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ACRE DIRECT WORKS LIMITED
REGISTERED NUMBER: SC136919

ABBREVIATED BALANCE SHEET
AS AT 30 APRIL 2013

2013 2012
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 - 8,247
Investment property 3 250,000 250,000
250,000 258,247
CURRENT ASSETS
Stocks 692,128 549,113
Debtors 116,910 40,507
Cash at bank and in hand 9,389 27,787
818,427 717,407
CREDITORS: amounts falling due within
one year {892,636) (876,503)
NET CURRENT LIABILITIES (74,209} (159,096)
NET ASSETS 175,791 99,151
CAPITAL AND RESERVES
Called up share capital 4 10,000 10,000
Revaluation reserve 46,590 46,590
Prefit and loss account 118,201 42,561
SHAREHOLDERS' FUNDS 175,791 99,151

The director considers that the company is entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 [“the Act") and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 30 April 2013 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
pmpanies regime within Part 15 of the Companies Act 2006, were approved
poard and were signed on its behalf on 9 January 2014.

r J Gallagher
Director

The notes on pages 2 to 3 farm part of these financial statements.
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ACRE DIRECT WORKS LIMITED

- NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2013

ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

1.5

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention as modified by the revaluation of Invesiment
Properties and in accordance with the Financial Reporting Standard for Smaller Entities (effeclive
April 2008),

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, from the activity of private housing development and small construction works,
exclusive of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation less depreciation. Depreciation is provided at

rates calculated to write off the cost or valuation of fixed assets, less their estimated residual value,
over their expected useful lives on the following bases:

Motor vehicles - 25% Straight Line
Fixtures & fittings - 25% Straight Line
Computer equipment - 33% Straight Line

Investment properties

Investment properties are included in the Balance sheet at their cpen market value in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008) and are not
depreciated. This treatment is contrary to the Companies Act 2006 which states that fixed assets
should be depreciated but is, in the opinion of the director, necessary in order 1o give a true and fair
view of the financial position of the company.

Stocks and work in progress
Stocks and work in progress are valued at the lower of cost and net realisable value after making

due allowance for obsolete and slow-moving stocks. Cost includes all direct costs and an
appropriate proportion of fixed and variable overheads.

Page 2



ACRE DIRECT WORKS LIMITED

NOTES TC THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2013

TANGIBLE FIXED ASSETS

£
Cost or valuation
At1 May 2012 61,743
Disposals {19,400)
At 30 Aprit 2013 42,343
Depreciation
At 1 May 2012 53,496
Charge for the year 3,397
On disposals (14,550)
At 30 April 2013 42,343
Net book value
At 30 April 2013 -
At 30 April 2012 8,247
INVESTMENT PROPERTY

£
Valuation
At 1 May 2012 and 30 April 2013 250,000

The 2013 valuations were made by James Gallagher, Director, on an open market value for existing use
basis.

In accordance with the financial reporting standard for smaller entities (effective April 2008), investment
properties are revalued annually and, except where a deficit is considered permanent, the aggregate
surplus or deficit is transferred to a revaluation reserve and no depreciation is provided in respect of
thase properties. The directors consider that this policy results in the accounts giving a true and fair
view.

If the investment property was sold at valuation, a chargeable gain of £9,773 would arise. The tax liability
on this gain, assuming current tax rates of 20% would be £1,855. In accordance with accounting
standards no provision has been made at the year end for this amount.

SHARE CAPITAL
2013 2012
£ £
Allotted, called up and fully paid

10,000 Ordinary shares of £1 each 10,000 10,000
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