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Details of Charge

Date of creation:  12/06/2020
Charge code: SC19 5923 0018
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Brief description:
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN HEANEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 195923

Charge code: SC19 5923 0018

The Registrar of Companies for Scotland hereby certifies that a charge
dated 12th June 2020 and created by LOCH DUART LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
26th June 2020 .

Given at Companies House, Edinburgh on 29th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Lﬁf}(ﬁ*ﬁ DL ART LE%ETFD '
as Chargor '

Con 'f"av{}w' o34

ER%P(}RTKRFBKTT NORGE A%
H3 L@ndm

BOND AND FLOATING CHARGE -

- For and on behalf of Burness Paull LLP on 23 ]une 20201 certlfy that, save _'
. for the material redacted. pursuant to section 859G of the Companies Act
. 2006 this copy 1nstrument isa correct copy of the orlgmal 1nstrument
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BOND AND FLOATING CHARGE

LOCH DUART LIVITED, & company incorporated. urider t%é@f’ Com'gaﬂ'é'a;g Acts with -

registered number SC195923 and having s registeréd office at Floor 3, 1 Wmi Regent
‘%“ereﬁz Glasgow, Seotland, G2 TRW {t e “Chidrgor”™) '

in Faviour m_

@

EKSPORTKREDITT N@RGF sﬁ 4 tompiany having its registered.-offics ar

| E%Qy(&rdah!% Gate 1, PO Box 13 ika, 0112 Oslo, Norway:(tha"“'_‘Lendgr”f} |
| L(}NMD{RH\G THA’E . o |
..'5;‘:5'}' the Leﬂdm'ms agréeéd:@} iea.f.iiéégréé_lﬂ_.mékc'izéi;fa;i'rt :ﬁ“i'éi.?i.iiﬁsﬁ'.éﬁéiab}@ io "E.ﬁ'a. Cfﬁai'gﬁr; .
'. iii) oné m” the wﬁdiﬁk}ﬁ: 'Es.f&céd'a;nf'éé. ﬁéé ava.iiém'biiétﬁf {:a‘.f. "tﬁé. .'i?a.f:'ilé'.tia% .'Ea;ﬁ;'zred o .fﬁ'.

Cparagraph (1Y abova i that the Thargor grants o the Lender this bond and floating
‘charge. :

NOW T 18 H'ERESY'_AGREEE}AND_IC'}E'CL;%'R'E{E) AS FOLLOWS:

= .._3

. DEFINITIONS AND INTERPRETATION
Tivthis Tnstrament:

“Administrator” means any administiator appoinied pursuant fo this Instroment:

“Event of Defanlt” medns (i3 any bréach by the Chargor of any of the provisions of .
this Instrument or (i} any failure by the Chargor to make payment of any of the
Secured Liabilities when demanded or (iii) a petition being presented for the miaking of
an administration order in respeet of ‘the Chargor, an application being made or.a -
- resolution being passed for the winding up of the Chargor or a receiver being appointed. ’
~inrespect of dny of the property, undertakings orassets of the Chargor or (iv] any other. - '
- event-designated ab an eventof defaull orany similar expression which with the expiry’
of any-app licablé grace period entitles the Lender to demand repayment in full from thu
S Ch mfgof in tefms of any Joan or other documentation in force from time totime;

“Fingnéial Collateral” 'fshai_!' have the. m@a'nin'g. given 1o that expression in the .
- Finangial Collateral Regulations, '

““Business Day? means a day (othier than. o Saiuraay or Sunday) on which barks are
oper for general business in Oslo and Bdinburgh;: '



) “Fmamml Coltateral Reguﬁahans” rigans the %ananc 4l Collateral Arrangements

g d_,} Rtgu ations 2003 (5.0 2003 Mo, 3226); _

-'&‘imsurﬁncés‘v’;’ ﬁmm fhie (;"’harg{b&r'“é- int’é::resf '-;a? all contracts and policies of insurance

Cwhich are from fimé to Himé taken out or effected by or on. tehall of the Charzor in
connection with the Secured Assersy '

“Receiver” means any Tecéiver-or administrativé réceiver dppointed in respect of the
Secured Agsets {whether pursudni 16.this Instrument, pursuantto any statute, by.a court -

“orotherwise) dnd includes joint receivers;

-"‘Sﬁcwed Assets™ medns the whoie of the pmpem {ms: luding uncalled capital) which

is of thay be from time to time while this Tnstroment is in foree comprised in the

_;i»%égaeﬁjg? and underfaking of the Chargor under exception of any (i} stocks and shares

- avied b the Chargor from time fo time and (i) mrmb e, freehiold and leasehold -

