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Registration of a Charge

Company Name: GLOBAL ENERGY (GROUP) LIMITED
Company Number: SC106415

Received for filing in Electronic Format on the: 03/11/2021 XAGI90HD

Details of Charge

Date of creation:  26/10/2021

Charge code: SC10 6415 0011

Persons entitled: BANK OF SCOTLAND PLC (SC327000) AS SECURITY TRUSTEE
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN HEANEY

Electronically filed document for Company Number: SC106415 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 106415

Charge code: SC10 6415 0011

The Registrar of Companies for Scotland hereby certifies that a charge
dated 26th October 2021 and created by GLOBAL ENERGY (GROUP)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd November 2021 .

Given at Companies House, Edinburgh on 4th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES



ess Paull

GCLOBAL ENERGY (GROUP) LIMITED
as Chargor

in favour of

BANK OF SCOTLAND PLC
as security trustee for the Secured Parties

BOND AND FLOATING CHARGE

For and on behalf of Burness Paull LLP at Glasgow on 1 November 2021 I certify that,

save for the material redacted pursuant to section 859G of th¢ Com anies Act 2006, this
copy instrument is a correct copy of the original document,
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BOND AND FLOATING CHARGE

by

(1)

GLOBAL ENERGY (GROUP) LIMITED, a company incorporated mnder the Companies
Acts with registered number 8106415 and having s registersd office at 13 Henderson Road,
Inverness, IV 15N (the *Chargor™

in favour of

{2 BANK OF SCOTLAND PLC, 3 company incorporated in Scotland (Company Wo.
SC327000) and having its Registered Office at The Mound, Bdinburgh BH1 1¥Z, a8 security
trustee for the Secwred Parties as defined in the Facilities Agresment referved to helow (the
“Hecurity Agent™)

AGEEED TERMS

H DEFINITIONE AND INTERPRETATION

11 In this Instrament:

“Adwinisirator” means any administeator appointed pursuant to this Instroment;
“Event of Delaul” has the meaning given to it in the Facilities Agreement;

“Facllities Agreement™ means the tenm loan and revolving facilities agresment dated on or
about the date of the Chargor’s execution of this Instroment between (amongst others) the
Chargor s Obligor and the Security Agent;

“Sevured Parties” has the meaning given 1o it in the Facilities Agresment;

“lasurapces™ means the Chargor’s inferest in all contracts and policies of insurance which
are from fime to time taken out or effecied by or on behall of the Chargor in conneotion with
the Secured Assets;

“Recelver” means gny recelver or administrative recelver appointed in respect of the Seoured
Asgsets {whether pursuant to this Instrument, pursuant to any statue, by 8 court or vtherwise}

“Hecured Assels™ means the whole of the property (including uncalled capitel) whick is or
may be Fom time to time while flus Instroment is in force comprised in the property and
undertaking of the Chargor; and

“Becured Liabilities” means means all present and future liabilities and obligations 2t any
time of the Chargor to to the Secured Parties {or any of them) under the Finance Documents,
both actual and contingent and whether incwrred solely or jointly or as pincipal or surety or
in soy other capecity, including, withowt prejudics to the forepoing generality, all obligations
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under the Finance Docaments to indemnify the Secured Parties (or any of them), together with
any of the following matters relating w or ariging in respect of those liabilities and obligations:

(a)

(b}

(c)

(@

any refinancing, novation, deferral or extension;

any claim for breach of representation, warranty or underiaking or on an event of
defanlt or under any indemnity given under or in connection with anv document or
agreement evidencing or constituting any other Hability or obligation falling within
this definition;

any olaym for damages or restinution; and

any claim as a result of any recovery by any Debtor of a Payment on the grounds of
preference or otherwiss,

and any amounts which would be included in any of the above but for any discharge, non-
provability, unenforecability or non-allowance of those amounts in any insclvency or other
procesdings,

1.2 Construcfion

1.2.2

1.2.4

1.2.5

Active: 10TER2007 v 2

Capitalised terms defined in the Facilities Agreement have, unless expressly defined
i this Instrument, e same meaning in this Instrument.

