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 Ashley 2006 Limited

Directors' report for the year ended 31 December 2017
- The directors present their report and the financial statements for the year ended 31 December 2017.

This report has been prepared in accordance with the special provisions relating to small companies within part
15 of the Companies Act 2006.

-Results and dividends ,
The result for the year amounted to £nil (2016: nil). No dividends were paid or proposed during the year

(2016:£nil).

Directors |
The directors who held office during the year and up to the date of signing the financial statements were as

- follows:

JW Ray
B Chisholm

Charitable and political donations
The company made no charitable or political donations during the year (2016:£nil).

Statement of directors’ respon51b111t1es
The directors are responsible for preparing the Annual Report and the financial statements in accordance with

apphcable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the company financial statements in accordance with United Kingdom Genefally )
Accepted Accounting Practice (United Kihgdom Accounting Standards, comprising FRS 102 *“The Financial
Reporting Standard applicable in the UK and Republic of Ireland”’, and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
the financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently; -
e state whether applicable United Kingdom Accounting Standards, comprising FRS 102; have been
followed, subject to any material departures disclosed and explained in the financial statements;
o make judgements and accounting estimates that are reasonable and prudent; and
- o -prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business. ’

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
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Ashley 2006 Limited - I

Directors' report for the year ended 31 December 2017 (continued)

Small company provision

This report has been prepared in accordance with the special provision applicable to companies under Part 15
of the Companies Act 2006. ’

.By order of the board"

4

B Chisholm
Company secretary
15 August 2018
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Ashley 2006 Limited

Statement of Financial Position as at 31 December 2017

Note 2017 . 2016
£2000 £°000
Current assets )
Debtors ‘ 2 v 470 470
‘ | 470 470
Net current assets . o . 470 470
Total assets less current liabilities T ' | 470 470
Net assets ' : ‘ ] - 470 470
Capital and reserves '
Called up. share capital “ ‘ -3 - 154 : 154
Share premium account 4 . 69 | 69
Capital redemption reserve 4 | 400 _ 400
Profit and loss account 4 (153)° ©(153)
Total shar'eholders’ funds - 470 ‘ 470

For the year ending 31 December 2017 the company was entltled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The members have not. requ1red the company to obtain ‘an audit of its financial statements for the year in
question in accordance with section 476. The directors acknowledge their responsibilities for complying with
the requirements of the Act with respect to accounting records and the preparation of financial statements.
These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime. The company did not trade during the year and consequently made
neither a profit nor a loss. As a result, no Statement of comprehensive income is presented.

The financial statements on pages 4 to 8 were approved by the board of dlrectors onls August 2018 and were
signed on its behalf by:

=7

B Chisholm
Company secretary
15 August 2018
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Ashley 2006 Limited . - .

-

Statement of Changes in Equity for the year ended 31 December 2017

/

“Called up Share Capital - Profit and Total
share capital premium redemption loss 'Shareholders’
- account  reserve account funds
£000 . £000 £°000 £°000 £000
- Balanceasat1 . ' ‘ .
" January2016 . | 154 69 400 (153) 470
Result for the year C - - - - -
Other comprehensive :
income for the year E j ) ) )
Total
comprehensive ' . : .- B - - -
income for the year '
Balance as at 31 - . 154 69 - 400 (153) 470
December 2016 ) o
Balance as at 1 .
January 2017 '154 . 69 , 400. (153) 470
Result for the year - - - - - -
Other comprehensive - - - - -
income for the year
Total
comprehensive - - - - -
income for the year
Balance as at 31 o
December 2017 154 69 400 (153) 470
l
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Ashley 2006 Limited

Notes to the financial statements for the year ended 31 December
2017

1 Prmclpal accountmg pollcles

Basis of accountmg
The financial statements have been prepared in compliance with United Kingdom Accounting Standards,
including Financial Reporting Standard 102, *‘The -Financial Reporting Standard apphcable in the United
Kingdom and the Repubhc of Ireland”’ (“FRS 102"’) and the Compames Act 2006.

) The principal accounting policies which have been applied consistently throughout the year, are set out below.

Exemptions for qualifying entltles under FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions, which have
been complied with, including notification of, and no objection to, the use of exemptions by the: Company’s
shareholders.
_ The Company has taken advantage of the followmg exemptions: :

(i) from preparing a statement of cash flows, on the basis that it is a qualifying entity and the company is a
wholly owned subsidiary of JAR 2007 Limited and the cash flows of the company are included in the
"consolidated cash flow statement of JAR 2007 Limited;

(ii) from the financial instrument disclosures, required under FRS 102 paragraphs 11.39 to 11.48A and
paragraphs 12.26 to 12.29, as the information is provided in the consolidated financial statement disclosures;
(iii) from disclosing share based payment arrangements, required under FRS 102 pa.ragraphs 26.18(c), 26.19to
26.21 and 26.23, conceming its own equity instruments;

(iv) from disclosing the Company key management personnel compensation, as required by FRS 102
paragraph 33 7.

2 Debtors
2017 2016
£2000 £000
Amounts owed by group undertakings ' ' _ 470 470
' 470 470

Armounts owed by group undertakings are unsecured non-interest bearmg, repayable on demand and have no
specific repayment dates.
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Ashley 2006 Limited

Notes to the financial statements for the year ended 31 December 2017

(continued)

3 Called ilp share capital

2017 2016
. £2000 £000
Authorised: N . L,

‘ 11,384,620 (2016:1.1,384,620) ordinary shares of 5p each 569, 569
615,380 (2016:615,380) ‘A ordinary shares of 5p éach 31 31
400,000 (2016:400,000) 10% cumulative redeemable preference shares-of £1 400 400

A 1,000 1,000
Allotted and fully paid:
2,461,560 (2016: 2,461,560) ordinary shares of Sp each 123 123
, 61'5,380 (2016:615,380) ‘A’ ordinary shares of 5p each 31 31
- 154 154
4 Reserves
Share Cipit'al Profit
premium  redemption and loss X
account ~ reserve account Total
_ £°000 £000 £2000 £000
At 1 January 2017 ' 69 400 (153) 316
Result for the ﬁnaﬁcial year . - , B - -
At 31 December 2017 ' S 6 400 (153) 316

5 Dividends

The directors have not proposed nor paid a dividend in the year ended 31 December 2017 (2016:£nil).
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Ashley 2006 Limited = ,\

Notes to the financial statements for the year énded 31 December 2017
(continued) ‘

N

6 Reco'nciliation of movements in shareholders’ funds

2017 2016

£000 £000
Opening shareholders’ funds : ) - _ < 470 470
Profit/result for the year o . . : - .-
Net increase to shareholders’ funds : . s - -
Closing shareholders’ funds - _ _ . 470 470

7  Ultimate holding and controlling party :

The company"s immediate parent undertaking and ultimate holding éompany is JAR 2007 Limited, a company
registered in Scotland. The directors regard Mr J W Ray as the ultimate controlling party by virtue of his 80%
direct interest in the equity capital of JAR 2007 Limited.

According to the register kept by the company, JAR 2007 Limited has a 100% interest in the equity capital of

Ashley 2006 Limited. Copies -of the parent’s consolidated financial statements may be obtained from the
Company secretary, JAR 2007 Limited, Ashley Group Base, Pitmedden Road, Dyce, Aberdeen, AB21 ODP.

1
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