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Registration of a Charge

Company name: UNI PACKAGING UK LIMITED
Company number: $C241535

X6ISKUVU

Received for Electronic Filing: 08/11/2017

Details of Charge

Date of creation:  30/10/2017

Charge code: SC24 1535 0006

Persons entitled: HSBC BANK PLC

Brief description: A FLOATING CHARGE OVER ALL ASSETS AND UNDERTAKING.

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 241535

Charge code: SC24 1535 0006

The Registrar of Companies for Scotland hereby certifies that a charge
dated 30th October 2017 and created by UNI PACKAGING UK LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 8th November 2017 .

Given at Companies House, Edinburgh on 8th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Floating Charge
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FLOATING CHARGE

by

Lind Packaging UK Limited (Registered Numbeor SC241533) and having its Registered Office ut | Ruetland Conrr, Edinburgh, BHI 8EY

tihe “Lharger™s

in favour of

HABC BANK ple nsorporated under the Companies Acts (Companry Number 14239y and hoving 115 Registered Office 82 § Cannds
Sauate, Lomion B14 SHG {he “HBank™}

Fioating {harge as sevurity for the Deln

i, This Floating Clarge shall be security for the pavment amd distharge of the Debt mentioned in Clause 2 below,
a The Debs is 4l miosey and labilities whatever, whenever and however lncarred whetlier now or in the futsre due, or becondng

due, from e Charger o the Baok ithe “Daelt™

This Inciudes, but s not Hinited io:-

in averdrafts, loans or ather facilities and further advaoces of mongey,

My suarantzes and indemnitics o the Bank and any of the Chargor's other confingent Habilifies;

3 disorunt, comoission und other lawful charges and expenses;

() pzest in secordance with any agreement between the Chargor and the Bank and, i there I no dproemens, Interest on

any mopey and Habilities dud from the Chargor at as annuad rage of 3% sbove the Bank™s buse sate Jrom thne (0 tme
compuied and compounded monthiy andor sccosding to the Bank’s then current practica. Interest os above applies
betere sod after any demdnd of judgemant

fu; money agreed 16-be paid By the Chargor under Clause 27 belows

The Agrepment io pay the Dol

b

The Chinegor agress to pay and discharge the Debt when the spme 18 due © be piid and discharped. It nokaowledges that the
Labi shafl, Jo the sbsence of sxpress writlen sproensent by the Bank 10 the centmny, be due and payebie to the Bank vpon

denmand,
Secuvity given sverthe Chargor’s Aggets

&, The Chargor, as secority for vhe payment and diseharge of the Debt grants a floating charge in favour of the Bask over the
whele of the propery {cleding uncalled caphiali which I or may be from fimie w0 st comprised in the oroperty pd
soderiaking of the Chargor {the “charged property”L

Restrictions on Uhargor

3. o) The Chargor ts prohiblied from creatdng sobsequentt 10 1ts executien of dis Flouting Charge any fixed security or any
other Doating charge over the sharged property or any port of it excent-

it with the Baok's prigr wiitien consent or
{3} any fived securily or other fleating Charge in favour of the Bank,
] Aty Tixed seourity granted by ihie Chdreod &0 any time in Fvonr of the Bank shadl rank in priorily w ihe Aonting Shaeg

wraned by the Chargor i Clause 4 ahove,




%} i the evont that the Chargor grants or ereates any fixed securty or Hoatng charge in breach of the prohibition s
paragraph {n) above op with the consent of the Bank ender paragraph {g) above but with no written agrecment of e
Bank ay o the ranking of theny, this Flbating Chargt shall rank i priovily &0 that fxed security or Hoating Sharge

G, The Chiargor shall not, except with theprior written conseni of the Bank

{n} persiit any property foeming part of the charged property to leave the possession of the Chirpor (edeept for the
purpese of necussary repabe o maintenance) oF 1o be used by any person other than the Charsor or for any puiposs |
otier than in conneotion witls the business 81 the Chargor; or

3 releast, exchange, compound, set off, prant time or agreg 1o any other wrangement in vesprot B o in any olfwr way |
deat with, all or any of the debis mentioned helow exvept as exoressly nllowed by this Floating Charge: or

) aart with, Dire, Jend, sefl, assign or dispase of 41, or any part of (of any dght, e or Interese ind, the charged properey
fencept by w sale o dispossl s the ordinary course of the Chargtr’s business and foy the purpose of currving oft that
business

The debis reforred o in parmgraph (U above are all book debts and other debss andd monetary claims 2nd any rens, Hoenge fegs

o ather payments due from any tenant, licensee oz ocoupler of any immoveable proserty wherever situated now or at any tin

afterwards due owing o incurred to the Chargor, including the full hénefd of all guarantees and securities for them sl ;ﬂ%

fiens, roservations of title and gther viehis snabling the Charpor to enfore sny such debis ov clalms {the “debis™y

Chargor's Obligations jo the Bawk

Linti this Fleating Charge Is discharged the Chargor wifl-
{al £ fnsare, and keep isured. the. charged property with such insurer and against such risks and in such anioums

andd otheraise upon such fomss 85 the Bonk may reesonably regquire. [T e Bank makes no reguiremend, then
in atcordanse with accopied pradent business prattice from time 1o tine in respedt of progenty of the same

ype.
(i} Pupatsaty pay all preminms and olhey monies necessary {or keeping up such insurances.
(itiy Sew that the istecest of the Dank is noted upon & polickes of such instrands o (e Bank reasonably se

sequires] that the policy is held In the joint names of the Chargor amd the Dank.