The provisions of clause 1.2 of the Facilities Agreement apply to this Instrument as
though they were set out in full in this Instrument except that references to the
Facilities Agreement are to be construed as references fo this Instrument, or as
gxpressly set out herein to the contrary.

References to any Finance Document or other document in this Instrument includes
{without prejudice to any prohibition on amendments) all amendments however
fendamental to thet Finance Document or other document, and shall be deemed to
mclude any instroments amending, restating, varying, supplementing, novating or
replacing the terms respectively thereof from time to tme in accordance with any
requisite consent and as permitied by any Finance Document, including any
amendment or document providing for any increase in the amount of 2 facility or
any edditions! facility,

The term “Becurity” means any seourity created by s Instrument,
3 3 Y ¥

A reference to any asset, uniess the context otherwise requires, inchudes any present
and fizlure asset,

H'the Security Agent considers thai an amount paid to it or a Recetver or any Secured
Party is capable of being avoided or otherwise set aside on the lquidation or



2.1

2.2

administration of the payer or otherwise, then that amount will not be considered 1o
have been irvevocsbly paid for the porposes of this Insirament.

1.2.7 Unless the context otherwise requires, a reference (o a Secured Asset includes the
procesds of sale of that Secured Asset,

1.2.8 Motwithstanding paragraph (b) of clavse 1.2 of the Facilitizs Agresment, for crose
references in this Instrument, where a clause number is referred to, along with the
clause heading and there is an inconsistency, the clause heading shall prevail

1.2.9 Section, Clause and Schedule headings are for sase of reference only.

L2100 A Default {other then an Event of Deofault) 5 “contlnuing” if it has not been
remedied or waived and an Dvent of Default s “continuing” If it has not been
waived.

Third party rights

B3 Unless expressly provided (o the confrary in 2 Finance Docisnent, this Tnsiroment
does not confer on any person who is not a party o 1 (other than auy Secured Party,
Administrator, Recsiver or Delegate) any right to enforce or otherwise invoke this
Instrument or eny part of it wnder the Contract (Thivd Party Righis) {Scotland) Aot
2017,

1.3.2 This Instrument may only be rescinded, amended or varied in accordance with the
terms of the Facilities Agreement.

BOND

The Chargor undertakes to the Security Agerd for fiself snd a8 trustes for die Secured Purtles
that it will pay or discharge to the Secusity Agent all the Secwed Liabilittes on demand in
writing when the Secured Lisbilities become due for payment or discharge (whether by
acceleration or otherwise),

Paragraph 14 of Schedole Bl 0 the Insolvency Aot (ncorporated by Schedule 16 1o the
Enterprise Act 2002) shall apply t this Instrument which is accordingly s qualifying floating
charge.

FLOATING CHARGE

The Chargor as security for the payment and discharge of all the Becored Liabilities hereby
grants in favour of the Security Agent a floating charge over the Secored Assets,
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4.1

4.2

4.3

5.1

NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE

The Chargor agrees that it shall be prohibited from granting or creating subsequent to the date
of execution of this Instrument any fixed security or any other floating charge over the Seeured
Aggets or any part or parts of them, other than in favowr of the Security Agent or in favour of
another person and with the prior written consent of the Security Agent.

Any fixed security granted by the Chargor In favour of the Security Agent (whether before or
after the date of execurion of this Instrument) shall rank in priority to this Security.

In the event that the Chargor grants or creates any fixed security or floating charge in breach
of the prohibition n Clavse 4.1 or with the consent of the Sceurity Agent under Clause 4.1
but with no written agreemaent of the Security Agent as 1o the ranking of them, this Instroment
ghall ranlc in priority (o that fived securiiy or floating charge.