' “_$ﬁé‘§ii~eﬂ .Li’ébi!itﬁés” ‘means all present and. future obligations and liabilities 0§ thei

property owned by the Chargor f"mm fime to time;

Chargor to the Lender, whether actual, contingerd,. sole, joint and/or several o

othgrwise, including, without prejudice to the foregoing generality, all cbizwuons to
Indemnify the Lender; md

*“Secuﬂw Pmmami Collateral Armngemmﬁs” shall hcﬁ’b the medning gww m 1?’1:315:
expression inthe Financial Collateral Regulations. :

Reimmces 0y ihes Instiument to & “f red secwsw” shall be {:{mat{"u&fd a5 r{fx’u ETICE 10

a fixed segurity as defined by Section 74 of the Insolvency Act iQSé a5 i foree at the

dateof this Instrument.

-Unléss a contrary indication appears, any réference in this Instroment to:-

CLAL T the “Chargor” and the “Lender” shall be constroed 50 a5 to include fheir

CL32. & “person”™ lincludes any  individual, firm,  company, corporation,
government, state or ageney of a state or any association, trust, joint verture,

14 -

antd

consortium or partnership {whether ornot having separate lepal personality):

Unless any provision-of this Instrument or the context otherwise requires; any reference

respective successors in title, permitted assignees and permitted transféerees;

' “in this: Instrument to a provision of iaw isa rf“f‘a,m‘aczé,, o that prav;m}ﬁ as “‘amtnd{zd of
re~enacted. ' ' '

{i thiz [nstrument the singular includes the plursl and vige versa. Clause headings are

for-ease of reference only and a reference toa Clause is to be construed as a reference. -

o a-ctause of this Instrument,




Any sppointment of @ Receiver Under Clause 7 (Enforcemianty miay: be made by any’

- irrevocably appoints each such suCoessol of assignie or transferce to beits altofney in

17

27

- thie terms-and for thi purposes stated in Clause 12 (Méndate and Attorneyy.

Third party rights

- successor or permitted assighee ot transferes of the. Lender and. the Chargor hereby

L7 This Instrament doesnot confer ori any person who is not a Party {other than

any Administrator oF Recsiver) any-right to enforce ar-otherwise invoke this.
Tnatrument ofany parl ol umdm the Contrdet { Third Party Rights) (Seotland)

';Am?M?

T2 The coriserit @faﬁy g}ar:,on w%w % nota Pa_rty is ot fequired o rescind of vary

S thﬁ Instrument @ ady tim

BOND

The Chargor undertakes to the Lender that it will pay or discharge to the Lender all the
“Secured Liabilities on.demand in writing when the Secured Liabilities become due fez"_.‘ .
-payment of discharge. (u hether by acceleration or otherwise 3

-'ngm;ah 14 of Sehedule B éé--t:m'ms'owemy:m (incorporaied by Sohedute 160 the

Entefprise Act 2002) shall apply to this Insteument-which is accordingly a qualifying

~floating charge. Notwithstanding. any -other provision-of this Insirumeni, the Chargor

- -and the Lender agree and acknowledge that-an Administrator may only be appointed if

the Chargor is'a. “Gompany™ within the meaning of paragraph 111 of Schedule Bl tothe

: FL@AT@H;QQAQGE

The Chargor as $ecurify for the payment and discharge of all the Secured Liabilities

-hereby grants in-favour-of the Lender a floating charge over the Secured Assers.

 NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE

the date-of execution of this-Instrument-any {ixed:security or any other floating charge

- Insolvency Actand that a Receiver may only be appointed if the Chargor falls within.
the terims of Section 31 of the Insolvency Act butthe C harge falls-outside ﬂw terms m“ '
section 72A of the Tnsolvency Act. o

- “The Chargor-agrees that it shall be prohibited from grasting or credting subsequent iy -

- over the Secured Assets orany part ot parts of them, other thanin '_Fawméf of the Lender:

- oripfavour of another person and with the priorwritten consent of the Lender.

Any i wéd seeurify granted by the Chargorin favour of tha Lend ler (whether before or

after-the date of execution of this: Instrument) shall rank m pnomv for ths ﬂc:a’i ng .
' _Lha;gf@ creatad by this Instrument. ' ' ' '
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“Breach ofth@ prohabmon in }ﬁUEL 4.1 or with ﬁ'm Gorsent of the Lmdﬁ,r uncier Clause
AL ot with ot written agreemient of iha lemﬁﬁt a5 o the zankm;; of them, ihas_ .
ingtroment shall rank in priority fo that fixed %muzzt}f oF ﬂﬂatmg Chargs:

