7“44?' 1oe7 Dated: . /7. 2147 LotV
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v BURNWYND HISTORY AND ART LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors, who aiso act as trustees for the charitable activities of the company are responsible for preparing
the Directors' Report and the accounts in accordance with applicable law and United Kingdom Accounting
Standards {United Kingdom Generally Accepted Accounting Practice).

Company Law requires the Directors to prepare accounis for each financial year which give a true and fair view
of the state of affairs of the Company and of the incoming resources and application of resources, including the
income and expanditure, of the charitable company for that year.

In preparing these accounts, the Directors are required to:

- select suitable accounting policies and then apply them consistently,

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; and

- prepare the acgounts on the going concern basis unless it is inappropriate to presume that the Company will
continue in operation.

The Directors are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any lime the financiat position of the Company and enable them to ensure that the accounts comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other iregularities.
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BURNWYND HISTORY AND ART LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE DIRECTORS OF BURNWYND HISTORY AND ART LIMITED

| report on the accounts of the Company for the year ended 31 December 2016, which are set out on pages 5
to 9.

Respective responsibilities of Directors and examiner

The directors, who alsoc act as trustees for the charitable activities of BURNWYND HISTORY AND ART
LIMITED, are responsible for the preparation of the accounts in accordance with the terms of the Charities and
Trustee Invesiment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006. The
Directors consider that an audit is not required for this year under Regulation 10(1)}{d) of the 2006 Accounts
Reguiations and that an independent examination is needed,

Having satisfied myself that the charity is not subject to audit under company law and is eligible for
independent examination, it is my responsibility te:

(i) examine the accounts in accordance with Regulation 11 of the 2006 Accounts Regulations,
(i) to foliow the procedures as required under section 44(1)(c) of the Act; and

(i) 1o state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with Regualtion 11 of the 2006 Accounts Regulations. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. it also includes consideration of any unusual items or disclosures in the
accounts, and seeking explanations from you as trustees conceming any such matters. The procedures
undertaken do nol provide all the evidence that would be required in an audit and consequently no opihion is
given as to whether the accounts present a ‘true and fair view' and the report is limited to those matters set out
in the next statement.

Independent examiner's statoment
In connection with my examination, no other matter except that referred to in the previous paragraph has
come to my attention: .
(a) which gives me reasonable cause to believe that in any material respect the requirements:
() to keep accounting records in accordance with Section 44(1)(a) of the 2005 Act and Regulation 4
of the 2006 Accounts Regulations; and
(i) to prepare accounts which accord with the accounting records, comply with the accounting
requirements of 396 of the Companies Act 2006 and with the methods and principles of the
Statement of Recommended Practice: Accounting and Reporting by Charities;
have not been met or '
(b) to which, in my opinion, attention shouid be drawn in order to enable a proper understanding of the
accounts to be reached. .

Brian D. Smith CA.

Chartered Accountant
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o BURNWYND HISTORY AND ART LIMITED

STATEMENT OF FiNANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2016

Donations and other

Expenditure on;
Charitable activities

Net income/(expenditure) for the year/
Net movement in funds

Fund balances at 1 January 2016

Fund balances at 31 December 2016

The statement of financial activities includes al gains and losses recognised in the year.

Ali income and expenditure derive from continuing activities.

Notes

2016 2015
£ £
26,077 20,886
25,924 21,118
153 (232)
(101) 131
52 (101)

. The statement of financial activities also complies with the requirei'nents for an income and expenditure

account under the Companies Act 20086.
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- BURNWYND HISTORY AND ART LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2016

Current assets
Debtors

Creditors: amounts falling due within
one yaar

Net cutrent assets/(liabilities)

income funds
Unrestricted funds

Notes

2016

19,951

(19,899)

52

52

52

e e
e————

2016

24,982

{25,083)

(101)

(101)

" (101)

The company is entitied to the exemption from the audit requirement conlained in section 477 of the Companies
Act 2006 relating to smail companies, for the year ended 31 December 2016. No member of the company has
deposited a notice, pursuant to section 476 of the Companies Act 2008, requiring an audit of these accounts.

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to
accounting records and for the preparation of accounts. )

These accounts have been prepared in accordance with the provisions applicable to companies subiect to the

small companies' regime.