{ivi H the Bank ressonably requires, prodsce 1, or deposiy witly the Bank all such policies and 4 2ipts for ail

premium and other payments aecessary for effecting and keoping up such polivies.

ivii Promptly aotify the Bank of asything whishavay give rise foy o claim ander such policy(les) and ensure that
noihing i3 dong or not done iy 2 consequence of which any such policy might be adversely affeured o which

sy incrdase the premium payabie,

fviil Motify the Bank prior 1o waking any steps w0 apen st account with any bank {ethor than the Bank) or other

PersGLL

1 i agroeed fwhethtr o not this Finating Charge shall have become gnforceable) that-

ify The Bonk may (bl withoo! being onder any duty 10 do so and i it veasonably considers §f necessayio do 90
iself effoct such:- insurances, 1111 does su, the Chargor shall Be lisble 1o the Bank i the expenses iscurred
by the Bank 1o delng so.

{n} All sums =t any tioe payable under any such policies of insurance shall {subjent to any prior rights and

cinhms of any thind pwty) be paid 1o the Bank, 11 the same are not puid directly 1o the Bank by the dnstrer
thes the Churgor shall be wustes of thom fov the benefit of the Bank and siall account o the Bank
aecordinghy. The insurance monies shall at the option of the Bank be applizd (subject to Olause 244 balow in

[B~




or fowards the payment or discherge of the Dbt or in making good of recouping expenditure in respeot of
the foss or damage for which suth monies are received.

1% i3 Feop al buildings on any land fooming part of the charged properdy and all figuees and plant and machineey
on and in thent and all other angible property comprised in the charged properiy) i good and substantial
yepair and condition,

{1t} Whesever any of e said buildings, fixtures, fittings or plant and machinery sre destroved, damaged or
deteriprates, inmedintely regiair, feplace and make good fhe same. 11 e Chargdy shall fail fo do so, then the
Bauk shall be entitied byt not bound) to do so nstzads

S Mot withaut the priorwritten consent of the Bank:-
1} gl dows oy remove the wholt or any part of any buildings farmiig pan of the charged property;
111 sever or unfby ar rencove any of e fixtares or fittingsy o
(i oxcept o the purpose of olfeciilng necessary répaiss 10 theis or of replocing e same with row o Bproved
maadels of substitutes, redsove ady-of the plant and machinery belonging to, or bt use by, the Charger,

{43 (i Carry o any trade, business or agrioulural use ou sy land nove or afterwards used by the Chargor for the
muposes of trade, bosinesy O awrdeultore. 1t shall do so in sceoddance with the sfandueds of goud
mnagement fom time o time current i the irade or business or Cin the case of agricuiiural usey with fhe
siandards of gooed hushanidey, Trom thue to time. 1t shell alsg do 5o in accordancs with the duthoriged
planning use of such land.

£} Ohtadn, maintain and Comply with afl Hoences, consents and other authotizalions Uncluding, without
Himilation, Environtiemal penniie) and effect all registeations which may be secessnry or desirable in wedation
10wl or uny part of the charged property or gny business or ol activity from time 10 {ime cavled on by the
Uhargor

(el Nt withowd the prior wiltten congsent of the Bank~

i chery oul, Or allow o b8 carried ot on any land sinsded in England and Walss forming part of the charged
propecy, amy Jevelopment as defined in the Towa and Coimtry Plansing Act 1990 or enter into amy
agreement uinder Section 16 of that Aoy

i3 cuiry out, or sllow o be curied ont on any land situwied in Scotand {ermimyg part of ihe charged property,
any development as defired in the Town and Country Planning {Seotfand) Act 1997 or enter Into any
agrocment wder Section 73 of that Ac or

{8} change, or allow 1o be clianged, the use of any sueh fand:

) (i Ohserve and perfont: ali covenanis, stipulatons ond conditions which from tres o tine gffer e use o
possession of the charged property whether acising vnder aoy least or other sgivement under which the
charged property 18 Beld

{ii} Punctustly pay all rosts ang other pavments Loveming dee, or o betome dug, under aoy lesse Or othe
agreenent mentionad above,

{iiis I the Bank so vequires, produce o the Baok evidence suffivient 1o reasonnbly satisfy it ihat (he reqliremenss
mdntioned abive have been complicd with,

iy (i Comply with al] ssstutery sod other fegulations ailecting the charged propesty.  This wi i include ol

epvironmental laws and environesental permits applicable froms time 1o tine fo 28 or any et of he charged
property’ oy any business or other activity from time o e caorled be by the Chargor,




fii Mot slow any crrcumsannes o arse which could lead:-

{2 woany competent subiority of oiler porson laking astion, or making a clam coder any environmuenial
fwas tucluding the requirement 10 clean up any conlaminated land o Uie rovocation, suspension,
variation or non-renswsl o i‘m}’ envirdsnenia e a‘é‘l!%}‘, oy

bt fhe Ulewger having i take aclion to prevent the possibility of any such zetion o1 elaim.

{1 jndeminily gach of the Bank, the Adininistraty ot Receiver (and lhei respective offreers, agents and
delegates) against all costs, expenses and fHabilities properdy incurred (divectly or indirecty) as a result of say
aun-comppioaes o alleged non-Complisnce with any envirommental laws I velatod o gl br any part of the
charged property or anything dens or soldeng.oo it

th i Within 7 days after becoming aware of the same, give fuil particulars To the Bank of auy notice, order,
dirgction, designation, resolation or proposal affecting sl or any part of the chmrged property or {in the eose
of any fandy e focaliy in which it s situated, given or made By any pianning authority o other public body

or sithority whatsoever fincluding, without Homtation, any Heenshig suthority).
{#} if the Bank rensonably requires, immediately, and at the cost of the Chargor, whe ol ressonnble amd
peeossary steps i comply with any of the matters mentioned in paragraph (b1 above and miake {0 join
with the. Bank in making) such oblections or representations zs may reasonably. be available in mapect of

Uicsn.