_ ﬁNﬁER’I‘AKENGS -

The Chargor hereby underfakes fo the Lender that it shall casny of and conduct its
‘busiviess dnd affairs ina proper and efficient manner and it shall:

keep all of the Secured Assets in-good and sufficient vepair and all plantand

.. machinery ot other moveable property in good working order and condition,

in-each case fair wear aid tear excepled, and, where recessary Tor the

t,'i"f” cient conduct of is biiness, renew and replace the same as and wheri the

amie shall becorme obaaiﬁie witrn.out ot dﬁ‘imyezﬁ it mmm;mmlly prident -

15 do m},

n'ﬁé{;”i&i‘zh@ut the prior writieh consent of the Lender, become cautionet,

| guarantor of surety for any person, fitm orcomipany;

- ot without the prior written consent of the L ehder, undertake any obligation
- toany third party whereby the Chargorsirights to récover or take payment of

any monies dug or which inay bécome due:to the Charg gor from any debtor.of

- the Chargor are posiponed or subordinated (o the clatms of such third party

pay all ‘rénis, rates, taxes, levies, assessments, impositions and oulgdings
whiatdoever, whether governmrental, municipal or otherwise; which may be

| imposed upon o pavable in respect-of the Secured Assets as and when the
samié shall beconie payable; faking info account ggresd periods of grace (if
any)and also plinctial) ¥ pay and discharge all debts and obligations which by '
taw miay have priority over the Tleating charge created by this Instrument;

insure-and keep insured such of the Secured Asiels as comprise heritableand
eal, moveable and petsonal property dnd effects ol every description insured - _
© cwith financially sound and reputable insurers o such an extent and against -

such Tiabilities, casualties, ¢onfingencies and risks and of such types and in
such dmounts as.are consistent with prudent business practice for companies

engaged i the samé or substantially similar busirzas;:;;_.

fiat; w;them \zhe priot written. consent m“ tha Lmd@r sell; hansﬁ;r' lease, hire-

“out; lend, discouns, facthr, charge orotherwise dispose af, dealin-or remove
alborany of the Secured Agsets (other than as permitied interms 6f any loan
aprécmient Hetween the Chargordnd the Lender from time tottime);

rmaintain s centre of Thain inferests (COMIY for the purposes of the

Regulation. (EC) No 1346/2000 on. insolvency proceedings (Insolvency
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Regulation 2000, Regulation (B3 2015/848 on insolvency procesdings, in
the Unitsd Kingdom, o N _ :

Exicept as the' Lander wiay Trom time o’ tire otfieswise agres in writing the Chargor

~shall promptly get inand Tealise in the ordinary course of ity trade or business all its .

book debts-(but this shail not permit the selling: assigning, factoring or discounting of
all or any of sugh book debs) apart from balances standing to the credit of any account
with any bank or financial institution,

The Chargor will observe and pﬁrf{}ﬁjrﬁ in all réspects restrictive and other coverarits .
and stipulatigns and burdens for the time "bding:, atfecting its hevitable, frechold oe
teasehiold pmptr‘eﬁy orthe madm of use of the ehjoyment of the ‘saiie or aﬁeung its
mé}vaabk or persondl pmp{;: £y Of its 'mm Mi} of connected Fights and will not, without
the pr;or r:zem;é:nt W mn@ m’tm anc {m a5 Gmuwa%e perms‘md in terms of any

'Oncmm or FestHetive. (}hhgai’:u}m with :waz"d ihmum am‘i the ihdrgﬁr will not-do-or
- sufferdr oniit 16 berdong any dcf, matiér o thing whereby dny provisions of any Aet of

Parlament, ordeér-or regulation whatever fram time: to time: in foree affécting such

: pmg‘sﬁri} of rights’ Sh'ﬂ be mf“mng@d

The C"h&z"gizr Wii ne?i’fy the Léﬂiief'pmmpié\f'én the event. of any creditor giercising

it ipence against it orany of the Secured Assets wherever situated or taking any-steps
“which might be‘expected 1o lead Therstd,

y The Charms wzl it Eha L@ndfm S0 mquiru} deposie withy the Lmd{:r all certificates, .-
-deeds and other L@{)wmen‘i% of e br wsc;ianm Gf Gwiiers mp i z@iaﬁ@ﬂ to &l arany.of =

the-Secured Assers,

SET-OFF

Without prejudice (o any of its {ﬁhézf"}?ight’a_ remeiics 'or-p'ém“,r's,‘g the Lender shall e -

