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Ashley 2006 Limited

Directors' report for the year ended 31 December 2015
‘ The directors present their report and the financial statements for the year ended 31 December 2015.

This report has been prepared in accordance with theA special provisions relating to small companies within part’ '
15 of the Companies Act 2006. ' '

Results and dmdends
The result for the year amounted to £nil (2014: m]) No dividends were pald or proposed durmg the year .

(2014:£nil).

Directors
The directors who held office during the year and up to the date of signing the financial statements were as
follows: :

J W Ray
B Chjsholm

Charitable and political donatlons
The company made no charitable or pohtlcal donations durmg the year (2014 £ml)

Statement of directors’ responsibilities
The directors are responsible for preparing the Dlrectors Report and the ﬁnancnal statements in accordance

with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 The Financial Repomng Standard Applicable in the UK and Republic of Ireland (FRS
102).

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;

¢ make judgements and accounting estimates that are reasonable and prudent;

e state whether applicable United Kingdom Accounting Standards, including FRS 102 have been

followed, subject to any material departures disclosed and explained in the financial statements;

¢ notify its shareholders in writing about the use of disclosure exemptions, if any, of FRS 102 used in the

' preparation of financial statements; and . . ‘ ‘ '

¢ prepare the financial statements on the going concern basis unless it is mappropnate to presume that the

~ company will continue in business.

The directors are 'responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them.to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguardmg the. assets of the company and hence for taking reasonable steps for the '
prevention and detection of fraud and other irregularities.



Ashley 2006 lelted

, Dlrectors report for the year ended 31 December 2015 (contmued)

- The directors are responsible for the maintenance and ihtegrity of the company’s website. Legisléition in the
United ngdom governing the preparation and dlssemmanon of financial statements may ‘differ from
leglslanon in other ]unsdlctlons :

By order of the board

/3%

" B Chisholm
Company secretary

12 August 2015



Ashley 2006 Limited

Statement of Financial Position as at 31 December 2015

Note

12015 2014
, £’000 £000
Current assets
Debtors 2 470 470
: - 470 470,
Net currentvasset's 470 470
Total assets less‘current l.iabilities' ’ 470 470
Net assets | 470 470
Capital and reserves
Called up share capitai 3 154 154
- Share premium accounm 4 69 - 69
Capital redemotjon reserve 4 400 400
Profit and loss account 4 (153) (153)
. Total shareholders’ funds 470

470

For the year ending 31 December 2015 the company was entltled to exemption from audit under section 477 of

the Companies Act 2006 relating to small compames

The members have not required the company to obtain an_ audit of its accounts for the year in question in .
accordance with section 476. The directors acknowledge their responsibilities for complying with the
requirements of the Act with réspect to accounting records and the preparation ‘of accounts. These accounts
have been prepared in accordance with the provisions applicable to companies subject to the small companies’
regime. The company did not trade during the year and consequently made neither a profit nor a loss. As a

- result, no Statement of comprehenswe income is presented.

The financial statements on pages 3 to 8 were approved by the board of directors on 12 August 2015 and were

signed on its behalf by:

Director /3 ﬂ B. Chisholm

Company number: SC118707



Ashley 2006 Limited
Statement of Changes in Equity for.the year ended 31 December 2015

Note Called up share’ Share Capital - Profit and - Total
: capital premium redemption  loss account '
account reserve

. ‘ ' £’000' £000 . . £000 £°000 ' £000
Balance as at 1 4 i ' S . " i
January 2014 154 69 400 (153) . 470

Loss for the year S ' .
Other comprehensive ‘ - ' -
income for the year ‘ - ‘ - -

Total comprehensive . ,
income for the year = C. . - - - .

