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ABERDEEN RENEWABLE ENERGY GROUP

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020
Notes £ £ £ £
Current assets
Debtors 3 23,915 20,192
Cash at bank and in hand 295,610 395,577
318,525 415,769
Creditors: amounts falling due within one
year 4 (91,591) {41,025)
Net current assets 227,934 374,744
Reserves

Income and expenditure account 227,934 374,744

The directors of the company have elected not te include a copy of the income and expenditure account within the
financial statements.

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
raspect fo accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the yvear in question in
accordance with section 476.

These financial statements have heen prepared and delivered in accordance with the pravisions applicable to companias
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 24 May 2021 and are
signed on its behalf by:

J MORRISON

J Morrison
Director

Company Registration No. 5C261364




ABERDEEN RENEWABLE ENERGY GROUP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies

Company information
Aberdeen Renewable Energy Group is a private company limited by guarantee incorporated in Scotland. The
registered office is Johnstone House, 52-54 Rose Sireet, Aberdeen, AB10 1HA.

1.1 Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with Section
1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of
Ireland and the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

1.2 Going concern
The directors, having made due and careful enquiry, are of the opinion that the company has adequate working
capital to execute its operations over the next 12 months. The directors, therefore, have made an informed
judgement, at the time of approving the financial statements, that there is a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future.

In arriving at the conclusion, the directors have given due consideration to the impact of the worldwide Covid-19
pandemic on future operations . The company was unable to sponsor or host any events this year due to these
government restrictions but they have continued to gain new members through the focus of a rebranding and
marketing campaign. The directors are reviewing their current strategy to allow sustainable profitable trading in
future years. This, along with the cash at bank will allow the company to continue to meet its obligations as they fall
due and operate as a going concern.

As a result, the directors have continued to adopt the going concern basis of accounting in preparing the annual
financial statements.

1.3  Turnover

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliakly. The stage
of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and
materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised
only to the extent of the expenses recognised that itis probable will be recovered.

Interest income is recognisad in the Statement of comprehensive income using the effective interest method

1.4 Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




ABERDEEN RENEWABLE ENERGY GROUP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.6

Accounting policies {Continued)

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors. These are measured at amortised cost and are
assessed at the end of each reporting period for objective evidence of impairment. If objective evidence of
impairment is found, an impairment loss is recognised in the Statement of comprehensive income.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing differance arises from goodwill or fram the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same 1ax authority.

Employees

The average monthly number of employees, including directors, during the year was 5 (2020 - 5).




ABERDEEN RENEWABLE ENERGY GROUP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

3 Debtors

2021
Amounts falling due within one year: £
Trade debtors 15,180
Other debtors 8,735
23,915

4 Creditors: amounts falling due within one year
2021
£
Trade creditors 52,142
Other creditors 39,449
91,591

5 Members' liability

The company is limited by guarantee, not having a share capital and consequently the liability of members is

2020

12,705
7,487

20,192

2020

15,539
25,486

41,025

limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company on

winding up such amounts as may be required not exceeding £1.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