Entitled 1o hold all sams which are row of which may at any time hereafter be at the
eredit of any account -or dccotmts in the name of e Chaigor with the Lender as
. secuirity for the Secured Liabilities and to apply without notice 16 the Chérgor any such
sums in and towards discharge- of the Secured Liabilities. The Lender shall not be
obliged fo exercise its fights under this Clause 8, -which shall be without prejudice and

in‘addifton to any right of set-off, coimpensation, combination of aceounts, lien or-other

gt to which it is at any time otherwise entitled {Wh{;{l iy opetation c;fiaw contract
Gt oibwwme} : o :
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ENFORCEMENT

In addition o any statotory provisions conterning enforceability or atachment the

{loating charge created by this Instriment. shall become enforcgable upon and. the -

Lender's powers of appmnimmt and: othez i ;:,hts and powers shall Become exercisable

Al dﬂ}; time afier:
B! 'i shéﬂt:m:us;mnﬁcé:a}’ an E}th of Défault which is mr{ﬁméiég; 8E
?E 2 .-fhé. recaipt Gé‘fé&:ﬁyféquésf from 'th'e._Edé'i:’é_.mfcii‘ij.e.cif}rssof {hé' Cﬁh’ai‘g.ﬁ!x
and th%: i_;en.d'e:ia'r My %héﬁ' {m a’,&i_.smn“fhaﬁmﬁéi‘ '33'-';}@?3‘31'1:&@&5};.:i'a\;vj by i'r.a:é_%r'u'mem. in

- writing appoint any person or persons. (if more than one-with power to-act both jointly -
“and separatelyy fo bé an administrator of the Chargor or (sibject, if dpplicatile, .

Section 72A of the Insolvency Act _i?'}Sé'.}'.'a.frﬂGei?e; of the Secured Assers, [ addition,

-and withéut prejudice o the foregoing provisions of this Claude 7.1, in the event thai
any peiscn appointed o bea Reteivir shall beiremoved by a court or'shall otherwise
CEase o del Y such; then the Lender shiall be entitled 56 to-appoint another person as .

Recéiver in his place.

An Administrator shall have and be entitled to exercise, in addition to-and without

limitng all the powers of an administiator inder the Insolvency’ Act 1986, all the
- powers of d receiver iinder Schedule 2 o the Tnsolvency Act 1986 and & Receiver shall
- have and be eniitfed 10 exercise, in addition to-and withoin limiting all the powers of g

redeiver under’ Schedile 2 of the E_rié;siv@z*ééy’_-ﬁc’t 1986, atl the powers of a0

adriinistrative receiver set GUt in Schedile: | of the Insolvercy Acl 1986 togather with -
*{in-either case) the power (o exeidise dny powers o rights incidental to owrership.of -

the Secured Assets, including (as repards shaves and Gther securitiesyany voting rights

orvights of enforcing the samie together with phwer'ts:

T2 implerment and exercise all of é-ay of the Cﬁharg&r’ls peWafS'-andi’m“}‘ighEs

and/or obligations Under any contract or other agreement forming a- part of the
Segured Addeis: ' '

722 makeany arfangement or compromise which hé shall think expedientoforin -
. vespect of any claim by or against the Chargor,

723 proinoté-or procure the formation of any new company or corporgtion;

724 subscribe for o acqiiie for cash orotherwise any share capilal of sucknew
company of corporation inthe name of the Chargor and on ity behalf and/or in
the name(s) of a naminee(s) or frustee{sy fority

Co 725 sell, assign, transfer, exchangs, hirg-oul, grant leases of or otherwise dispose

of or redlise the Secured Adsels or any partthergof to any such new company
ot s:orpi}ram}n dﬂd dm{*pi #43 wmacﬁums@n ar paﬁ of the consideration.
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inerefor in the name of the €1 hargorand onits hﬁhaifimdfﬂs‘ i the name(s) of
- any nominge(s)-or frustee(s) foril, any shares or further shares ihany such
“company or corperation or allow the payment of the whole orany part ol such
'cmmderahon to-remain deferred or outstanding by wa}: of ivan or debt or
©eredity '

726 o sell, assign, transfer; exchangs; hire sut) grant léases of or otherwise dispose
of or realise on behall of the Chargor dny - such sharés of - deferfed
eonisideration oF part thereof of any 'i'i,ig;g'm‘s_{iz" henefis attaching therets;.

-»,_)_
By
B

convene an eatmar{immy gme?as @g of the Chwzfm
728 mcqiive any p;’@pé;ﬁ:y ot bft_ha%f'@f t"iw'(.".iha:rgaﬁ-;_. -
729 doall E;'uch {}iher agrgand ‘fhiawq a8 h@ fay consider Helessary e demab & %{:;z*

-protecting or m@immg the Secured Assets, or any part thereof) ofincidental or .