The accounts were approved by the Directors on ’7"4’17’,

Y

...........

p———

DA,

Director

Company Registration No. SC263460

2
dowach r, Gotdow)

Lol’7

david A, Swinorns
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h BURNWYND HISTORY AND ART LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

11

1.2

13

14

15

Accounting policies

Charity information

BURNWYND HISTORY AND ART LIMITED is a private company limited by guarantee incorporated in
Scotland. The registered office is c/o Elliot & Company W.S., Solicitors, B Charlolte Street, PERTH, PH1
SLL.

Accounting convention

These accounts have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102”), "Accounting and Reporling by Charities” the
Statement of Recommended Practice for charities applying FRS 102, the Companies Act 2006 and UK
Generally Accepted Accounting Practice as it applies from 1 January 2015. The Company is a Public
Benefit Entity as defined by FRS 102.

The accounts are prepared in sterling, which is the functional currency of the Company. Monetary amounts
in these financial statements are rounded to the nearest £.

The accounts have been prepéred under the historical cosl convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the accounts, the Directors have a reasonable expectation that the Company has
adequate resources to continue in operational existence for the foreseeable fulure. Thus the Directors’
continue to adopt the going concem basis of accounting in preparing the accounts.

Charitable funds .
Unrestricted funds are available for use at the discretion of the Directors in furtherance of their charitabie
objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by doriors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the accounts.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
Company.

Incoming résources
Income is recognised when the Company is legally entitied to it after any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.

All income receivable is allocated to the year in which it relates, with the exception of donations which are
recognised on their receipt. Restricted income is allocated to the appropriate Restricted Fund. Income with
no restriction is allocated to Unrestricted Funds.

Resources expended
Expenditure is charged to the income and expenditure account on an accruals basis and allocated to the

“appropriate fund, being dependent on the nature of the underlying expense.

The expenditure on charitable activities includes donations, govemnance costs and other costs incurred in
delivering the activities of the charity.
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“  BURNWYND HISTORY AND ART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1

Accounting policies {Continued)

Donations and other

2016 2015

£ £

Donations and other 26,077 20,886
.Charitable activities

2016 2015

£ £

Charitable expenditure 25,924 21,118

Directors

None of the Directors {or any persons connected with them) received any remuneration or benefits from
the Company during the year other than the Chairan. See note 8.

Employess

There were no émployees during the year.

Financial instruments . 2018 _ 2015

: £ £
‘Carrying amount of financial assets
Debt instrurnents measured at amortised cost 19,951 24 962
Carnrying amount of financial Habilities
Measured at amortised cost 19,899 25,063
Debtors

2016 2015

Amounts falling due within one year: £ £
Other debtors ' ' 19,951 24,962
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"* BURNWYND HISTORY AND ART LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

8  Creditors: amounts falling due within one year

Other creditors
Accruals and deferred income

9  Related party transactions

2016
£

13,619
6,280

19,899

2015

15,771
8,282

25,083

W.P.C. Macnair, a director and trustee, controls Black Isle Communications Limited. This company has
provided consultancy services in connection with Standing Operating Procedures and Regulations covering
the running of the Charity and a client Trust. It also prepared the annual report and carried out laison with

St Andrews University. The was no charge for these services in 2016 (2015 £nil),

The company is a trustee of, and operates The Catherine and Alfred Forrest Trust.

The charge for this service was £26,077 (2015 £20,886).

Professor D.B.Swinfen, a director and trustee, received an honorarium of £1,000 (2015 - £1 000) allocated

as £100 to the company and £900 to the underlytng Trust.

At the year end, The Catherine and Alfred Forrest Trust owed the company £19,951 (2015 - £24,982).

