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Pitcastle Estate Management Limited (Registered number: SC243198)

Balance Sheet
31 March 2017

2017 2016
Notes £ £ £ £
FIXED ASSETS
Intangible assets 5 - -
Tangible assets 6 3,579,341 2,820,629
3,579,341 2,820,629

CURRENT ASSETS
Stocks 205,117 199,619
Debtors 7 401,927 355,182
Cash at bank and in hand 104,577 297,727

711,621 852,528
CREDITORS
Amounts falling due within one year 3 285,022 443,303
NET CURRENT ASSETS 426,599 409,225
TOTAL ASSETS LESS CURRENT
LTABILITIES 4,005,940 3,229,854
CREDITORS
Amounts falling due after more than one
year 9 4,162,243 3,327,103
NET LIABILITIES {156.303) (37,249)
CAPITAL AND RESERVES
Called up share capital 2,450,000 2,450,000
Retained earnings (2,6006,303) (2,547.249)
SHAREHOLDERS' FUNDS {156,303) (97.249)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2017,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2017
in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

preparing, linancial statements which give a true and fair view of the state of allairs of the company as at the

end of cach financial year and of its profit or loss for cach financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies

Act 2006 relating to financial statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Pitcastle Estate Management Limited (Registered number: SC243198)

Balance Sheet - continued
31 March 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies
Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 31 July 2017 and were signed on its behalf
by:

S L C Robertson - Director

The notes form part of these financial statements
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Pitcastle Estate Management Limited (Registered number: SC243198)

Notes to the Financial Statements
for the Year Ended 31 March 2017

1. STATUTORY INFORMATION

Pitcastle Estate Management Limited is a private company, limited by shares , registered in Scotland. The
company’s registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”
and the Companies Act 2006.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Turnever

Turnover represents income from farming, conference and sporting facilities, woodland grants, rental
income and generation of electricity and the associated feed in taritf and is stated net of VAT. Turnover
from the sale of goods is recognised when the goods are physically delivered to the customer. Turnover
from the supply of services represents the value of services provided in the period. Turnover from
woodland grants is recognised when the business has met all the conditions which entitle it to payment.
Turnover from generation of electricity and the associated feed in tariff is recognised at the contracted rate
as electricity is generated.

Agricultural grant entitlement
The agricultural grant entitlement is being amortised evenly over its estimated useful life of 7 years.

Intangible assets
Intangible assets are inilially measured at cosl. Afier initial recognition, inlangible assets are measured at
cost less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Property improvements - 10% on cost
Plant and machinery - 20% on cost
Motor vehicles - 25% on cost
Hydro scheme - 4% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.
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Pitcastle Estate Management Limited (Registered number: SC243198)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

3. ACCOUNTING POLICIES - continued
Taxation
Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the
current or past reporting periods using the tax rates and laws that have been enacted or substantively
enacted by the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date, except as otherwise
indicated. Deferred tax assets are only recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
calculated using the tax rates and laws that have been enacted or substantively enacted by the reporting
date that are expected to apply to the reversal of the timing difference.

With the exception of changes arising on the initial recognition of a business combination, the tax expense
is presented either in profit or loss, other comprehensive income or equity depending on the transaction
that resulted in the tax expense.

Decferred tax liabilitics arc presented within provisions for habilitics and deferred tax assets within debtors.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange
ruling at the date of transaction. Exchange differences are taken into account in arriving at the operating
result.

Hire purchase¢ and leasing commitments

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over their useful lives. Obligations under such agreements are included in creditors net of the
finance charge allocated to future periods. The finance element of the rental payment is charged to the
profit and loss account so as to produce constant periodic rates of charge on the net obligations outstanding
in each period.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable Lo the company's
pension scheme are charged to profit or loss in the period to which they relate.

Single farm payment scheme/basic payment scheme

Payment received under the EU Single farm payment scheme/Basic payment scheme is recognised as
income only when the business has met all the criteria which entitles it to the payment. This follows the
end of the calendar year in which the claim was made.

4. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 .
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Pitcastle Estate Management Limited (Registered number: SC243198)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

5. INTANGIBLE FIXED ASSETS

Agricultural
grant
entitlement
f
COST
At 1 April 2016
and 31 March 2017 217,805
AMORTISATION
At 1 April 2016
and 31 March 2017 217.805
NET BOOK VALUE
At 31 March 2017 -
At 31 March 2016 -
6. TANGIBLE FIXED ASSETS
Property Plant and Motor Hydro
improvements machinery vehicles scheme Totals
£ £ £ £ £
COST
At 1 April 2016 312,399 200,585 269,268 2,623,887 3,406,139
Additions - 2,838 - 882,132 884,970
At 31 March 2017 312,399 203,423 269,268 3,500,019 4,291,109
DEPRECIATION
At 1 April 2016 171,574 180,878 233,058 - 585,510
Charge for year 29,581 8,908 17,649 70,120 126,258
At 31 March 2017 201,155 189,786 250,707 70,120 711,768
NET BOOK VALIUE
At 31 March 2017 111,244 13,637 18.561 3,435,899 3,579,341
At 31 March 2016 140,825 19,707 36,210 2,623 887 2,820,629
-6- continued...



Pitcastle Estate Management Limited (Registered number: SC243198)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

6. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Motor
vehicles
£
COST
At 1 April 2016
and 31 March 2017 44,500
DEPRECIATION
At | April 2016 22,250
Charge for ycar 11,125
At 31 March 2017 33,375
NET BOOK VALUE
At 31 March 2017 11,125
At 31 March 2016 22,250
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Trade debtors 500 310
Other debtors 401,427 354,672

401,927 355,182

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2017 2016

£ £
Hire purchase contracts 7,821 7,329
Trade creditors 169,424 388,737
Taxation and social security 4923 4.171
Other creditors 102,854 43,066

285,022 443,303

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN

. ONE YEAR
2017 2016
£ £
Hire purchase contracts 7,989 15,811
Other creditors 4,154,254 3311,292

4,162,243 3,327,103
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Pitcastle Estate Management Limited (Registered number: SC243198)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

10.  SECURED DEBTS
The following secured debts are included within creditors:
2017 2016
£ £
Hire purchase contracts 15,810 23.140
The hire purchase debt is secured over the assets for which it was provided.
The Coutts & Company bank holds a floating charge over the company's property, undertaking, assets
(including uncalled capital) and rights owned now or in the future.
1. CAPITAL COMMITMENTS
2017 2016
£ £
Contracted but not provided for in the
financial statements - 94,515
12. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES
The following advances and credits to a director subsisted during the years ended 31 March 2017 and
31 March 2016:
2017 2016
£ £
S L C Robertson
Balance outstanding at start of year (33,512) 6,437
Amounts advanced 22,252 17,244
Amounts repaid (8,381) (57,193)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year (19,641) (33.512)
13. RELATED PARTY DISCLOSURES
The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party
transactions with wholly owned subsidiaries within the group.
14. ULTIMATE CONTROLLING PARTY
The controlling party 1s S L. C Robertson.
15, ULTIMATE PARENT COMPANY

Robertson Holdings Limited (incorporated in Jersey) is regarded by the director as being the company's

ultimate parent company.
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Pitcastle Estate Management Limited (Registered number: SC243198)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

l6.  GOING CONCERN

These financial statements have been prepared on the going concern basis. However, the company is reliant
on the continued support of the Robertson family, to continue trading.

17. FIRST YEAR ADOPTION

The company transitioned from UK GAAP to FRS 102 as at 1 April 2016.
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