“gondutive 1o any of the matters, powers or awthorities Sotiférred on &
Reciiver under of by vittue of of purstant fo thig Instrunient and exercise in
relafion: ti the Secdred  Asgets, or any part thereof, all siuch powsrs and

authorities and do all such things as he would be capable of exercising or -
doing i he were the absolute bereficial owner of the same amd use the name

_ of the Chargor {or ail and any of the purposes aforssaid;

subject s ways io rm nghis m‘“ zza imder ‘a5 holder of the ﬁe:}atmg ahazg@ creami by '

“this Tnstrormient,

To the %mn? that ‘*;u:umd A%wis constitute Fmanmcﬁ Colla eaai aﬁaﬁ e wzb;%? iy

- Security Financial Collateral Arrangément created by or pm«uani to this Trgfraitient,

the Lender shall have the right, at any timg after this Instrument becomes enforceabls; o
to appropriate all of any part of thuse Secured Assets in m—rmiwardﬁ t’he' pay ﬁant @r-

Fecordance with this Clause 7.3 shall be the price of those %wred Agsets al the fime
ihe right of dg}pﬁi}p“&hﬁn s awmmd a8 listed: on any recognised markit index, or
détsrmined. by such other method 45 the Lender may select {;rmiad;ng ifdependeant

valiation).  The Chargor agrees thar the mdhod% of valuation pravided foiin this

‘Clause 7.3 are m)mmmm'&iiy reasoniable fob the purposes of Regulition 18 of the
_ Financial Collawral Rwuimmnﬁs Tothe extent that Secured Assels mnsutut;_?mdm al
Collateral, the Chargor agrees that such Secured Assets shall be held or designated so

a% 1 bé under the r{}ntz@ Qf the Lender f"@r &l purposes: 6f the hmxmxai Collateral

Regulations.

. OFFICE OF RECEIVER

Any chwu appommc:i unds:r Ciausa 7 (En?ercamentj %haéi B @hu agent of e

. Chargor-for all purposes aid (subject to the provigicng of the Insolvéncy Af;.,t 19867 the
‘Ch'ﬁfgjm dlone shall be responsible for his contracts, engagemants,. acts, oriisEiGns,



8.2

- defaiits and fossés and for Tiabilities incurred by himoand for his remuneration and his'
costs, charges. and expenses and the Lendershall ot fncwy aﬁ}f'iiabi'é ity for those (either
to.the Chargor.or any other-person) by reason of the Lender makmg “as& appom%mem as -

such Receiver or for any ofher redson whatsagver.

Any. Receiver -appointed. under Clause 7 {Enforcement) shall be entitled 1o
remuneration for ks services and the Services of his firm appropriate to the
responsibilities involved. - Subject to Section 58 of the lngalvency Act 1986, the o
remuneration of the Receiver may be fixed by the Lénder (and may be o include 3

' commission caloulated by reference fo the gross amount of all mohey received ur o

otherwise and. may include remunerdtion in conmection with claiims, actions or
‘proceedings-made or brought against the Recgiver by i’hé-'(jhargmnaf any other petsan
‘or the performance or discharge. of afy -obligation: imposed upon: Him by statiite of
‘otherwise) but such remuneration shall be payable by the Chargor a;!'m'na.'a’nd-'t?}ée ama it

of ‘such remurneration: shall form part. of the Recured Liabilities and accordingly b

secured o the Secured Assets under the floating charge constituted by this Instrument.
_ APPLEC}&TEON' OF ENFORCEMENT PROCEEDS
Al monies recaived by the Leénder or any Receiver undér or by virtue of this

nsirument following enforcement of the security hereby granted or of any Security ©
interest cmghmmd pursuant. hereto shall be applied, subject to. the claims of any - -

creditors aemkmg i pricrity to or pari passuewith the-claims of the Lender undu‘ this
Tnatrument, in ‘the fﬂ!iawmg m"dm '

910 firstly, inor fowards pﬁymﬁm of all costs; charges and éxpedses of or

incidental fo the appointment of the Receiver and the exercise of all or any of
higpowers, including his remuneration and -all outgoings paid by and
liahilities incurred by himeas'a resulf of sueh exercise;.