At the year end the company was due The Executors of the late Mrs C.lForrest for sums due in

reimbursement of expenses paid £13,619 (2015 - £15,771).
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1.
THE CATHERINE AND ALFRED FORREST TRUST
REPORT BY THE TRUSTEE

The Trustee presents its report and financial statements for the year ended 315 December 2016
Objects and activities
The Trust Fund and the income thereof shall be applied by the Trustees as follows:

1. The income of one-half of the Trust Fund shall be used to provide an annual fine art bursary or
bursaries for post-graduate research in art history said research to cover painting, sculpture,
architecture, design, crafts and industrial design in European and American art from the end of the
Renaissance onwards said research to be pursued at a University or Centre of Education outside of
the United Kingdom or Republic of Ireland and should lead to publication and said bursary or
bursaries should be payable to a post-graduate student or students (but not a member of staff) of St
Andrews University but failing the availability of suitable candidates the bursary or bursaries shall be
available to post-graduates of other Scottish Universities; and

2, The income from the other one-half of the Trust Fund is to be administered by the Trustees to
provide a fund to be known as "The St Andrews Local History Foundation™ of which the annual
income is to be applied in accordance with provisions, the details of which are set out in the Deed of
Trust.

Financial review

Over the first four years of the Trust, the Executors of the late Mrs Catherine I. Forrest transferred the bulk of
the Estate to the Trust with this process continuing in 2008. The Executors have retained a modest level of
funds to cover costs of other requirements of the Will. A further significant transfer was made during 2016
following the cessation of a life rent interest in part of the executry funds.

The assets are currently held in the name of Bumwynd History and Art Limited as nominee for the Trust.

The Capital of the Trust was originally divided into two equal portions being the Art fund and the History
fund. There has been a subsequent divergence primarily related to the level of bursaries paid out.

The Trustee has established with professional advisers, funds that will generate income for future years
while maintaining the value of the capital. It is anticipated that expenses of administration having reduced
will stabilise going forward.

The Trust commenced awarding grants in the summer of 2005 in respect of the 2005/06 academic year. A
further grant was awarded in 2006 from the Fine Art Fund but no suitable application was received for the
Local History Fund. Grants were awarded in 2007, 2008, 2009 and 2010 from the Fine Art Fund and the
Local History Fund. A further grant was awarded in 2011 from the Local History Fund only, there being no
suitable applicant for the Fine Art Fund. In 2012 the only grant awarded was from the Fine Art Fund. The
Trustees were pleased to award grants from both funds in 2013, 2014, 2015 and again in 2016.

The surpluses on the Local History Fund revenue account for 2006, 2012 and 2015 have been transferred to
capital in terms of the Deed of Trust.

Investment policy

The Trusts investments are being managed on a policy of medium risk to achieve a balanced return from
income and capital. The performance of investment advisers and stockbrokers will be annually monitored by
the Finance Committee.

Reserves policy

Grants are to be paid out of the income of the Trust in accordance with the decisions of the Finance

Committee and the Awards Committee. The Trustee will retain all existing reserves and any additions
thereto with a view to generating sufficient income to fund the appropriate grants.



2.
THE CATHERINE AND ALFRED FORREST TRUST

REPORT BY THE TRUSTEE (continued)

Grant making policy

In terms of its Objects, the Trust in conjunction with Bumwynd makes annual Awards for post-graduate
research in Local History through the St Andrews Local History Foundation and gives Bursaries for post-
graduate research in Art History through the Catherine and Alfred Forrest Trust. The research will normally
be conducted by a student of the University of St Andrews but, in exceptional circumstances, applications
can be considered from students at another Scottish University.

Details of how to apply and the associated regulations can be found at

www.st-andrews_ac.uk/develocp-2/bumwynd

Risk assessment policy

The directors of Burnwynd are responsible for the intelligent management of risk. The Secretary has
prepared a Risk Assessment and has established a Major Risk Register, describing the risk and identifying
the person responsible for the management of each risk. The secretary is to ensure that the Major Risk
Register is reviewed timeously and, when appropriate, amended. The directors are to endorse the Risk
Assessment at the November Board Meeting each year.

The Trust Accounts are subject to independent examination on an annual basis.

Donated services and facilities

The charity works closely with the University of St. Andrews and, in particular, with the development office at
the University. The University hosts the charity’s website and provides accommodation for the May
meetings. In addition, the development office liaises with the Bursars and with the teaching staff thereby
facilitating the operation of the charity.

In preparing the annual accounts, no value has been placed on the resources donated by the University of
St. Andrews.

