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Details of Charge

Date of creation:  12/06/2020
Charge code: SC19 5923 0019
Persons entitled: EKSPORTKREDITT NORGE AS
Brief description:
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN HEANEY

Electronically filed document for Company Number: SC195923 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 195923

Charge code: SC19 5923 0019

The Registrar of Companies for Scotland hereby certifies that a charge
dated 12th June 2020 and created by LOCH DUART LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
26th June 2020 .

Given at Companies House, Edinburgh on 29th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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in favaur of

EK’&I"@RTKREDITT N@R’GEAS o
s Lander

" BOND AND FLOATING CHARGE
OVEF Certan equipment .

For and on behalf of Burness Paull LLP on 23 ]une 20201 certlfy that save for -
the material redacted pursuant to section 859G of the Compames Act 2006,
thls copy mstrument isa correct copy of the orlgmal 1nstrument
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BY |

oy LOCH DUART “E;IMETEB a G‘ﬁaﬁ?any incorpotated under the Compan’iéé' Aty with:
Cregisteréd number SC195923 and. having its registered officeat Floor % I West Regent.
Simd Gl asgnw Scotland, G2 1IRW (the "’Chargar"}

i f‘avour of

{2y EKSPORTKREDITT NORGE AS, 4 company having ity iuistercd office at
' Heyerdahls Gete 1. PO Box ms Vika, 011 205 o, E\zamay (the “Lender”)

CONSIDERING THAT:
NG TR 'the-Lﬁn'd’&i“' hasagree‘d ot will agrée-m z"ﬁ'é_k'a -éér‘t’aih fa'ciiiﬁé's-:a\i#-aiEab’ié- to-the Chargor;

(i) one of the conditions precedent 1o the availability .of the facilities reforred to in
paragraph (i} above is ihat the Clargm grants 1o the Lender this bond and floating -
charge:

}NOW T s HE:RLB"Y A(}RE‘ PD AND DECI AREEB AS ?‘GLLC}W%
oy DEFINITIONS AND ENTERPRFTATE{}N
db . Ini this 'irsgiru_mﬁn‘ﬁ_:. -
o -. **Admirjist#é‘iér”:’m@arﬁ&;any .a{tm:itiiéﬁ;'«ﬁ}r- app@_i:ﬁwd plirsuant io 'ih_és I.ﬂstz‘uz.ﬂ.em;'

“Busioess Day” means & day (other than 4 Samiday oF Sundav) on which banks.are
open for g&hﬁmi busingss in Landon:

“Event of Defaule” mwm (iy any bresch by the Char g@r Qf‘ any of the g;rmr:smns Uf :
‘this Tnstrustent or (i) any - failure by the Chargor o make payment of any of "the
- Secured Ligbilities when demanded oF (it a pelition being presented for the making of
“an. administration order in respect 81 the Chargor, an application. being made or a
resolution being passed for the winding upof the C argor o areceiver being appointed
inrespect of any of the property, undertakings or assets of the Chargor or {iv) any other '
avent desipnated as an event of default ot Ay ‘similar expression or which of mm!s&_ _
“entitles the Lender to demand repayment in.full frof the Chargor in tecms of any loan - -
Cor mhu dmaummmuaﬂ i, ﬁma *Emm fitne 10 time: '

_"*ananml (‘sﬂatems” shall have the maanmg ég\«’ﬁﬂ m th;est V\;f}?’bSS on i ti
%az@anc:a% Collateral R«:gu anons;




o ""Fmaﬁgmi Collateral Regulations™ means {he E"inans:,saJ {i)!iamrai Atsartge ﬂmis_
) (Mo "’} Rﬁ:gu ations 2003 (8.1, 2003 No. 32 6} T

C*Ingarances” means ihc mrgm s interest in dii COntracts and policies of nsurance
. which are from time 16 lime- tuken oul or effected by or on behalf of the Chargor i -

‘connection with the Secured Assets;

-'“Recmwr“ m@am any ret‘ewu or. admmmf:z ative: mauvw app@ infed in ie‘;ped of the
- Secired Asséts (whether pursuant to this Instrument; plirsuant fo aszy E‘E‘Hutn By a dout
Corotherwise) and includes joint receivers;

#Sccured Assets™ means the assefs detailed | ﬁ_fhe‘-i-m’hedu}a_-m this Instrument;

“Secured Liabilities” means all present and future Q_biigéfiér‘ﬁ and liabilities of the

Chargor. o the Lender; whether actual, contingent, sole, joint and/or  sevéral or

- otherwise, including, without prejudice to the if(:a?f:w{;;ng g_.,,wua ﬂy, all: mb!sg¢t30n5 o

indemnify-the Lender;and

.'“‘Se‘curiw F%’:&éﬁéiai(ﬁ?@ﬂatem% Afmh 'é'memﬁ” ’ha?ﬁ ha\fa the fisaning given £ that -
8 g :