UMDERTARKINGS

The Chargor hereby undertakes to the Security Agent that it shall carry on and conduct its
business and affairs in a proper and efficient manner and, unless otherwise specifically
permitied in the Faciliies Agreement, it shall:

511 keep each of the Secured Assets that is material 1o (he conduct of its business or
which in any event is of material value in good and sufficient repair and all plant
and machinery or other moveable property that 1s maierial to the conduct of the
business in good working ovder and condition, in each case Dur wear and teay
excepled, and, where necessary for the efficient conduct of i(s bosiness, renew and
replace the same as and when the same shall become obsolete, worn out or destroved
(if commmercislly prodent to do so);

512  not, without the prior written consent of the Security Agent, become cautioner,
guaranior or surety for any person, firm or company:

513 not, without the prior written consent of the Seourity Agent, undertake any
obligation to any third party whereby the Chargor's rights to recover or take
payment of any monies due or which may become due 1o the Chargor from any

debtor of the Chargor are postponed or subordinated to the claims of such third
party;

51.4 pay sl remts, rates, faxes, lovies, assessments, impositions and ouigoings
whatsogver, whether governmental, municipal or otherwise, which may be imposed
npon oF pavable in respect of the Secured Assets as and when the same shall become
payable, taking info account agreed periods of grace (37 any) and also punctually pay
and discharge all debts and obligations which by law may have priority over this
Security;

Aothve: 10TSH2887 v 2 4



51.5

5.1.10

insure and keep insured such of the Secured Assets as comprise heritable and real,
moveable and personal property and effects of every description with underwriters,
insurance companies or other insurers to be approved by the Security Agent against
loss or damage by fire and such other contingencies and risks as may be required by
the Becurily Ageni in their full reinstatement value or for such nsured value ag the
Security Agent may specify or agree from time to time in writing for the time being
in the name of the Chargor with the interest of the Security Apent endorsed on the
policy or policies or noted as the Security Agent may requirs;

duly pay all premiums and sawms payable for the purposes of any Insurances and
produce the receipts therefor or other evidence of payment to the Security Agent
within fourteen days of being requested by the Security Agent so to do, and not do
anything or omil {o do anything in or upon or relating to the Secured Assets or any
part thereol which may render any Insurances void or voidable;

not, without the prior written consent of the Security Agent, sell, iransfer, lease, hire
out, lend, discount, factor, charge or otherwise dispose of, deal in or remove all or
any of the Secured Assets;

notify the Security Agent of any freehold or leasehold property the title to which is
registered at H.M, Land Registry (England and Wales) and of any application which
may be made 1o record or register at ILM. Land Registry or any other land registry
{other than the Register of Sasines and the Land Register of Scotland) the tide to
any freehold or leaschold or other property owned by it and to produce to the
Security Agent the relevant official copy of the title;

notify the Security Ageni of any trade marks registered or applied to be registered
in the register maintained under Section 63 of the Trade Marks Act 1994 at any time
prior to or after the date of this Instriument in the United Kingdom and deliver to the
security Agent along with such notification Form T™ 24 {or such other form as may
be prescribed by the Registrar of Trade Marks for the registration of the prescribed
particulars of the grant of a security interest (whether fixed or floating) under
Section 25 of the Trade Marks Act 1994), doly completed and ready to be signed
and despatched by the Security Agent to the Comptroller General of Patents Designs
and Trade Marks,

maintain its centre of main interests (COMI) (as that term s used in Regulation (BU)
2015/848 of 20 May 2015 on insolvency proceedings (recast), as that regulation has
effect in the UK following its import into UK law by the Buropean Union
Withdrawal Act 2018 and as amended by the Insolvency {Amendment) (FU Fxit)
Regulations 2019 (31 2019%/146)) in the United Kingdom,

5.2 The Chargor will observe and perform in all respects restrictive and other covenants and
stipulations and burdens for the time being affecting its heritable, frechold or leasehold
property or the mode of use or the enjoyment of the same or affecting its moveable or personal
property or its ancillary or connected rights and will not, without the prior consent in writing
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5.5

7.1

of the Security Agent, enter info any onerous or restrictive obligations with regard thersto and
the Chargor will nol do or suffer or omit to be done any act, matier or thing whersby any
provisions of any Act of Parlisment, order or regulation whatever feom time do tme in forpe
affecting such property or rights shall be infringed.

The Chargor will notify the Security Agent promptly in the event of any creditor exercising
diligence against it or any of the Securad Assets wherever situated or taking any steps which
might be expected 1o lead thersto,

The Chargor will notify the Security Agent promptly of the acquisition by it of any heritable,
freehold or leasshold property.