(i Permit the Bank, Hs agents and any pesson anthovised by i, 1o enter on any land forming pait of e charged propurty,
at afl reascnable tintes and on reasonable notice {except in case ofemarzency’ Tor 1he purpose of inspeoting &r vatulng
any of the charged property and i the Bark calls & such a valuation Dwhich it s entitled to do} that shall be 4t the
sxpiense of the Chargor,

oL MNoerwithout the prior written consesy of the Bank-

i Rrant of vEre, Or BEre o grant or vary, aay licence or fenancy affecting any land forming pan of the charged
propany

(i} in refation 1o any land or buildings sinsted i Brgland and Walss, sxercise the powers of leasing, or agreeling
o fease, or of accepding or agreeing fo goeept surrenders oF fenses, conferred by Sechions 59 or 1040 o ihe
Law af Property Act 1023

fH3} i oy other way, dlsnpose, or agree o dispose ofl ar create, any lodorest in any land forming pan of the
charged property;

{iv} negodiate, seile or walve ane clalm for loss) damage or oiher compensation dnclading withowt Jiniuticn

compiisory purchzse compensation) affecting any land founing paet of the charged proponty; or

{vi apgiy for an unprovement or viher grant or do anything which mighs resull moany land forming pant of the
charged propersy beidg suliect (0 any sistuiory chargs.

{hs Ersstre 1, withowt the peior writlon consent of the Bank:-
ey ne parson gther tan the Chargor shall be registered ax progristor.of any Tnwd forining part of he charged

properiy:
i s porsen shal] become endtied fo ony right or inferest which may adversely affect the valoe of sach land

iunfess such eatitlement exists af the dale of thisx Floatmg Chirge or ot the thue of the scguisition of such

fend by the Chargorr and, in relation to any land situated in England and Wales, the Chargor shall Indemmify
the Bank for all expenses reusonably incarred by the Bank tm lodging from tine 1o tine caniions or sotices
against the registration of Hle ( any such dand,
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(i}

g

{i3 et b and reaBise the debis tn ihe ordindey course of ity business (which shall nof extend 1o selling o
assimning o i any other waly factoring or discounting them),

{it} Pay the proceeds of such getiing in and reaiisation. and all other monies received i respect of the charped
property, into such sepmrate and devominated accoumts as the Bank shall from e 0 Hime nomingg in
weiting for such purposs or g5 e Bank may otherwise from time 1o e require: 11 the Bank shall aot
porninaie any guch atoount, el Chargor's cwirent aecount with the Bank shall be the nominated sccount for
the purpose of iy Clauge 7015

¢ Bxcepl with the prior wiitten consent of the Bank, not by entitled to withdraw or wansfer from sy such

scupund any monies standing (o the credit of sush acoount,

Punciually pay ol calls, stalments and ofbher monies thet may bedoine dug by respegt of the securliies mentioned

pelow, The securiles are:

£i) all stocks, shares, debenivres, bonds. loas capital and other securitics of any descrintion of any other person
{rduding, without Bmitation, sy subsidiary or substdiary underteking of the Chargory;

{ii} all rights 1o subscribe to or vonvert other seowriiies inin or oflerwise acguim ay such secorities pwow oy al

sy time afterwanis belonging o e Chargor, 2

(i att dividends, interes: and othet Ihgome aod all oty rights of whatsoever kind de :swm_ from or incidenial
1o, any of these,

{cotlectively called the “securities™s,

Not exercige amy of the nghis and powers attachibg o any of the securliids i 4 manney which, o s reasonnhic
anision of the ank, may adversely affect the value of the sewrm created by o purspant to this Floaiing Chargs.

133 Take all such necesshry steps, and do all such acis (uciuding the prompt payment of any appropriaie fees and

miicing against myy inFringement of, or challenge to, the wmicllectugd property mentiongzd below) to maimain
the valne, subsistence and validity of that imellectual propesty. The Intellectual property referred o above is
alt lefters patent, wademarks, service marks, dusigns, wility mwodels, sopyrights, design righs, sppiisutions for
registration. of any of them and the riglt to apply {or them i aoy part of the. world and, in addition, mora)
rights; inventions. confidential formation, know-how and righis of & simular nature wising o subsisting
anvwhers i ihe world In relation D alf or any of the sbove (whether reglstered o unregistered) now or af any
thme aftepwards bolonging to die Chargor eollectively called the “intellectual properny™)

{ii} Wihere appropriate, uge {15 best sndeavonrs to protas) and saibguard the ntellaciua! proparty from and agains
theft, foss, destruction. unautliorised aceess, copying or use by third parties.

{iif) Mot sz, or aflow to be nsed, or ke any step in respeer of any of e intellectinl property in auy way which.
in the reasonable opinion of the Bank, may aibhversely affecr thevalug of i

{i} Diepusit with the Bank (and the Bank shnll be entitled o retadn) all deedls, certificates and other documents
constitsiting or evidencing e 16 the charged properiy (except insofor as the same are beld, or reguived 1o be
Bedd, by any fhid pary In aocordance with any obligation vanking s priofly 1o this Fleating Chargel.

{11y Un being ressonably reguired 1o do 50 bythe Bank, snd 8t the cost and expense of the Churgic-

{a}  Exdoute. sign, Jdefiver and do all things necessary {including, without limitalivg, e wssgnadon of
assignment of all or wy of e debts and the transter of ali or any of the securities, tothe BDank or s
aominee snd the ﬂéw'a, of gny notices and effecting of any rogistrations) as fand in sach form as) the
Bank may reasenably require (o cremte oostandard security, legal mortgage, assignation, assigpment of
cother fixed security I favour of the Bard over all oy such part.as shall be s specified in such notice of the
charged property or 1o Improve, perfoct or protest the securdly intended 1o be created by or pursuant fo

5




Application of Credit Balonges

When this Flodting Charge becomes snfarceable

this Flosting Chavge o 1o Tacilitale the choclie of oy powers. authoriiés and discretions confirred
wimber or in aeoordance with (his Fleating Chasge.
{by  Dnddorse. or cause to be endorsed, an any documents consthuting or evidencing fitle fo the chmged
propenty and give o third partics such netives of the seourity created by this Floating Charge oy the
Bank iy reasonably requite.

o} At any time before this Floatng Charge is gischarged {and wihether or not the syme shall have beeome eniiyoesble),
the Nank mgy, B and wihionevern, and so often as ivshal] reastnably think fit, apply the whole or any part of the manies

froan time to Ume standing W the oredi of any zeeount as referred 10 i Clavse 7{13 i or towards fhe discharge of the

e,
{3 The Baak may pay the monies menlionad in paragraph {a) above o the gredit of any other aceoust nominagted by i
{inchuding an accouat opened by it f0r (his purpose) as security for any contingent o futurt fability of the Chargor o

the Bani.