'Re%femﬁé i this 'iwtmm@:n‘t i o “fined secizf;’%ﬁ” shall be constriied as a reféreicé o
a fixed security us -defined by Section 70 e:n‘ the Insalvenicy Act 59%6 as'in- force gt the -

date:of this rstrument.,

Unless a contrary indication appears, any reference in this Instrument 167

130 ke ":’"'(Z'Ena?‘gar”'md the “Lender” shall be conisirued so a5 to dnclude their
respective. successars in tifle; pumlt‘reé assignées and. pumiﬁad frarsferees;

anil

s e K "‘persi)n” in‘cé-'udﬁi;' 'a’z'n'y’ iﬁd’ividm’i 'ﬁ"rm mmpéﬂy, 'cﬁrpor'ﬁﬁﬁﬂ

consaruzsm &y mrina{sh:p Qwhnthar or ot Exavmg Bﬁ}jﬂ?éﬁtr i%ai pm‘smaiiiy}. -

Uniless any provision of this Instriment of the context otherwise rat;u"ir*es any-teference

in this Tnstrument ia:i a pmv sian of 3aw is 1 refererice to that pwwsim as: ameéndet or
ressnacied, ' ' -

In this Instrument the singular includes the plural dad viee versa. Clausé headings acé
Tor-ease ol referencs: aniy ﬂmd a mf@reﬂw oa C!ause 1§ to-be constiued 48 a reference
to-a clause of this Instrument. : :

- Any appoititment of 4 R&::ei_'v‘g-z;“ tnder Clause 7 (Enforcement) miy be made by any
“successor. or permitied assignee or transferse: of the. Lender and the Chargor hereby



-------- AR .mevembi}f app{nntg each such successor of assigries of transferse 1o be it Atorhey in
- the terms and for the: purposes stated-in Clause 12 (Mandate arid _mm:my}. -

1.7 Third party rights

T This Instrument does not conferon any person who is not. & P’ar’t}f'{"{}{hér than . -
' - any Administrator or Recsivery any right to enforce of. bihierwise ihvoke thig
Instrument or any part:of it umﬁiu the ¢ ontract (Third Party Rights) J{Scotlandy
Act 2017

7 "iht; conserit &f A pe:mn wha is not Part} et mquar&d 10 zi:auﬂd orvary .o
' ‘this Instrument-at any timne, '

2 BOND

20 The Chargor undertakes to the 1 md@z that Tt will p&}? o ds&{;hame fo the Lénder all the
- Secured Liabilities on demand i writing when the Secured Liabilitiss become due for-
C paymentor disz:‘.ha_rg{% i-wha‘%ih&:? Esy _éi'{i;{:{,’i.iﬁr‘m'!ﬁ'ﬁ a‘r otherwise).
22 Pmas}:z aph 14 of %hf_du & B1t the in‘é.‘é:‘s veney ABt (incorporated. by Schedole 16 fo rhc,: -
- Emterprise-Act 20025 shall apply-to this: Irigtrument which is. accéordingly a qualifying
floating charge. Nmmth&hnd ing any otheér provision of this Instrument, the Chargor
and the Lender-agredand ackﬂawledwe that-an Adminisirator ma} only be appointed if
the Chargor is a “eompany”™ within the- tiganing of paragraph 111 of Schedule BY to the
- Insalvency Act and that a Receiver may onl vy be appointed i tm Chargorfalls withip
- thetterms of section §1 ofthe Enaaivmay At but the Charge falls outside the terms of
seetion 724, of the Insolvency Act :

3 FLOATING EEHARGE-

The Chargor a3 security for the 'pé:«xyrﬁeﬁm'aadfii’saﬁ&rg& of 411 the Secured Uiabilities :
-hereby grants i favour of the Lender s Tloating charge over the Secured Assets.

L& NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE -

4l The Chargor agrees that it shall be prohibited from granting or creating subsequent o
the dite of execution of this Tnstrimment any. fixed security or-any other floating charge
over the Secured Agsets or any part or parts of them, other than in favour of the Lender -
' ar'ig‘z."fav'@ur {5’? another person and wéﬂf‘i th'e’pricr}mfitiﬁm consent of the Lender.. '

42 Any %“md Sacuzﬁy gmmm by th &Zhargm i favour of the L&:nda’:r iwhm’ze; beﬁ)m o
+ after the date of execution of this ‘imfrummt; ghall rank in. g}r:aui} to-the ﬁf:satmg
- charge created by this | nstrument. - '

43 n thb event that the Charg;a}z umm«s Ge créates m;v Hixad swumy or [loatis ng: maigm m _
breach of the p:{}%}abs%mn inC !&usﬁe 4@ “of with ihe consent of the Lender under Clause.




