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STUDIO FINANCE LIMITED
DIRECTOR'S REPORT

FOR THE PERIOD ENDED 31 DECEMBER 2008

The director presents his report and financial statements for the period ended 31 December 2008,

Principal activities
The principal activity of the company during the year was that of films production and sale.

Director
The following director has held office since 1 May 2008;:

A Yoshizaki

Statement of director’s responsibilities
The director is responsible for preparing the financial statements in accordance with applicable law and
regulations.

Company law requires the director to prepare financial statements for each financial year. Under that
law the director has elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). The
financial statements are required by law to give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing those financial
statements, the director is required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The director is responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the company and enable him to ensure that the financial statements
comply with the Companies Act 2006. He is also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

This report has been prepared in accordance with the special provisions relating to small companies
within Part 15 of the Companies Act 2006.

On behalf of the board
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STUDIO FINANCE LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 31 DECEMBER 2008

Period
ended
31 30 April
December
2008 2008
Notes £ E
Turnover 22,568 33,852
Cost of sales - (91,882)
Gross profit/(loss) 22,568 (58,030)
Administrative expenses (624) (2,795)
Operating profit/(loss) 21,944 (60,825)
Other interest receivable and similar
income 2 - 157
Interest payable and similar charges (95,0086) (121,850)
Loss on ordinary activities before
taxation {73,062} (182,518)
Tax ©n loss on ordinary activities 3 - -

Loss for the period 7 (73,062} (182,518)




STUDIO FINANCE LIMITED
BALANCE SHEET

AS AT 31 DECEMBER 2008

2008 2008

Notes £ £ £ E
Current assets
Cash at bank and in hand 2,037,082 2,181,469
Creditors: amounts falling due
within one year 4 {1,658,466) {1,638,727)
Total assets less current liabilities 378,616 542,742
Creditors: amounts falling due
after more than one year 5 (2,146,449) (2,237,513)

(1,767,833) {1,694,771)

Capital and reserves
Called up share capita! 6 100 100
Profit and loss account 7 {1,767,933) (1,694,871)

Shareholders’ funds (1,767,833) (1,694,771)

For the financial period ended 31 December 2008 the company was entitled te exemption from audit
under section 477 of the Companies Act 2006. No member of the company has deposited a notice,
pursuant to section 476, requiring an audit of these financial statements under the requirements of the
Companies Act 2006.

The director acknowledges his responsibilities for ensuring that the company keeps accounting records
which comply with section 386 of the Act and for preparing financial statements which give a true and
fair view of the state of affairs of the company as at the end of the financial period and of its profit or
loss for the financial period in accordance with the requirements of sections 394 and 395 and which
otherwise comply with the requirements of the Companies Act 2006 relating to accounts, so far as
applicable to the company.

These financial statements have been prepared in accordance with the special provisions relating to
small companies within Part 15 of the Companies Act 2006 and with the Financial Reporting Standard for
Smaller Entities {effective April 2008).

The finapcial statgments were approved by the Board on )'/ %«01 ..... and signed on its behalf by

A Yoshizaki
Director
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STUDIO FINANCE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2008

1 Accounting policies

1.1 Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with

the Financial Reporting Standard for Smalier Entities (effective April 2008}.

1.2 Compliance with accounting standards

The financial statements are prepared In accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied

consistently {except as otherwise stated).

1.3 Turnover

Turnover represents amounts receivable for goods and services net of VAT and trade discounts,

2 Investment income

Bank interest

3 Taxation

On the basis of these financial statements no provision has been made for corporation tax.

4 Creditors: amounts falling due within one year

Net obligations under finance leases
Other creditors

5 Creditors: amounts falling due after more than one year

Net obligations under finance leases

2008 2008
£ £
- 157
- 157
2008 2008
£ £
107,472 65,633
1,550,994 1,573,094
1,658,466 1,638,727
2008 2008
£ £
2,146,449 2,237,513




STUDIO FINANCE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2008

6 Share capital

Authorised
100 Ordinary of £1 each

Aliotted, called up and fully paid
100 Ordinary of £1 each

7 Statement of movements on profit and loss account

Balance at 1 May 2008
Loss for the period

Balance at 31 December 2008

8 Control

2008

100

2008

100

100

100

Profit and
loss
account

£

(1,694,871)
(73,062)

(1,767,933)

Studio Finance Limited is a subsidary of GINY Limited, a company registered in England and Wales.

USRS S WSS SN LN