This Floatiag Charge shell becoine coforceatde-

4 #f the Debt, or any part of iU 08 st pmd or discharged whew due (whether on demand, gt ngreed makuisy or eaclior oy
the cage may bk or ;
H
£hy i the Chorgoer is i breach of aoy of the oblipations under this Floating Charge, or
(o} i ihe Chargor shall enter into any composition orarrangement for the benefif o iy creditors, or ;
{idy iy step s taken Tor the sdminigvation or winding up of the Chargor Cwhich ncludes, without limitation, in gach

cike, the bowrd of diveciors or the Chargor's shaceholders, possing a reselution for the samelexcepl where, in the cnse
uf winding up, the Bapk hay consented in weiting for the purpose of reconstruction or mnnigarnation: or

ey i third party shall jake possession of, or a receiver shali be appoinied over, or any secured creditor of the Charaor
shall séel o eoforce bis socurity in mespedt of, afl or any of thecharged property of any other event shalt happen wiich i
gty in jeupardy all erany part of the sepurity created by or sursuant o this Floaling Clinze; or
;
e e Bank, in s reasopable discretion. considers that any slabm may be made agalsst the Bank ander apy band, |
guaraniee, indemsity or otlier coatingeni lability isseed or amtered indo forany Habilities of The Chargor; o 3
]
(E# i vhe induciae of a charge for pavment on o extroet décree, of an exiact veyisiered hond, or an exiract reyistered |
profest served against the Chargar, have expived without payvment being made by the Chargor or :
?
{h} i any ather ovent shudl oeeny which bas been agreed by the Chargor and the Biwk as ap evantt upon the goaurrence of |
which this gy any other Security for the Debe shall be enforceable
H
Appelntment of Administeatar or Receiver {
H
;

NES

{} This Fioating Charge is mtended to be a qualifying floating charge as defined by paragraph 14 of schedule 871 1o the

Insulvenuy Act 1986,

(I Abany tine afler baving Beeh reguestsd W do so by the Chargor, or afler this Flonting Charge has become enforceatle
Lard whether oF not any of the svents mestionsd in Clase 9 are continuing), the Bank say appoint by nstrument in
writing, or otherwise, say 0a¢ or.more peesonsio beadministrator of the Chargor (Y Administrator”) or receiver of afl
avany uf the charged property ("Recélver™s in eaclt case in accordance with aud o the extend permitted by applicable

Tawes, These expressions shall, where necessary, inclisde any person substinted as-Administrator or Receiver.



{3 The Bank may (so far ay 18 avlully able te do s6) from time s tme by instrasient n writing, of stherwise, refnpyve
any person appoitied 1o be Administraor or Recgiver and may in & siinflar way eppoint ansther in bis place,

GF oy time 1w or more persomns shall bold office a5 Administator or Reveiver, sach one of thens shall be separatedy
entithad {subiect 1o say Contrany direction In the appointmenty fo oxoreize all the powess, suthonties and discrelions
weterred on them,

%} T powsr (0 appont o Hectver shall e in addition 1o sl sialuiory and other powsens of 1he Bank under the
bsoivency Act 1986,

{ay The Bank s
pussession in respeet of afl or any of the charged aroperty nor be Hable Tos any loss upan restisaton or for any neglect
-

all not, uor shall the Adminisivator or Reeeiver, be Hable fo acdount a3 morigagse or herliable créditor in

or defdudt fumiees willidy of any natire whatsoever i connestion with all or any of the charged wroperty for whith a

mongages or heritable ereditur m possession might as such be liable

il all reasonable costy, charges and expeonses properly incurred by die Bank or the Admmisstraer oe Recelver {including
it ipteenad management and adminisiration eoals and the costs of any proceedings. in felation w this Floatiiy Charge
or the [3ebi) shall be paid by the Chargor.

The Admimsiraior or Reeeiver shall be the agent of the Chargor and the Chargor shall be responsitle for Nils acis and
repnaneration ay weli as {or any defaulis commitied by him.

Powers of Adiministrater or Qeceiver

The Administeator shadl bave the staniiory powes sel out in the Dsolvency Aot 1988, The Recelver shall (subicet o miy
lipitmions or restriciions expressed in {he document appointing Bim gt notwithstarding any restriction or limitation binding on
the Chargor under this Flomidg Charge or any winding-up or dissolation of the Chargor or any sralogous prodecdings moan

surindiction have afl the powers (a3 varded ond extended by this Floating Charge) confarred on receivers by the Insolvency At

FOBG and {without sffecting the above in any way) tie following powess:-

{1} {3 T sell, tang{Be zedidn, coneey o gract, accepr swiveider ot vary, termisste or swrrender jeases of on in
chamge for snd onter i snd or wminate leases of any o the charged propenys and
(it} i gy other way 1o dispose ol or deal with, 8l or any of the charged property o dgres amy of the same) and

in gither case In such a way and generally on such torms wnd conditions as he reasonably thinks i1

Wiy ransacion mentioned above may bo for sugh pyIent or vibier tons! Heration as the Receiver shall fink 85 Tids
5 go whether for & lumg sum or 3 consideration pavable in instelments and whether for cagh or otherwise, Iy the case
of the aner, e shall fopw part of the charged property and be charged with the payment and discharge of the Dubi,

Fivures pad plang aed maclinery sy be taken and sold sefarately from tie promides w0 which they are {Txed {or in
which they vre comsined) withoul the congsent oF the Chargor being obtained o necessary.

i To take possession of collect and get in, wl or any of the charged propedy and o that puipose Lo make such demonds
antd take aisy procesdings o5 the Recciver shadl repsonably thing i

(¢} Tiocaery on, manage develop, roconstrust, amaigmmate or diversify {oc agree the semel snyv made or business
{imotuding favming) ag has From tane 1o dne been carried on i whinde or any part of ihe chavged property.