.Eﬁs’fmmtm shallrank in pnwzﬁzy o that h\m‘i SECHITY OF ﬂ&aimg ahaz ge

HNBERTAKENGS :

[

5.1 The'Chargor hereby undertakes to the. Lender that it shall cary on and conduct its
. busivess and affairs ina proper and efficient manner and it shall:

S8 keep ail of the Sacured Assets (n good and sufficient fepaiT and &l plant dnd |
‘machinery or other moveable property in good working order and condition, -

i each case fair weiwr and tear cepted, and, where necessary for the

efficient c’{}ﬂduf.&’i of 114 bisiness, renew and replace the same. as and wher the

_ same %ha becf:ﬁma ahnaiete, Word oul o dammyaé Gf commercially prudent
todosoy ' ' '

502 ok wwhmit the- p;:m wiittell consent of the i@:‘adc,r Become cautmnm
C gu_mantemr_.isumy mrany ;:‘st‘:_i,%cm,mm oF company:

_io &y Zhud party’ whnreby the {,.harmai 3 ng}m to recover o take paymentof
any monies die gr which may become due 1o the Chargor from.any debitor of -
“the Chargor e poszpan@d orsubordinated to the claims of such third party:

“pay all ré;nis;,. rates, tanes, levies, &SS’&S&mBﬁfﬁy im_picz'séﬁdns and outgoings
- whatsoever, whether gdvernmental, municipal or otherwise, which. may be:
_E_mp‘@s&@f 'u’;}fzﬁ' or payable in respeet 'of the Secured Assets as and when the
same shall becore payable, taking into account agreed periods of grace [if
anyy and aiso pu’z’m%uaiiy'_pa&y-énd discharge alt-debtsand obligations which by
law: may have priority over the floating charge created by this Instrurment; '

’:L:,‘?
B

515 - insure and keep insured-such of the Secured Assets as-comprise heritable and
real, mioviable and persoral property and effects of every description with'
underriters, insurance companids of other insurers to bo approved by ihe
) ie’mdé:’*-agaim? Toss o damage by fire and such ofher contingencies and risks:
Ay riay be- r&qu:red by the Lenderin their full reinstatement value or f(:r such -
ingured value 45 the Lender thay spectiy or agree from time o time in w;:?mg _
forthe fime being in the name of the Chargor with-the interest of the Landar
eéndoesed on the:policy or polities or noted as the Lender may require;

5.06- duly pay all prémiums and sains payaébié: for the purposes of any fnsurances
- and produce the réceipts therefor or other evidence of payment fo the Lendér- _
within fourteen days of being réquested by the Lender so-to-do, and not do
‘anything or oiit to do anything in or-upon or relating fo.the Secured Assets
ot any pait thereot which miay refder any Instrances void or voidabler




-------- 5307 - not, without the prior written corisent of the Lender, sell, transfer, lease, hire

out, lend, discount, factor, charge or otfierwise dispose of, deai inor remove
all-orany of the Secured Assets; '

548 mainitain ifs centre of main -imemsts'if D'\/}I} for the 'purpamsfﬁ}f the Counci] _.
~Regulzfion. (ECY No 5946;’2@0(? on Insolvency Procesdings, in %hL Unﬁacﬁ'.'
Ringdom. : : :

- Except as the Lender may from time to time ofherwise apree in witting the Chatgot

LA
b2

shall promptly getin and fealise in the ordinary course’ of its trade: or business all s
book delbits {but this shall not permitthe selling, assigning, factoring o distounting of _
allorany of such book debis) apart ?ram balances b?&ﬂdiﬁg to thecredit of any aa,munf_

- with any bank or financial institution. : '

53 The Chargor will abserve and performt in all respects restrictive and other covenants
- and stipulations: and burdeny for the time being affecting it heritable, freehold or
- leasehold property or the mode of use or the enjovment of the game o affecting it
smoveable oF personal property of ity ancillary o conndeted rights and will ndt, witholit _ '
Cthe prior consent i writing of the Lender; eriter into any’ onerols &F restictive
obligations with fegard thereto and the Chargor will ot do 6r suffer oromit to be done  ~
ANV act, Mager or thi ﬁg,‘v)h‘éz’éby&ﬁy pravisions ‘of any Act of Parliament, order or
regulation w%&atw&z from time. t{; hma: i mzw aﬂeciuw such property or ngma f:sh&” E:xfa
'mﬁmgwﬁ o SR