Future strategy

No changes are presently envisaged in the Trust's policies as outlined above,

Structure, governance and management
Constitution

The body was set up under a Deed of Trust dated 1st July 2004, in furtherance of the Objects contained in
the Will of the late Mrs Catherine I. Forrest (nee Carstairs).

Organisation

The finances of the Trust are administered on a day-to-day basis by Bird Simpson & Co, C.A., as agents for
the Trust. Reports are issued quarterly to the Directors of the Trustee in addition to which the Directors meet
twice a year to review all aspects of the Trust's affairs.



3.
THE CATHERINE AND ALFRED FORREST TRUST

REPORT BY THE TRUSTEE (continued)

Structure, governance and management {continued)

Trustee

Burnwynd History and Art Limited

SC 263460

8 Charlotte Street, Perth. PH1 5LL

Independent Examiner

Brian D. Smith, C.A., Brian Smith & Co., Chartered Accountants, 9 South Tay Street, Dundee, DD1 1NU

Charity Reference

Scottish Charity Number: SC 035699

Trustee's responsibilities in relation to the financial statements

The charity trustee is responsible for preparing a trustee’s annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in Scotland requires the charity trustee to prepare financial statements for
each year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources, of the charity for that period. In preparing the financial statements, the trustee
is required to:

» select suitable accounting policies and then apply them consistently;
« observe the methods and principles in the applicable Charities SORP;
« make judgements and estimates that are reasonable and prudent;

« state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

« prepare the financial statements on the going concem basis unless It is inappropriate to presume that the
charity will continue in business.

The trustee is responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities and Trustee Investment (Scotland) Act 2005, the Charity Accounts (Scotland)
Regulations 2006 (as amended), and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Approved on behalf of the Trustee
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5.
THE CATHERINE AND ALFRED FORREST TRUST

Balance Sheet
As at 31* December 2016
Fine Local Total Total
Unallocated Art History Funds Funds
Funds Fund Fund 2016 2015
Fixed assets
Investments - 331,477.00 364,672.00 696,149.00 618,350.00
Total fixed assets - 331,477.00 364,672.00 696,149.00 618,350.00
Current assets
Cash at bank and in hand 16,283.50 15,793.37 1,426.25 33,603.12 17,5636.93
Funds with Legal Agent - - - - -
Total current assets 16,283.50 15,793.37 1,426.25 33,503.12 17536.93
Liabilities:
Creditors falling due within one year
Sums due to Bumwynd History & Art Ltd {10,241.28) (4,853.93) (4,855.84) (19,951.05) (24,961.78)
Net current assets 6,042.22 (21,255.56) 29,765.41 709,701.07 610,925.15
Total net assets 6,042.22 342,416.44 361,242.41 709,701.07 610,925.15
The funds of the charity
Capital funds
Balance at 31st December 2015 (190.35) 291,957.06 318,437.68 610,204.39 652,119.03
Realised & Revaluation Gains/Losses - 43,924.65 50,774.71 94,699.36 (27,612.90)
(190.35) 335,881.71 369,212.38 704,903.75 624,506.13
Investment management costs - (2,669.99) {2,910.34) {5,580.33) (5,598.14)
Costs of Administration recharged
by Burnwynd History & Art Limited (152.87) (7,250.00) (7,250.00) (14,652.87) (11,623.84)
(343.22) 325,961.72 359,052.05 684,670.55 607,284.15
Bursary Subsidised from Capital - - - - -
Revenue Balance added to Capital - - 1,129.31 1,129.31 2,920.24
Balances at 31st December 2016 (343.22) 325,961.72 360,181.36 685,799.86 610,204.39
Revenue funds
Balances at 31st December 2016 6,385.44 16,454.72 1,061.05 23,901.21 720.76
Total charity funds 6,042.22 342,416.44 361,242.41 709,701.07 610,925.15

Trustee ... ... e

Dateil?m-aj

b”‘/‘h R, Swiwern

NDowacd V. Gonrdonw



6.
THE CATHERINE AND ALFRED FORREST TRUST

NOTES TO THE ACCOUNTS

Accounting policies

a)

b)

d)

e)

Basis of preparation

These accounts have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (FRS 102), “Accounting and reporting
by Charities” the Statement of Recommended Practice for Charities applying FRS 102, the
Charities and Trustee Investment {Scotland) Act 2005 and the Charities Accounts {Scotland)
Regulations 2006 (as amended).