(s 4 To make any srrangsmen or compromise between the Clusgor and any otler person which the Revelver may

rensonebly Shink capedient

i3y Te e, delend or participare in any proceedings (nclpding, withour Bmitation. wbitration proceedings) s

e Reveiver may reasonably think cxpetfent,

{&3 Tomake, effedt md compliéie such mwprovements, development and repairs fo any of the charged property &y e
Receiver may reasonably think expedient.




{g}

(h
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Vo make ealls (and o enforce payibent of them) ¢

respeet of sy unenlled capital with the benefic of ali the powers i the Articles of Asseeintion
sunfored an the direciors,

eonditionally, or ancondititnaily, on the mambers of ihe Chargor in |
of ihe {Chargor

T appoint managdrs, officers, servants, workimen, nominees and sgenis for any of ihe purposes meationed 1 this

lause 13 atsuch reprmeration aod for such periods nnd on sueh tems ag vhe Receiver may reasonably detarming,

i ihe Receiver thinks 171, bul without affectiog the indempity contained in Clause 19 below. w oiTect with any ingurer

amy policy ar pfﬂm s5 of wisurance oither in Tiown or satisfaction of, or in addition io, such demnity,

To délegate by power oF attemey, or Jnouny othier way, 1o'any persen or parsons approved in writing by the Bank, all or
sy of the powers, apthorities and diseretions which are for the Ume bemng @ =xez‘c:sab;3 by the Recelver onder this

Floading Uharge,

{iy To promuie the formation. or nthetwise zeguire the share vapital of any body corporaie with 2 view 1o such

bodly corporate bocmning a subsidiary of the Charstr or otherwise:

{il; 1o purchase, lease, or vitherwhie acgidre sy foterest In gl or soy ofthe Chargor's underiaking and propeny;
(i} o carry of any business in succassion 10 the Chargor or any subsidiary of the Chargon

amd in enchiease, as e Receiver may ofiierwise reasonably think 1

To apply fur and otberwise take such steps asthe Recelver weay consider repsonatly necessary or desirabie (o obtain

(m the pame of a nominge or otherwisel, sach licences, consents, pernils and approvals as the Receiver may

reasonably thiok expediont,

To make alections e value added tax purposes asthe Recaiver muy rensonably think /i

Faroany of e porposes suthorised by ihis Chwisel 16 raise mwonsy by borrowing [Jom the Bank or
persan on the securizy ol adl oreny of the charged propeny

from any other

iy The Receiver oy raise mongy as mentioned above on such tesms {inctuding, 1 the Bank shall coasent, wins
undtr which such seourity canks in priodity to al or any of the scourity created by or pdrsuant te 1his Flagting

{Thavge} a5 the Recelver may reasonably think 1it; and

it the rupayment of a8 such monies and the payment of intevest on them and redated ¢
expenses. shall be tvated Yor all purposes as expenses properly payvalde by the Resoiver

To exercise g of the posvers which the Bank would be entitled to. exercise vnder this Floating Charge,

stz charges and

T do i such other acts and things s the Roceivér may reasonably congider o be incidenral or decessary to any ot the

mialiers or powsrs mentienad above o which the Receiver iawfnlly may or can de as agent for the Chargor,

To excrcise any of the above powers on bebalf of the Chargor or on the Recufver's own beholf or, in the cuse of the

powins ehntuled in paraghaph {0 above, on behalf of the dirtuiors of e Churgor,

Sublet o clalims having prionity o the security ordared by this Floating Cliarge, all monies received by the Recelver or {on any
exerciss by the Bank of iy enlorcemumt powors under this | Figating Chargel the Bank., shall be appiied i (he follpwing order:-

fad

in ;);:vmz‘i‘.i of wll ressonable costs, charpes and expenses of, and incidental 10, the appointment of (he Recoiver and 1o

the exercize of afl or any’ of the powers of the Receiver or the Bawk sod of any other nutyoings wropedy payable by

them, Thig Includes, without fimiation. the repayment-of wanies borrowed as referred to in {iauﬁ&’

3y above and

the pavment of injerest and reinttd costs, charges, and axpenses (o fe eXten Gt the Bank bas consented 1o the same

being sezorad in priority 10 ike securily created by this Floating Charge) and all amounis pryable by

Recebver under any order of ary cout of otharwise,

the Bask o the




ity I payment of remnmeration fo.the Receiver at such rate as may from time wtine be ogresd betwaen the Recedver and

the Bank.
[ in paymenito the Bapk,

Power of Attorney

53 iz The Chargor rvevoenbly appoings the Bank, any Recefver, tnd any Adiinistraws appoiared by e Bank and cach of

thety respective delegates, jointly and alse ndividunily to be the attorney and sforneys of ihe Chargor, Ay altormey s

awthorised by the Chargorio do all things which (he Chargoer may be required o du under this Sloming Charge, This

includes (withoby [hodtation) that which the Rank, the Recefver or the Administrator {or iy such delegate] nmy

consider necessary or appropriate for, or i connection with-

{1 the dmprovement, perfection or pratection of the secwrity fniended to be crented by or pursuant (o this