54 CThe Cha’rgm‘ will notify the Lender promptly in the svént of any: creditsi xercising
diligence against it or any of the Secured Assers whevever Situatﬂd o taking any %?ﬁ“p&
'whmh miight beexpected to lead therets: :

5.5 . The Chargor will, if the Lendsr .’s;:_s 'mqu’i-r'es;-_dé;‘:msf_it-w?im the Lender all -certificates,
- deeds and other documents of title or evidence of ownership in relativn to.all or afy of _
" the Secured Agsets, ' '

6 SET-OFF

Without ‘prejudice: to: any of its other rights, Temiedies oF powers, the Lender shall be
entitled to hold all sums which are now or which may at dny time hereafter be at the
credit 'of any account o accounts in’ the wame of the Chargor with the Lender a8
‘security Tor the Secured Liabilities and th apply wa?heuf rivtics o the Chargor any such
sums in and towards distharge of the Secured | \iabiliies. The Lendet shall not be.
_ '-abiwcd 34 mmm%e g rights under this Léau&m 6.-which shall be withut. préjudice and
i addition any right of set-6fT, mmpemﬁmn combiriation af ateounts, lien or ather
. Ugh& to which it is-at any tirne: otherwise entitled {x& hathier by operation of faw, confract
ot {}%Emrwasu‘}




Fat In addatmn to ary statutory pzow%svm TonCerting ar;fﬁrmamhf}f oF atmahmam the:
ﬂ@atmg charge. créated by this. Instrument shall Béctme enforceable tpon: and the -
T Lender’s powers of appi)mtmﬁm and ather rights and powers shall become exercisable
at any time afier:

T the oscurrence of an Event oF Defailt which is continning; or
T2 fhe receipt of any request from thie board of directors '@;f.iﬁe:"f;i?h:}r'g@r;'ﬁ:x"r

LA o "tim.:?a%i{éhg._ (}};r purported, taking} by any -'pé'ﬁ'ss:iﬁ'af-".any' step fowards. the
' - winding up o dissolution of the Chargor or towards the appointment of any
administrator, trustes, administrative receiver, receiver, liguidator or the like
“to'the Chargor or the whalé or any part of s property

and fhe Lendér miay then {or as soon thereafier as permitted by law) by i_nsé:ﬂime'm_'ir;i :
writing appoint any person or persons (if more than-one with power to act both jointly
. and separaiely) to be an administrator of the Chargor or-(subject, if applicable; to
. Section 72A of the Insotvency Act 1986} a receiver of the: Secured Assets. In addiion,
and without. prejudice to the foregoing provisions of this Clause 7.1, in the event that
~amy person appointed-to be-a Receiver shall be removed by a court or shall otherwise
caase to act assuch, then the Lender %ha b entitled so (o appoint am’fhes person as
'R@cmver in. his place. :

72 AR -f&-drr“iiﬁ%ﬁtt‘:ﬁi}f'Sh‘&*'%i have and be entitled o exercise, in addition to and. withiout
' *imiting all the powers of an adwiinistrator under. the Insolvency. Act 1986, éiEE: the'
powers of areceiver.under Schedule 2 of the Insolvency Act 1986 and o Receiver shall
have and be entitled fo-exercise, in addition {o-and without Himiting a'i [-the powers of a
receiver under Schedule 2 of the Insolvency Act 986, all the powers of an
~“administrative receiver setovtin Schedule | of the Insolvency Act 1986 together with
(in either case} the power 1o exercise any powers arrights incidental o ownership.of
the Securcd: Assels, including (as regards shares and {}Th&r seciritics) any voting rights’
- orrights of enforcing the same together with power fo: o

AR tmplefent and exetcise all or any oi‘ fhe Charga; ps:}wm%, and/or zzghtzs'
" andior obligations under any contract o1 ether agreement f{jrmmg apart-of the

Secured Assets;

722 make any arzangama,nﬁt or aompaoma% whs;h he shall think wp@daem a? !
. respeet of any claim by or agmm? the: Chargyer o

7.2.3 . promoteor g)mcum the ‘ffdrmamm ofany new c‘a}mgpaﬂyﬁmr' corporation;

6




---------- T4 subscribe foror aﬂguzz@ for cash of Gtherwise any share capital of such new

- gompany or corporation i the name of the Chargor and on 115 behalf and/or ;n'
. thename(s) of anomines(s) o tustes(s) for it; '

725 se}l -H8RIgn, tramfer cmhaﬂg@ hne out, grant laasm of or a‘fhwwme di&pﬁs{d
of or realise-the Secured Assets orany parl thereof to any such new company
or corporation and. dcoept as consideration or part of the consideration
therefor inthe name of the Chargor-and on its behalf and/or in the name(sy of

' any nominee(s) or trustes(s) for 1t; any shares or further shares in any such
company or carporation or allow the payment of the whole or any part of such
consideration to remaln deferred: or outstanding b} way of loan or debt or
'L?Cdl?