912 secondly,.in or towards satisiaciion of the Secured Liabilities it such order a5

the Lender shall it its absolute discretion decide; and

913 thasdiy, any’ \urpéus %;hali bé: pmd to the thargei or any other person entitle g

ihﬂem

'th?mg”mnmm&d_:En-‘thé's Instrument shall limif the right.of the Reeceiver or the Lender
{and the Chargor acknowledges that the Receiver and the Lender are soentitled) if and

~ for go long “as the Receiver on the Lender, in their discretion, shall consider it
- appropriate, w place all or any monies arising from the enforcement of the seeurity
- _%htér@'@t hereby granted or any security created pursuant to this Instrumeat into a
. sUspEnse account, without, any obligation o apply the same or any pan therdof n ov
towards the discharge of any of the Secured Liabilitie : o

'?ROTECNGN éF'SECi}R}_W L



0

102

104

The security created by and any security interest constituted pursuant:to this Instrument

shall be.a continuing security notwithstanding any settlement of account v other imatter

B thing whatsoever, and in particular (but without prejudice (o the generality of the
foregoing) shall not be considered satisfied by an intermediafe repayment of -

satisfaction of part only of the Secured Liabilities and shall cortinue in full force and
effect until otal and irrevocable satisfaction of all the Secured Liabilities.

“Thie security created by and any security intérest constituted pursuant to-this Instrument

~shall be in additon o and shall not in any way prejudice or be prejudiced by any

--c@iia‘iﬂml ur Gﬂwr *;L'C'uriiy,- %iﬁht'ﬁf’ré{’nedy whith thé i;ender. may tow.or at any finve

Wo failure e the'piﬁﬁ:ﬂf the L‘&ﬁda‘r-f{} '_é:};;e_'s'aiié;a-fai;d ni delay on iis part in exercising
any right; remedy, power of privilegs under or puistant 1o this Instritent or any other '

‘document relating 1o or securing all or any part of the See Liabilities will operate

&5 5 waiver thereof. fior will any single or parfial exercise of ‘any right or remedy
 preciude: any other of further Exercise thireof or the exercise of any otber tight or

Cremedy The vights and remediey: provided i this Tnstrumeént and’ any such other .
' docimmeritare cumulative and niot exelusive of any right'or remediss provided by law:

Fach of the provisions in {his Tnstrument shall be severable and distinct from one.
-another and if &t any. {ime Zny ong of more of Buch 'prr:ﬁv'i'séi'(ms‘;' i5 or Becomes oris

declared null and void, mvalid, Mlegal oF unenforceable i any respect under any law or

Cothierwise howsoever, the validity, lﬁgaiiw and - enforceability of the mm%mmg

provigions of thig {rstriment shall not i ANY way be affecied or xmgaa;smd by ‘that

~oecurfence.

if iRe Uender fecéives o 1s deeried 16 be affected - by natice, ‘whether actual or
- constructive, -of any subsequent wwuﬁy ar other inerest affeciing any part of the

Sacured Asiéry and/or - the! pmaamix of wale(sy thersof, the Lender may Gpén' & new

L aCcOunt O ACCHunts With the Lhamm i? ‘rhe [ (*nder does m}i &pw A W aceount oy

orwas deaned 1o hava i'EﬁC&ﬁWLCE NGIEE dﬂd a4 ﬁ'am ‘?Zhat tire, al pavmﬁm& e fo the:- o

Lender shall be credited of be treated a5 hmfang been credited 1o the new account or
aecounts and. shall pot operatg 10 reduce the amatnt for which zhjs ’Ingirumem ss
sacur’i'ﬁy. : A ' o

-.Neeﬁmr the w:cur;ty créated b}, nor as‘:y SECUEILY %ﬁ'ﬁﬁi‘&&t Len%mumd ;;aursmm to, this

- Instrument norithe nghts, powers, discrétions and rémedies conferred tpon the Landrs
by this }nﬂmmmt or by faw shall be: dischar guﬁ 1mpamd or {}thwwme affected: by

reason of

iﬁ 6.1 '&i"i? present of future secuiity, “goarantes, mdeinity or other right or remedy

hield by or dvailable to'the Lerider being of becoming wholly or in part vaid,

voudabls or trisforceable on any ground whatsosver or by the L@_ﬁdm from-




e to time exchanging, varvangs ri,ala\mg:,, m!eﬁ&mw or fail mg o pu fi;(:‘iﬁ or
- eqforee any rtsf this saine; of : S :

1062 the Lencﬁf:‘r cmmpmmdmg with, discharaing  ov releasing or varying the
Hability of, or granting any time, indillgence or concession 1o, the Chargor or -
any - other perfon Or renewing, détérmining, varving or incredsing ary

- aecommodation or transaction in any mannet WAEDEVEr ar concurring in
Caccepting or varying any compromise, drrangement or settlement of omiitling
to-claim or enforce payment from the Chargoror any other person; or

1063 any adt oF omission which would riof have discharged or affectéd the Tliability
of the Chargor had it begn a principal debtor -iﬁ*;’t&ad' of . cainioner ‘or by
anything done or omitied Wwhich but for ‘this provision might- meam B
‘exonerate-the Chargor from the Seciired L;aba itigs,or :