Froating Tharge or

iii} the axercise of aiy of the powers suiborities sud discretions conferred under i
b3 Thie Chargor earifiey aiwd confinns {ond agrees 1o do so) whatevey any such attorney shall door ativmpt 1o do, [n the

pxereise of 6l or any of the powers, suthorities and

Bunk has other powers

-diseretions mentoned above or ender this power of altormey,

i At wiry e aiter this Uioating Tharge sl have booome enforééable, or sller apy powers conlerred by aoy interest having

pricrity to Hits Flonting Charge shall have beooine evercisable: the Bank nuy vedeery such o iy othier prior interest o arrangs

ihe iransfer of B fo fiseld

It may seqle 2nd nass the accourds of any third party conearned and any socouni so setthed and passed

shll be conclusive and Dinding on the Chargor, Al monies paid by The Bank to the thind pany in sceofdance with soch

accounrs shail as frops such pavment Be due from the Chargor o the Bank on current account-and shall bear imerest and be

seewred ag portod e Deb

7. The rights jnd remedies of the Bask under this Plodting Charge ste in addition o, and poo In substitation fon, ony righe o
renredics provided by faw.
13 {a} 1 the Charges o wry tie Talls e porform aud shserva the terms, and obfigations contaited In this Flosting Chavge.

the Bank miay fhot without belng under any duty widt sof fake such steps as s s reasonuble opinion may be required

1o remedy such filure: and

{in} thiy ineiudes, without Ibnitation, making any payment, and e the purpose mentioned in paragrap

B sy above, the

Bank anid &is agents may onter upon any land oF the Charpoy without being regarded ay haviiig entererd nio possession

ofin
fndemnity

9, The: Ch

rgor agrees o fully indenmmify vach of the Bank, the Admindsmaror and the Recoiver from and agamst ail and any

fiadvlity they might bour in the exerdise {or appacent gxeraise’ of any powers, authorities and disciedons uader or in connastion

with this Floating Charge (with the exception of fraud or wilful

Reeoiver, buf only 1o the extenl cofminted by uny of themt) orany

i Froating Charge.

urder

Profestion of Purehasers

default on the part of the Badk, the Administrator o the
faifure By the Chargor fo comply with sy of its obligations

20 Nt purchaser or other gerson deallng with the Bapk, the Administrator or the Receivar (or fny of their respostive delegaies)-
{a shail be bound or envitled 1o 3ee ar enguire whelber ang power, authorlfy or discretion under this Floating Charge s

arisen or become exeroisable:




i be concerned with anpy notice fo'the conttary or to-see-whether any delegation shall have Iapsed for any reason ov baen

revoked; o

{3 be nound or entithed te coscern Himeell with the praceeds of any szle or other desling or be answemble i any

cireumastinues Tor the apphication of the said proceeds,

Payment of cosis, chuarges and expenses

.

Ly

The Chargor shall redmburee 1o dhe Bank on demund on o full indersity basis, all vosts: oharges and expewses Uneluding,
withou! Hmitafion, all amounts reasonably determined by the Bank 0 be necessary (o compensaie # for internal imgoment oy

adminisiration costs, charges and expenses) properly incorred by the Banke-

L i crsuring this Floating (:éia;;;& ig offective;

i in connection with ihe inprovemend, poritction or protection of the securily created By or pursubol to this Floating
Chargl:

{ch i e exercise of auy righfy, remedies, powers, authoritiés snd diserations conderred under, or I conneolion with, this

Floating Charge fogether will any value added (o simifar tax charged or chinrgeable i cespect of 1t

S

Al such mmounts shall be debited 1o an aceaunt in the name of the Chargor. Until Uiy are refinbusrsed they shall hear inlerest at
the rard of three por cent bér anoui over the Bank's Base Rawe from time lo vme caleelated and corpounded monthiy andiorn
ascording 10 the Bonk's then current practice aed shall be payable-on demand. They will be secured as part of the Debl by this

Elouting Charge.

fadepondente of Security

il

12} Tisis Floating Chavge shalt be i addition 1, ond independing of, evecy othes seeurity which the Bank mmy al sny tine
held for any of the Debt secured by this Flosting Chaige.

iy This Floating Churge shal ramain in Nl foree and effect avz continuing security wnlesy and until the Bank dischurges
i

Bani's powers to'deal with Acvounts ant Money Heceived

i

24,

3

ia} i sk Bank seceives notice of any subsiguent chadpe or other inférest wffecting all ov auy of the charged gropenty, the

Bank may Open 4 new accounl oF a0stimis (o7 the Thargor in Ha bucks,

{0 Hthe Bank does not do 50, i shall be regredend as having done so unless the Bank gives expross written norice 10 the

contivary 1o the Chargor, Notwithstandisde any appropriation by the Chargor wo the contraty, as frien the time of recelist
of such notice, all paymenis made by the Chargor to the Bagk tother than fhose deall with under Clause 7{131 shall be

treated a3 having Been credited oo new account of the Chargor. Sech payments witl not be applied 1 reduction of |

the umount due. owing or incurred Gom the Chargor 1o the Bank at the Hme when i received the notice.
in} all monies reeeived, recoverad or reallsed by the Bank under this Floaring Charge (ncliding the proveeds of any
gopversion wader Clause 26 below) may, W the reasonable disoreiion of the Bank, be credired (o any susponse or

fmypersonal aceouml

They may be held asuch account 1oy o loag a8 the Bark may think it pending the application from time © dime of
sech monies and all seorodd interest (ol the rafe, il eny, agreed in wiiting betwees the Chargor and the Bank from time

-,
o
e

to timad i or wwards the discharge of the Debt.

The Clargor waives any right of set-ofT it may have now, or al any dme in the Tulure, e respect of the Debt {fochiding sums

pavabie by the Thargor undet chis Fioating Chaegel.

i




Cuvrency Conversion

26,

1a

{h

iej

For the perpose or pending the dischame of the Debt, the Bank muay convelt any monios received, szécgvfred oF

veadised by the Bank wider this Floaing Chorge Gnelnding the proceads of sy previgus conversion under this Jlnuse)
from dkelr existing catvency of denomination inte sduh other ctrréney of denomination a3 the Bank may re:xs:ﬂzmhéy
thin

shink fis

Ay sach conversion shail be made s the Bank's then prevalling spot selling rate of exchanye for such other cusrency

agningt the existing currehoy

Each pravious referegee in thiv Clause o g currency extends w funds of that curreney and, for the aveidanee of douhy,
funds of o currency may be converted Do differsnt funds of the same currency,

;

The Bank shull not be liable for any foss cavsed By the Muctoauon in any oxchangs rate ot which sny curreney may be
bought ar sokd by the Bank i accordence with this Floating Charge.