7.2.6 7 sell, assign, transfer, exchange, hite out, grant leases of or otherwise dispose
-of or realise. on behalf of the Chargor any such shaves or deferred.
~consideration or part thereaf or any rights or benefits.attaching thereto; .

727 conveng anextraordinary general meeting of the Chargor;
728 acquireany progerty on behalf of the Chargor -

728 - doall suchoother acts and things as he may consider necessary or desirablefor . -
protecting or realising the Secured Assets, or any part thereof, o incidental or
“ponducive to any of the matters, powers or authovities conferred on &
- Receiver under or by virtue of or pursuant to this Instrument and exercise in
refation 1o, the Secured Assets, o any part fhereof, all such powers and
- authorities and do all such things as he would be capable of exercising or
doing it he were the absolite beneficial owner of the same and use the name
of the Chargor for iai'i and :a;‘ijy e'f"'iiaé'purpeaffs--aferesa'éd;

-SL&%:» ect always to the rights m‘ the Lmdea as E":eidar of the ﬁf}mmg chaie Qmﬁt’"ﬂé by
this %n%’immam : : -

I3 Tothe extent that Seeured Asssts constitute Financial Collateral and are subject t 2 -
' Security Financral Collateral Arrangement created by or pursiant 1o this Instrument,
 the Lender shall have the vight: at any time afier this [Rstrument Becomes enforceable,
"o Eppropriate al f-or any part of these Secured Assefs. in or towards Ehé';ﬁa}f%ﬁ_{eﬁﬂi_ or
discharge of the Secired Liabilities, "The value of any Secured Assets appropristed in
accordance with this Clause 7.3 shall be the price of those Secured Assets at the time

'the right of appropriation is exgrcised as listed on any recoghised market mdw or .
' d%ﬁermmuﬁ by such: other method as the Leider may sslect (iricluding mdapcmﬁem
valuation). The C’larg{}a’ agrees that the migthads: of vaiud‘ﬁerz pmwded for in: thiis
Clanse 7.3 are commercially smmnab & for the purposm of Regulation 18 of the
P:_nancmﬁ Collateral Regulations. Tothe: axﬂ:wi_.mat Secured Assersconstinite Firancial

Collateral, the. Chargor agrees that such Secured ‘Assefs shall be held or designated g0




© Regulations.

% OFFICE OF RECEIVER

B4 Any Receiver appointed under Claiige 7 {E’nf@fcéméni}' shall be the agent. of the
' Chargor fof all purposes and (Subjeit 1o the provisionsof the Insolvency Act 19868 the -
Chargor alone shall ‘be resporsible for his' contracts, engagements, ass, omissions, -
defalts and losses dnd for Liabilinas incuried by him and for s remuneration and his
e, Ehargss and skpenses and the Lender shall aot incurany liability for those (either
to-the Chargor or any other person) By reason of the Lendér making his appointment as
such Receiver or for any other reasoi whatsoever: :

82 Any Receiver appointed umnder Clauss 7 '{Eﬂfb@'{;mm:‘é;}_ shall be entitled o
rémuneration for ‘his services and ihe services of his firm appropriste fo the
responsibilities invalved. Subject to Section 38 of the Insolvency Act 1986, the

- remuneration of the Recéiver may be fixed by the Lender (and may be or include a-
. commiission calsulated by réferenice to the: gross amount of all money received or
atherwise and may include remuneration in .connection with. claims;. actions or
 procesdings made or bicught azainst the Receiver by the Chargor or aity other person
-+ or the: performance or discharge of any’ obligation imposed wpon him by statute or
otherwise] but such remuneration shall be payable by the Chargor alone and the ampunt -
of such remuneration shall. form part of the Secured Liabilities and accordingly be
secured on the Secured Asseis under thefloating {;harga"canﬁii‘imas:@_ by this Instrument.

9 APPLICATION OF ENFORCEMENT PROCEEDS

g1 Al Monies received. by the Lender of any Receiver under o by virtue of this
' nstriment. following -enforcemient of the securily hereby granfed or of zny security
interest constituted pursuant hereto shall be applied, subject to the claims: of any

- ereditors ranking i priovity to or pari passu with the claims of the Lender under this.”