*Transfer to retained

earnings _ - - - - o

Balance as at 31

December 2014 4 : - 154 . 69 400 © (153) 470
Balance as at 1 : : . . :
January 2015 : 4 ’ 154 69 400 - (153) 470

Profit for the year ' : - o - ,

" Other comprehensive

income for the year - - - R -
Total comprehensive ‘ ' .
income for the year S - - ' - - -

Dividends B - - . -

- Transfer to retained

earnings - ' - : s - - L
Balance as at 31 . R
"December 2015 4 154 . 69 400 - (153) - 470




Ashley 2006 Limited

Notes to the financial statements for the year ended 31 December 2015
1 Principal accounting policies

Basis of accountmg

The financial statements have been -prepared in comphance with United Kingdom Accounting Standards,
including Financial Reporting Standard 102, *“The Financial Reporting Standard appllcable 1n the United
ngdom and the Republic of Ireland” (“FRS 102”) and the Companies Act 2006

These are ‘the first financial statements the company has prepared in accordance with FRS 102. The date of
transition is 1 January 2014. Financial statements in previous periods were presented under previously extant
UK Generally Accepted Accounting Practice. The adoption of FRS 102 has not resulted in any change to the
recognition and measurement principles previously adopted. :

The principal acoounting policies which have been applied consistently thronghout the year, are set out below.

Exemptions for quallfymg entities under FRS 102
"FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions, which have
been complied with, including notlﬁcatlon of, and no objection to, the use of exempuons by the Company s
shareholders.
- The Company has taken advantage of the following exemptions: :

(i) from preparing a statement of cash flows, on the basis that it is a qualifying entity and the company is a
wholly owned subsidiary of JAR 2007 Limited and the cash flows of the company are mc]uded in the
consolidated cash flow statement of JAR 2007 Limited;

(ii) from the financial instrument disclosures, required under FRS 102 paraoraphs 11.39 to 11.48A and
paragraphs 12.26 to 12.29, as the information is provided in the consolidated financial statement disclosures;
(i) from disclosing share based payment arrangemerits, required under FRS 102 paragraphs 26.18(c), 26.19 to
26.21 and 26.23, concerning its own equity instruments;

(iv) from disclosing the Company key. management personnel compensation, as requ1red by FRS 102
paragraph 33.7. :

2 Debtors

2015 2014

£000 - £000

Amounts owed by group undertakings o 470 470
' ' 470 470

Amounts owed by from other group undertakmgs are unsecured, non- mterest beanng, repayable on demand
and have no specific repayment dates. : '
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3 Called up-share'capital

2015 2014

£000 £000
Authorised:
11,384,620 ordinary shares of Sp each 569 569
615,380 ‘A’ ordinary shares of 5p each . 31 . 31
406,000 10% cumulagive re_deemable-preferenc.e shares of £1 each 400 400°
" 1,000 1,000
Allotted .and"i_'ully paid:
2,461,560 ordinafy shares of 5p each 123 - 123
615,380 ‘A’ ordinary shares of 5p each 31 31
’ o 154 154
4 Reserves
Share - ' Capital Profit
premium redemption _ and loss
< account reserve account Total
- £000 £000 £000 £2000 .
At 1 January 2015 ' ) o 69 400 (153) 316
" Result for the ﬁnancial year - : oo - - .
| 400 (153) 316: :

At 31 December 2015 o 69

5 Dividends

" The directors have not proposed nor paid a dividend in the year ended 31 December 2015 (2014:£nil). ‘

6 = Reconciliation of movements in shareholders’ funds

2015 2014

£000 £000

. Opening shareholders’ funds 470 463
Resulf/(los_s) for the year - 7
Net increase to shareholders’ funds - 7
Closing shareholders’ funds 470 470




Ashley 2006 Limited

7 - Ultimate holding and controlli'ng party

The company’s. immediate parent undertaking, and ultimate holding company is JAR 2007 Limited, a company
registered in Scotland. The directors regard Mr ] W Ray as the ultimate controllmo party by virtue of his 80%
direct interest in the equity caplta] of JAR 2007 lened

"According to the register kept by the company, JAR. 2007 Limited has a 100% interest in the equ1ty capital of
Ashley 2006 Limited. Copies of the parent’s consolidated financial statements may be obtained from the
Company secretary, JAR 2007 Limited, Ashley Group Base, Pitmedden Road, Dyce, Aberdeen, AB21 ODP.