The accounts have been prepared under the historical cost convention with items recognised
at cost or transaction value unless ctherwise stated in the relevant note(s) to these accounts.

Funds structure
Unrestricted income funds comprise those funds which the trustees are free to use for any
purpose in furtherance of the charitable objects. Unrestricted funds include designated funds
where the trustees, at their discretion, have created a fund for a specific purpose.
Restricted funds are funds which are to be used in accordance with specific restrictions
imposed by the donor.
Income recognition
All income receivable is allocated to the year in which it relates, with the exception of
donations which are recognised on their receipt. Restricted income is allocated to the
appropriate Restricted Fund. Income with no restriction attached is allocated to Unrestricted
Funds.
Expenditure recognition
Expenditure is charged to the income and expenditure account on an accrual basis and is
allocated to the appropriate fund, being dependent on the nature of the underlying expenses.
Investment Management costs
The cost of managing investments is charged partially against investment income with the
balance being charged to the endowment fund in the SOFA. Any costs associated with the
sale or purchase of investments are accounted for as part of the sale or purchase price of the
investments.
Investments
Investments are shown at market value, where available, or otherwise at:

(i) the latest available valuation known to the trustees or;

(i) cost, at their discretion.
Gains and losses on disposal and revaluation are charged or credited to the SOFA. Realised
gains and losses on investments representing the difference between sale proceeds and
opening market value are dealt with in the SOFA. Unrealised gains and losses are calculated

as the difference between the market value at the year end and opening market value (or
purchase date if [ater).



7.
THE CATHERINE AND ALFRED FORREST TRUST

NOTES TO THE ACCOUNTS (Cont.}

Costs of administration

All costs are met initially by the Trustee who recharges an all inclusive figure. Those costs include
the Independent Examiners fees.

Investments

2016 2015

£ £

Market Value at beginning of year 618,350 660,683
Purchases in year 83,219 73,804
Disposals in year at opening valuation {92,137) {90,836)
Unrealised Gain/(loss) 87,600 (25,201)
Capital reorganisation etc (883) -
Market Value at end of year 696,149 618,350

The investment portfolios are managed by a fimm of stockbrokers.
Funds

Subject to the discretion of the Trustee, all the funds held by the Trust are permanent endowment
funds with only the income being available for charitable purposes.

Related part transactions

Professor D.B.Swinfen, a director and trustee of Bumwynd History & Art Limited received an
honorarium of £1,000 (2015 - £1,000), allocated as £100 to the company and £900 to The Catherine
and Alfred Forrest Trust.



THE CATHERINE AND ALFRED FORREST TRUST

Independent examiner’s report to the trustees on the unaudited accounts of the Catherine and Alfred
Forrest Trust.

I report on the accounts of the Charity for the year ended 31st December 2016 set out on pages 4to 7.
Respective responsibilities of trustees and independent examiner

The Charity's Trustees are responsible for the preparation of the accounts in accordance with the terms of
the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations
2006. The Charity Trustees consider that the audit requirement of Regulation 10(1)(a) to (c) of the Accounts
Regulations does not apply. It is my responsibility to examine the accounts as required under section
44{1)(c) of the Act and to state whether particular matters have come to my attention.

Basis of independent examiner's statement

My examination was carried out in accordance with Regulation 11 of the Charities Accounts (Scotland)
Regulations 2006. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts, and seeks explanations from the Trustees concerning any such
matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently | do not express an audit opinion on the accounts.

Independent examiner's statement
In the course of my examination, no matter has come to my attention

1. which gives me reasonable cause to believe that in any material respect the requirements:

* to keep accounting records in accordance with Section 44(1)(a} of the 2005 Act and
Regulation 4 of the 2006 Accounts Regulations, and

s to prepare accounts which accord with the accounting records and comply with
Regulation 8 of the 2006 Accounts Regulations

have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

A Sk A ety

Brian D. Smith, C.A.
Brian Smith & Co.,
Chartered Accountants,
9 South Tay Street,
DUNDEE, DD1 1NU