SInstruiment, inthe following order: '

94.1 frstly, in-or towards payment of all costs; charges and expenses of or
incidental to the appointment of the Recéiver and the exercise of all or any of
his powers; including his remuneration and all. outgoings: paid by and
fiebilities ingurred by Bim-asaresolt of such axézrr;i:se;-_ _ :

_ 9.1.2 secondly, in or towards satistaction of the Secured Lisbilities in such ordet as
- the Lender shall in'its absolute discretion decide; and '
CARES thirdly, any surplus shall be paid. fo the Chargor or any othér person entitled
~ihereto! ' '
I Nothing contained in this Instrument-shall Timit the right of the Receiver {;r"_ﬁz&-_h@'z’édm;' -
o {and the Chargor acknowledges that the Receiver and the Lender are so entitled) if and




for so Torig 4 the Receiver or- the Lender, in their discretion, shall consider it
- appropriate; to. place all or any monieg arising from the enforcement of the security
*interest hereby granted of any. security created pursiant o this Instrument inito a
- EUspense accunt, without any: obligation to apply the: same or any padt thereof in o7
towards the discharge of any of the Secured Liabilities. : : '

10 PROTECTION OF SECURITY

T L The secarity c'f'e'aﬁa{i'ﬁfand-an}' securty i’zéte'resi"mhﬁfit’i.ai%:d'._g':iu:"Suam o tHis Tnistrument o
“hall be 4 continuing security fiotwithstanding any settiement of dccount.of other matter
“of thivig whatstever and in particular (but without prejudice (o the generality of the -
foregoingy shall not be considered satisfied by an intermediate repayment o
salisfachion of part only of the: Secured Ligbitives and shall cantinue tn full forgeand - B
effect until total and irrevocable satisfactionof all the Secured Liabilities.

LI0Z Thesécurity created by and any seclrity initerest constituted pursuant to this Instrument

- shall be inaddition to and shall not in any way prejudice or be prejudiced by any
collaterdl or other Security, right or remedy which the Lender may now or at any fime |
Chereafter hold for all or any part of the Seeuréd Liakilities. '

10.3 - No failuré on the part of the Lender to exercise and no delay on its part in exercising
any right, remedy, power or privilege under or pursuant.fo this Instrument or any other -

~docoment relating to or securing all or.any part of the Secured Liabilities will operate

as a waiver thereof, nor will any single or partial exercise of any right or remedy

preclude any other vy further exercise thereol or the exercise of any other right or
remedy.  The rights and remedies provided in this Instrument and any such ofther

' - document are cumulative and not exclusive of any right-or remedies provided by law. -
104 Each of the provisions in this Instrument shall be severable and distinet. from one
“ancther and. i af any thne any ong or more of such provisions is or becomes or is
“declared null-and void, invalid, illegal or unenforceable in any respect under any Taw or
otherwise howsoever; the validity, legality and enforceability of the rémaining
' provisions of this Instrument: shall fiot in ariy way be affected or impaired- by that
L DCCuTTenCe: ' '

105 - If the Lender receives or is deemed to be affected by notice, whether actoal or
“constructive, of any- subsequent security or other intérest affecting any part of ihe -
_Secured. Assets and/or the proceeds. of salels) thereof, the Lender may ‘open o new '
- account Graccounts with the Chargor. If the Lender does notopen a new accountor
—acoounts,. itshall nevertheless be reated as if it had done sorat the time when i receives
or was deemed to have received notice and.as from that time, all payments made to the
Teender shall bereredited or be freated s having been credited to the pew account or
~accounts. and shall. not operate to reduce the amount for which this Instrument is
CRECUTILY.




Instrument not the rights; powers, discretions and remedies conferred upon the Lender -
by this Iistrument or by law shall be discharged, impaired or otherwise affected by
regsonofl ' '

V06T any presentior future séourity, guaratites, indemnity’ or other right or r&méﬂy
' held by oravailable 1o the Lendér being or besarming wholly or in part void,
- veidable of unenforceable on any ground whatioever or by the Lender fram
T (o time exchanging, virying, realising, releasing or faibing to perfect or
- gnforce any of the Same;or a R e

10620 - the Lénder compounding with, discharging oF releasing or varving the
' Trability of, or granting any firg, ndulgence of concission (o, the Chargor or
any other person or fenewing, Uetermining, varving oF increasing any
accommodation o fransaction in any manner whatsoever or concurring in -
sCCEptifg OF VAryIng any COmpromise, aréngement or settlement or omiting
Cta glaim or énforée-payment from the Chargor or any brher person; o

1063 - anyact oF omission which would fier have disthareed v atiscted the fability-
“of the Chargor had it been & principal debtor instead of caiitiorier of by
anything donie’ or omitted which buf for this provision might operate o
exonierate the Chargot from the Seciired: Liabilities; or ' '

1064 any legal limimtion, disability, incapacity or othier similar ciretimslarics
' - relanng tothe Chiargor, e '

{07 The Lender shall not be obliged, before exercising any of the rights, powers Gr
. reémedies conferred upon it by oF plrsuant to this Thstiimentor by law, fo: '