Brealings whth you anid otBers

T

Bank’s

Praservation sod

29,

Uhie Bank gy, in is discretion, yrant dme, or make any other arrangement, virialion o releass with an¥ person of persons net

party
el or
Chargor

tis Floming Clracge (whether or nol such gerson or persons sre jointly Hable with e Chargory s tespeit of any of the
of any other seourity for i 17 i does, o will a0l in any way sffect vither this Floating Charge o the Hability of the

for the Deht

Hight of e O

By

{2

a;

o
e
Ry

(it}

tn addition 1o sl sighis of set-off sonferced by luw, the Bank may setain any money standing frot tine o tine to the
creiit of any sccount the Chargor has with the Bank as cover for the Debiand may apply such money af any fime and
witheu notiee 1o the Chargae (whether on of befure orafler the expiny of any fixed or minimum period e which such
meney sy Have been deposited) e ov towards payment or dischacge of the Debt or such purof the Debi as the Bank
rmy seleet,

I the Bonk esercises any vights i respedt of any money referred w0 to parapraph (23 above (neluding, withow

v rightts of set-off) refention or shilar vights) wnd that money is in o different cusrency from amy Debt
against which the Bank seeks 1o exercise s rights, the Bank may converf that money inio the currency of the relevant

liniiation, un
Dbt at the Bank's then prvatiing spot sailing rate of exthange for such cureenicy,

The Bank skall nol be Hable for any joss of interest caused by the dewermination before matwity of sny depnsitzas o
restdt of the zrereise of any of any of its righty under thig Clause.

Reteution of Security

Any setlement, discharge or relzase between {8 the Chargor and (1) the Bank, the Admimistrator ur the Recaiver (the
“Relovand Porsonizd] s shall be conditional upon no security gives, ot paymend made, o the Relevant Personis) by the
Chovgor {ar any other personi bheing avoided or reduced as a result of any provisions or cnastments rc:éa%ézag 1o
insolveney for e time belng in force in ady jurisdiction,

iy the event of such security or paviment being avoided or reduced, the Relevan Personds 5% shall be entitled fo & eepver
the value or muount of such selurity o payvment from the Chargor subseduenily as if sich sebiement, discharge or

release had not ocourred,

Nenwithstanding sny. other provision of this Flosting Charge, or any release, seftlement, discharge or arangement

given er made by the Bank, the Bank way retain the seaurily dronted by this Fleating Charge fand all documents

evidencing tile 1o the charged property or sov part of f depasited with §t following the payment and discharge in full
of the Dbt for a periad of two-vears and ene month alier such discharge,




{h

=

soavpuisery of the Chargor or any analogous proceedings shall be commnenced, the Bank may continue 1o retabsn s

sevuriyy and the documents menticned above for soch further period us the Bank muy reosonably determing,
) P ¥

The seeuriny fréated by this Floatng Charne and dotoments relating 1o 1 shinl be dewined 1o have costinued 10 dave

been held as securify for the Debi.

Certifieste of the Amount of the Delt

4

3 pertifioais by any manager o1 offegr of the ank or of airy branch of it as o the amouat of the Debtor any part of 1{ shail,
the absence of mamfest e, be conclus i and binding on the Chargar,

Nesives Governing Law asd Jurbsdiction

Without affecting any other lawful method ofsenvice, any demand of notice fo be made or given by the Bank o thie Chargor

yinciuding without lmitation, 4 demand for peyment of all or any of the Debt) way bepade or given by any manager oy offiver

Fibe Bonk or of any Branch of -

{a)

1473

By tetter addressed to e Claugor and delivered 1o any officer of the Chargor at any place or senl by Frstclass post o,
oy left sl the fegistored office ofl the Charpor ov any place of busingss or acthvity of the Chasgur st ingwn 1o the
Bank, 1 sen by post 1 shall be regavded a8 having Been made or given st soon o5 the second day Tollowing the day

the leteey was posted,

By fax or other elecirenic means io the fax number or electronic mall address of the Charger Iast koown o the Bank,
ftshall be regarded as Having been made or givenal the time of transmission.

This Floating Charge will be governed by sl construed in agcorddnoe with Scots law and =il dlaims and disputes
tincluding non-contractunl claims end disputes) arising oul of or In connection with this Floating Charge. #ts subject
paatier, negotiaiion or Hrmition will be determined 1 accordanos swith Soofs law.

Both the Chargor and the Bask submit o the noneexclusive jarisdiction of the cournis of Scotland n velasion to all
claims, disputey, differepces or uther matlers {nehuding Aonecontrictual claims, disputes, differenes or other matiers)

arising oul af or it conneclion with tis Fm;&tmg {Charge.

Bisciosure of lnforneition

34

The Chargor congents in the diaciosere by the Bank of any informition about the Chargor, this Floating Charge. the dlmrged

propesty and the Debl:-

{n

i)

1o any persan e whom the Buk bag bansforred, or proposes or may propose o rnater, allor any of i1s righis bnder
this Floating Charge andior Gie Debd and 10 any rating ggencies aod any advisers 1o the Bank in connechion with such

wansfer andior

Wwoamy persen with aviiem the Bank hag enterdd i, o pooposes tooenter M, ARy CONTraciu arTRnRenenis in

connection wiih tns Floating Charge sudior (he Deby; andior

10 ey eompany within the HEBC Group being HEBC Moldings plg and its associated and subsidifry companies from

fitne (o thne, or any of s or iheir agonds: and/or

fo gny insures who s 10, or who proposes W, plovide Inswancs o the Bank in respoot of the charged propeny., 8iig
Floating Charge andfor the Debir andior