1064 any Tegal limitation; 'disab'il'i%% incapacity of offer similar didumsiance
Crelating to the Chargor '

Wy TE&'@: Lender s’h‘ai’!.'nﬂt-%ﬁé-étﬁ%'igf:éd;. befors. é‘;ﬁrﬁmégiﬁg any of the- righis, ';';Q:;w%ﬁ:'s" or
remedies conferred upen it by or pursuant to this Instrument or by faw, 1o:

1071 take any action or dbiain judgement or decree in any courl hgainst the
. Chargor; or ' '

072 make or file any:claim fo rank in 8 winding-up or lquidation of the Chargor;
or ' -

1073 ~enforce or seek to enforce any other security taken, or gxercise any righ‘f &r
" pleasvailable to the Lender, inrespect of any of the Char gt} "z obligations to
-the Lender. S

i1 FURTHER ASSURANCE

The Chargor shall execute and do all such assurances, a6ts and things as the Lender
_may reasonably require Tor perfecting or protecting the security. created by or pursuant
- to fhis Instroment over the Secured Assets or for facilitating: the realisation of such. -
assets Following the security created by or pursuant to. this Instrument becoming
enforceable and the exercise:of all powers, authorifies and discretions conferred onthe
‘Lender or on any Receiver by this Instrument and. shall in particular {but without
timitation) promptly after being requested to do so by the Lender or any Receiver,
- execute all assignations and transfers (in favour of the Lender or any Receiver or o

. such nominee as gither shall direct) of the Secured Assets which come intoexistence -
after the date of this Instrument and. give all notices erders and diteetions which the

Lender or any Receiver may think expedient for the purposes specitfied in this Clause
S -




"MmﬁnﬁTEANEﬁTT@RNEY_

CRBobjectto Clatise 1 3 tha, (,,"lalffi}i h&aeby u;evacabiy ﬁpg’mn‘m the Le ider: amd Ay
Recaiver to be ifs mand"mr}g arid attorney for it and on 1§ behalf and it name or
‘Gtherwise and. as such ‘EQ_GY@&E&-OE_&,«QHS&H‘M{& any deed, O 1o Wiake any-aiiasaiwn Or

dddifion of deletion in of to, any documents which the Lender or the Recgiver may

require for perfesting o proteciing the title 6f the Lender o the Receiver to the Secured

Assets of Tor vesting any of the Secired Assels in the Lerder or the Receiveror its

nominegy. or-any purchaser and fo te-deliver the same thereafter and. ofhisrwise

- penerally o sign, seal .and deliver- and perfect any fixed Security, floating charge,
. transfér, disposition, assignation, Secutity and/dr assurance of any wriling, assurance,

document or act which-may be required of fiay be deemed proper by the Lender orthe
Recelver-onor in conngction with-any sale, lease, disposition, realisation, gettingin or

other enforcement by the Lenderor the Receiver of allof anyrofithe Secured Assets,

The Chargor hereby ratifies and confirms and agrees to ratify and confirm. whatever.
any suchmandatary oratforney shall do i the exercise or purported exercise-of afl or

any of the powers, authorities and discretions referred o in this Clause 12,

”E“hz:a‘::&agf:‘?z}iz"sis}z‘*ze'fétﬁi Clapse 12,1 shall take effect imm@dia’ta}y; but the powers conferrad
shatl only be exercisable by the Lender following the security created by or pursuant (o

this Instrument becoming enforceable in accordance with Clause 7.

EXPENSES

“The "Chm"gbri binds and obliges itself for the whole expenses of completing and
enforcing the security- granted by this. Instrument and the reasonable expenses of any.

discharge thereof.

i1

Receiver unider this Instrument in the lawful excreise of the powers confarred by this
{nstrument, whather br not-oceasioned by any act, neglect o default of the. Chargor,
shall-be pavable by the Chargor on demand and shall be a Secured Liability.  All such

AN costs; charges and sxpenses lncurred: aﬁd afl 33yments made by the Lender orany -

“codts; charges, expenses and payments:shall be paid and secured as between the Lender

orany Recaiver and the Chargor on the basis of a full and ungualified indemnity.