10.7.1  iake any action or obtain judgemsnt or decres in any. court ‘Agpinst the
- Chargor; or '

T2 makesor filE any claim o rank in g winding-up of liqUidation of the Charear

S 1073 enforce or Seek to enforce any other seclrity taken, or éxgreise any right o
- plea available to the Lender, in respect of any of the Chargor’s obligations 1o -
the Lender: ' '

11 FURTHER ASSURANCE

. The Chargor shall execute and do all such-assurances, acts and things a5 the Lender -
Cmay require tor perfecting of protecting the secunity: cfeated by or pursuant to this.
Instrument over the Secired Assets or-for-facilating the realisation of such assers and. '
the exercise-of all powers, atthorities and discretions C{}'ﬂf@fmd on the Lender oronany.
" Recsiver by this Insfrumeént dnd shall in particular {but without: iimi%ﬁtééﬁ}';’}rmﬁpt%y' -




-------- after being raquﬂ%md to dose hfy the Lender or any Recaiver, Getute: all asswnaizom
______ ~and weansfers (in-favour of the Lender or any Heceiver or. to' sUEh nominee 48 either
__________ - shall direct) of the Secured Assets which come into existence after the date of this
[nstrument and give all notices ordets and ‘ditections which the'Lender or dﬁ}’ Receiver .
may thmh @xmdmnt for the purposes ag;aoczf“ed i s Clause 11,

o WWATE-AN‘;? ATT@RNE-?. .

12,1 The Chargor heréby - irrevocably appoits the Lender and  any Recsiver (o be its
mandatary aind attorney Tor it and on its hehalf and in s name o otherwise drd as such
o to Eredle o constitiite any deed, of to-make any altération or addition or delétion th or )
16, any detuments which the. Lénder or the Réceiver may requiré for perfecting or
protecting the title of the Lender or the Receiver to-the Secured Assets or for vesting
any of the Secired “Assets in the Lender or the Recetver or its noiminéss or any
';;Limhasér' and o re-deliver the.samme thereafter and oiherwise gienerally to sign, séaland’
deliverand perfect any fixed security, floating charge, fransfer, disposition; assignation,
Security andfor assurance Or any wriling, assurance, doctment oF act which may be:
required Oor may- b desmed proger by fl the Lender orthe Receiver an of in connédtion
Cwith-any sale, lease, disposition, redlisation,. getting-in o other emfbrwmcm by the
Lender or the Receiverofallor any of the Securad Assets

12.2 'Th{é Cha’x_g@r herchy s-'aﬁ'ﬂés' aﬁd.c;ér}ﬁrmé a’nd: agrees {0 'z'*at%’?y and confirm whatever
any'such mandatary or attomney shall do in the-exércise o purported exercise of allor
- any of the powers, authorities and discretions referred to in this Clause 12

13 EXPENSES.

130 The Chargor binds and. obliges itself for the whote EXpLnsEs .-(::‘i:"'a:{}mp}fﬁiﬁg_ and
eriforeing the security granted by this Instrument and the reasonable expensss of any:
diseharge thérsofl -

3.2 Al costs; charges and expenses incurred and all payments made by the Lender or-any
Recelver tnder this [nstrument in the lawful exercise of the powers conferred by this
C Inswuraent, whether or rof occasioned by any act, neglect or default of the Chargor,
. shall be pavable by the Chargor on demand and shall be.a Securcd Uiability. Al such
costs, charges, expenses and paymenis shall be paid and secured-as between the Lender
or-any Receiverand the Chargor on'the basis-ofa full and ungualified indemnity, '

14 INDEMNITY

The Lender, every Receiver and. every atforney, manager, ﬁgﬁéni' or other person
appomnied by the Lender or any such Receiver in connection with This Tnstrument shall’
~ be-entitled o be indemnified out of the Secured Assets in respect of all Habilities and
 expenses incurred By it or him Tn the execution or purported execution of any of the.
powers, authorifies. or discretions vested in it or him pursuant fo. this Instrument and
Cagainst-all actions; procesdings, césts-_ﬁ.dai'ms and-demands in respect of any matter-or’




........ thing donie or omitted in any way relating to the Secived Assets and the ferdersnd any
- Receiver may retain and.pay all sumg in respect of the samie oui 0f?§ﬂ‘\! moniss received
----- under the powers:conferred by ths% Im%rumzzm ' '

15 AVOIDANCE GFPAYME&TS g
ANy amonnt whicki hias been paid by the Qhargm* to'a Recetver or the Lender and wihich '
15; 1l the opinion. of the Leénder, capable of belng reduced of restored of otherivise
- avoided; n whele or in part, in the liquidation or administration of the Chargof shall
nGt be regarded us havirg beeit irfevocably paid for the purposes of this Instiiment.
16 NOTICES.
161 Communications in writing

Any communication to-be made undér ot in conngetion with this istrideat shall be
iaad in writing and, Unless otherwise stated, may be made by fax of letier.