1o any other person to whosm, and (o the extent that. such information i3 required 10 be disciosed by any applicabit iaw

or regmdation.

o oany time Suring that pertod, any ¢ep ie taken for the Administeation dr winding-up twhethsr voluifny o




Transfer of Righis:

Tiw Bank may wansfer sll or any oF s righis under this Floanng Charge andior the Debe to 09 pérgon atany Hme,
: i = 2 # ¥i ¥

I e Bonk transfivg all or any of is rights under this Floating Charge and/Ur the Debt, the Tharpor's rights wider this
: k i & 5

Floating Chargeandfor the Debt (as the case way be) will stay exactly the same,

The Chargor will be bound o any person to whom the Bank fransfers any such Hights. Thal pewsen will have the
Bank's powars und righs st far as the Bonk tansfurs these (o that peeson. The Bank will be released atlomatically
frovm Hs oblgations o the Chargor <o far as that person agsumes the Bank's obligations,

The Chargor will a1 the'experse of the Bank or the person fo whom the shehis ars pransferred, de arnything reasonaitly
reguesied by the Bank 1o offecs g transfer of all or any of 15 rights under this Fluating Chacse andior the Debt.

vior will not bransfer all or any part of Bis sights wider this Floating Charge andfor the Debt without the price

weiites consent of the Bank

In these Vransfor of Rights provisions and i the Disclosure of Infosmation provisines aboven
{1 the term transfer mcans sale, assignation, assignment and’sr rransfer;

£elp the term vights means rights, benefits and’or obligations; and

{Hiy the term person wodns any pevson, trust, fund Or other entity,

The Bank’s wrilten consent nad reasonable requirement

At

14

Where the words “without ihe Bask’s wiittens consent™ appear in any Clause, the Bank will noi unreasonably withold
conseni. The Chargor agoes that ¥ s reasonable for the Bank © refuse o consent 1o somathing 15 g the Bank’s
reasonable apinion, it adversely alfects or might affect-

(i the Bank’s security under this Floming Charge and its abillty 1o enforee it
{ii3 the value of that which i secured o the Bank and s ability 1o selt the same;
fiin e Band's ability 1o revover the Deby or

{ivy the nssessmentof the value of 1his Ploating Charge 28 an asset ol the Bank,

Where the words “fhe Bank remsonably requitgs™ appear in any Clause, die Charery agrecs that i s reasonable for fhe

Banlito require something iF) i the Basls reasonable opinfon, 1t will orinipht assist in)-

i3 e praservation of the Bank's security under thig Floating Charge or tie value of that which is scoured by it
of
T the Bank's ability 1o recover the Debt,

Severnnee and Modification - Unenforceabitity

R¥ S

{a}

amy of the Clauses {or part of a Clanse} andior any of he paragsiphs (or part of 4 pasgraphs becomes invalid o
unenforceable in any way underapy law, the validity of the remaining Clauses {or parl of o Clause) or paragrapl {or

part 0F o paragraph ) will set o any way be alftected or impaired

H oany invalid or unenforceable Clause or parasraph mentioned shove for part of eithes) would not be nvalid o
3 paragrar

uneripreantsle I it fory or effect were modified in any way, it shall be desimed to bave the modified fony or elfect 5o

ong us U Bank consents,




fudvrpreialion
g, {a} The exgrassions -
4} “ihe Chargor™ shalt include any person o tme 1o time deriving tle under the Chirgar,
it “hie Bank™ shall inclnde s successors and wansferees and In both cases fo the oxteds of thelr respective
rightsand beaeiis {Including, without Hnatalion, any person in whom under the lpws of such person’s plade
af imcorporation sl or substantinily all of the assers dnd Habiliics of the Bank becoms vestady
iy “epvirommenial bovs” inclades @b applicable laws, regulmions and disectives {and &}l notices, clrculars,
oiders, fudgemenis and docislons of any cowrt or sther competent authority o any jurisdiction) concerning
the pollation or protection of the environment or e Health of humans, animais or plants. This wludes.
public and workers” health sud safery. the generntfon, use, {reptnent, storage; ransposiation of disposal, or
digcharge o reldase into the envivenmend, of any chensicals or oiher pollutams or contaminants or industrial,
radioactive, dangarous, xic or hazardous subsiances or wastes {n whatever form and including noise and
genciically moditied organisms):
{iv} “ehviponmental permis™ means all pernlts, Heenses, condents, approvals, cerificoaies and other suthorisadons
Uingluding ol conditions applicable 1o themy required under any environmental laws,
i} “olding company”, “subsidiory” and Ysubsidiary underaking” shall have the meanings respoctively set o
it the Compenies Act 2006,
ey Any reference o a “ihved security”™ & 2 reference (o 8 [iXed securily ob defined in Seetion 486 of the Corpanies A
1955,
3 Any geference i 3 porson shall include any person, company, corporation, body chrpovate, govarnment stawy for
Ageney of o state) and any assodiation o paitmership (whether or not having legal personality) of dsy of these.
i} Any referense 10 a0y statute or any section of afy stafute shall be reparded s ineluding reférence Tu auy stulssy
modifienton o rg-snactinent of 1t fot the thine being in force,
{e} fetorenoes 10 the singulay shall include the plorl and vice vorga: the use of the male pronoun shatl include the fomale
anzd neuter; the aso of the neuter pronoun shall include botl the male and the female.
o The hendings are used for pnidance oy

Chargoo's complinnes wih constitntional documents

39,

The Chargor confirms (hat this Floating Charse does nor contravens any of the provisions of its constitorienal desunents,




i

Consent to Hegistration 3

S [he Chargor conzenis fo the muyistrativn of this FMoating Charge and of the cemifionte referred to in Cliose 371 i grosersation

snd exesution,

INCWITNESS WHEREOF this Bond anth Fioating Charge consisting of this and the 14 preceding pages is execotad 43 lolfows:

Subsorined or and on behall of the

saidd Uni Packaging UK Limited
?;
!
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