. INDEMNITY

The: Lender, ‘every Receiver and every attorney; manages, agent or other person

appointed by the Lender orany such Receiver in connection with-this Instrument shall
be entitled 1. be indemnified out of the Secured Assets in respectof all labilities and -
‘expenses ingurred by it or Rim:in the execution or purported execution of any of the -

powers, Authorities or ézﬁ{:m&'mm vested. i it -or hiny pursuant to-this Instrument and

against all actions, proceedings, costs, claims and demands in respect of any matter.or
{hmg done oromifted {n any. way relating fo the Secured Assets (other than-arising as a
;ruguit of the Lendar orany Receivers' wilful misconduct or-gross-negligence) and the

1



Leénder and- any. Rec&wea ma\f fetain aﬂd Py a]} Sumis in raspect z}?" the Ssil"ﬂt, put ol any
: ';m}mc% reel vaz} nrder the powers conferred by this Em&sumam

 AVOIDANCE OF mym‘;ws
 Any amount which has besn paid by the Chirgor toa Recéiver or the Lénder and which

s, in the opinion of the Leader, capable of being reduced or restared or ofhervise
Caveided, inwholg or in part, in the Hquidation or adminisaation of the Chargor shall

 motbe regarded ay having been irrevocably paid for the purposes of this Instrumet,

- gq}"g .

162

. NOTICES
Commupications in writing

' Any ﬂ{}mmumammﬂ to bes wiade {md&r BF i c;ommcison mth this inmﬂumé‘:m ‘shall b? -

made in-writing and, unless-otherwise stated, ay bemade by faor letter.

Addresses

The address and Tax number (and the department of officer, il any, for whose dtiention

the communication is te be madey of the: Chargor -and the Lender for any
‘communication or document to be-made or delivered urider of in connection with this

Instrument:

16:2.1 in thecase of the Chargor:

CAddeess: oo Floor 3, 1 West Regent. Street,

- Glasgow, Scotland, G2 IRW

1622 in the case of the Lender:

Caddresss S Heyerdahls Gate 1 PO Box 1315
AR Vika, 0112 Osto, Norway

oF any substitute address or Fax number or departrent or officer ds the Chargor may -
‘notify 1o the Lender {or the: Lender may notify to the Chargor 1f' a change is made by -
CtheLender) by not less than 5 Business Days’ notice, '

Delivery

1631 Anycommunication of document made or délivered by-one person o ancther -
under orinconnection with this Instrument will only beeffectives

C(aY i by way-of fax, when received infegible formy or
Y OWAY g _



LA

1632

{%é} by way of Tattar,. when it hias bean left at the 1‘Ei't;vﬁﬁi'.'aé'd'r(“$% o5
* Bugitess Days after being deposited in thie: post postswa prepaid {1 an
‘snvelope addressed o a‘t atthat address;

_'3}‘3{“}5' if o paﬁicﬁ'}ér-ée&pm’tmmt-«:};‘ (’:»ii“ﬁ'cér'is-.ss;:}ﬁ'c.iﬁfiédﬁ as: part of i addrass | -
- détails. provided lunder Clatse 16.2 {Addresses), 1f addressed W that
departivient orofficer, - ' '

Any communication of document (6 be made or delivered to the Lender will

- be effective only when actually received by the Lender a’%ﬁ-_d."thim_i anlyifitis
Cexpressly marked for the aftention of the. department o1 officer specified a8

part of its address datails provided under Clause 16.2 (Addiesses) (or any

substitute dez'pmfh%zézm ar officer as the Lender shalt specify for this purpose).
.'Eaﬁgiish.iangmge -
Ay nétice g.jwzf;ﬁ andér Grin connecticn wsih this thmmm‘t friust be in B agﬁi h

-GQVEQNING LAW AND '.mzﬁgmf:*rim |

This.Ingtrument shall be g(}'véi'n'ed.by, anid-constried inall respects in atéordance with,
the law of Scotland and, for the benefit of the Lender, the Chargot ievacably submits

- to the non-exclusive jurisdiction of the Seottish coiirts. but without prejudice o the
ability of the Lender o pmmcd agaist w: Chargor in any other . appropridte
'_Juﬂsdmmn : e



{8 CONSENT TO REGISTRATION,

_ A cértificats signed by any official, manager or equivalent account officer of the
 Lender shall, in the abserce of manifest ercor, conclusively determing the Secured
 Liabilities-at any relevant time and shall constitite-a Balance and charge against the
- Chargot, and o sispension:6f a charge orof o threatened charge for payment of the
balance so constitused shall pass oy any sist of execution thereon be granted except on
‘consignation. The Chargor hereby consents to the régistration of this Instrument.and.of
Cany such certificate: for preservation:. TN WITNESS WHEREOT these presents
consisting of this afd the p‘fﬂ:"e‘ding 13 pages: are executed as follows and delivered on

VILoONGaE 20208 :

 SUBSCRIBED forand on behalf of
‘the said LOCH DUART LIMITED

A4 EYIRBUCEH
o 7 SersE W0

By Siovaed Supus A

“Print Full Name o 'Dieato

 before this witness

PN ALAIS B
Print Full Name o - Witness

P ————

Address. o T
L EXGHASLE (REY AT
AN ANTAoR