162 Addresses
| The address and fax nismber (and the départment 61 officer; ifany, for whese atiention
Cthe eummunication. s 0 be made) of the Chargor and. the Lender for any
_communication ‘or docurnent t6 be made o delivered under orin eonnection with this
- Instrumient:
1621 inthe case of the Chargor:

- Addresst | R IERETIR .'-Fiec‘}r_ 3 1. Wés’t{. Regent .- Stréﬁt;
' ' ' . Glasgow, Scotland, G2IRW

1622 in the case of the Lender:

Addresst o '_ o Héyerdaﬁié Gate |, PO Box -1-3:15.__ '
o Vika, 0112 Oslo, Norway
- o any substitute addréss or fax fumber or-depantment o officer 4s the Charsor wiay -
Cntify 16 the Lender (or the. Lender may notify to the Chargor if'a change s made by
the: Lender) by not less than 5 Business Days’ notice.
163 Deﬁiv'éw' -

1631 Any-communication or document made or delivered by dne person o another -
- underorinconnection with this Instrument will only be effectiver

'{a}: if'by Waﬁ-&s_y”i;vf fax, when received in _iegibfé form;or- '




R S by if by way of letier, when it hes been left 2t the relevant address ar 5
______ L Business Days after-being deuqxt@ﬂ iy the pam ;mswﬂfa, pmg}md Wl an
------ R enva!om addressed to it atthat addesss; : '

) -aﬁd it pm‘tuﬁm dépargmient or officer is specified 48 part of it6 address
details provided . under Clause 162 (Addrwsa;s}g if addressed . fo nat
_ dépattiment or {}fh@e:r : : :

| 163.2 Any communication or document to be matle o delivered 1o, the Lender will
 beeffective only when actually received by the Lender and then only if It is
epressly marked for the atténtion of the department 6t officer specified 48

part of its.addrest détails provided under Clavée 1672 (Addressés) (or-any

T :éuhs_t_é"mm departiment orofficer as the Lender shall specify for this purposey.

164  English langnage
Any natice given unider or in connection with this Instrument must bs in English.
17 GOVERNING LAW AND JURISDICTION
This Instriutaént shall bé goveimed by, and construsd i all sespects in adcordance with,
the law of: Scotland. and, Tovthe benefit of fhe.[.,ﬁnder:, fhe:Chargor ivrevocably siibmiis .-
~to- the non-exclusive junsdiction of the Seottish courts but. without: prefudice to the

ability of -the Lender to proceed against the Chargor ifr any other. @ppraprmm
._:JE,ES“ESChQUGf’i :

BREN




: 18 CONSFNTTOREGISTRATIQN L B IR

A certificate signed by any official, manager or equivalent: account officer of the
*Lender shall, in the absence of manifest error; conclusively determine the Secured
| Liabilities at any refevant time and shall constitute a balance and charge against the
Chargor, and no suspersion of & charge ot of & threatened charge for payment’of the
batance so constituted shall pass nor any sist-of execution thereon be granted excepl on
consignation. The Chargor hereby consents to the registration of this Instrument and-of
any such certificats for préservation and exscution: IN WITNESS WHEREOF thess
presents consisting of this and the preceding 13 pagies together with the seheduie
annexed hereio are exacuieﬁ as follows and deliveredon 47 Quamel 20200

SUBSCRIBED for an’ﬂ’._ﬁn_bﬁ&haff of
- the said LOCH DUART LIMITED.

a g?%“@'&'w gﬁwﬁiiu ..
v o 2028

By **1, PUYN s SR -W&fﬁ@m@{f- T
CPrivt Full Narne . Director

' before this withess

pisonBibie

. Print.Full Name - Witness

‘Address- L L R
EXCMANGE (S
CIYIHNEULG .

B TIRATIBREN L 4



-------- This is the Schedule referred to in the precedmg bond and flouting eharge by Loch Puart 0
Limited in &‘avam af Ekﬁpm’ﬁ&mdlﬁ Nmﬂge AR

g‘C‘ﬁEI}ULE

_ .o
Ri}tm_-spz_@adms; o o . 24

' The Secured Assers lisied iri'the above table are all as more particidarly destribed in the two
investment offer letters. from Akva Group Scotland Limited to the Chargor dated 28 January
2019 and accepted by fhe Chargor in terms m‘i’" the two purchas& orders issued by ‘ihc Chatgor
. riumbered 10500 and 1 E"hé% '