The Chargor will, it the Security Agent so requires, deposit with the Security Agent all
certificales, deeds and other documents of title or evidence of ownership in relation to all or
any of the Secured Assets,

SET-OFF

Without prejudice to any of its other rights, remedies or powers, the Sccurity Agent shall be
entitled to hold all sums which are now or which may at any time hereafier be at the credit of
any account or accounis in the name of the Chargor with the Securty Agent as security for
the Secured Liabilities and to apply without notice to the Chargor any such sums in and
wwards discharge of the Secured Liabilities that have become due for payment, The Secunty
Agent shall not be obliged 1o exercise fts rights under this Clause 6 {Ser-Off}, which shall be
without prejudice and in addition {o any right of set-off, compensation, combination of
accounts, lien or other tight to which it is at any time otherwise entitled (whether by operation
of law, contract or otherwise).

ENFORCEMENT

In addition to any statutory provisions concerning enforceability or attachment this Security
shall become enforceabls upon and the Securlty Agent’s powers of appointment and other
rights and powers shall become exercisable at any time after

7.1 the ocourrence of an Bvent of Default which is continuing; or
712 the receipt of any request from the board of directors of the Chargor; or

7.1.3 the taking (or purported taking) by any person of any step towards the winding up
or dissolution of the Chargor or towards the appointment of any administrator,
trustee, administrative receiver, recelver, liguidator or the like to the Chargor or the
whole or any part of its property

and the Security Agent may then (or as soon thereafier as permitted by law) by instrument in
writing appoint any person or persons (if more than one with power to act both joinity and
separately} to be an administrator of the Chargor or (subject, if applicable, o Section 724 of
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the Insolvency Act 1986) & receiver of the Secured Assets. Tn addition, and without mreiudice
ter the foregoing provisions of this Clause 7.1, in the event that any person appointed to be a
Receiver shall be removed by a court or shall otherwise cease to act as such, then the Security
Agent shall be entitled 30 to appoint another person as Receiver in his place,

7.2 An Administrator shall have and be entitled to exercise, in addition to and without limiting all
the powers of an adminisiator under the Insolvency Act 1988, all the powers of a receiver
under Schedule 2 of the Insolvency Act 1986 and a Receiver shall have and be entitled to
exercise, in addition to and without limiting all the powers of a receiver under Schedule 2 of
the Insolvency Act 1986, all the powers of an adminmismrative receiver set out in Schedule | of
the Insolvency Act 1986 together with (in either case) the power to exercise any powers or
rights incidental to ownership of the Secured Assets, including (ss regards shares and other
securities) any voting rights or rights of enforcing the same together with power to;

7.2.1 implement and exercise all or any of the Chargor’s powers and/or rights andfor
obligations under any contract or other agreement forming a part of the Secured
Assets,

722  weke any arrangement or compromise which he shall think expedient of or in
respect of any claim by or against the Chargor;

743 promote or procure the formation of any new company or corporation;

724 subseribe for or acquire for cash or otherwise any share capital of such new company
or corporation in the name of the Chargor and on its behalf and/or in the name(s) of
& nominesis) or trustes(s) for iy

728 sell, assign, transfer, exchange, hire out, grant leases of or otherwise dispose of or
reglise the Secured Assets or any part thereof to any such new company or
corporation and accept as consideratinn or part of the consideration therefor in the
name of the Chargor and on its behalf and/or in the name(s) of any nomines(s} or
trustee(s} for it, any shares or further shares in sny such company or corporation or
allow the payment of the whole or any part of such consideration to remain deferred
or oulstanding by way of loan or debt or credit;

7.2.6 sell, assign, transfer, exchange, hire out, grant leases of or otherwise dispose of or
realise on behalf of the Chargor any such shares or deferred consideration or part
thereol or any rights or benefits attaching thereto;

729 convens an extraordinary genera] meeting of the Chargor

728 acquire any property on behalf of the Chargor;

729  do all such other acts and things as he may consider necessary or desirable for

protecting or realising the Secured Assets, or any part thereof, or incidental or
conducive to any of the matters, powers or authorities conferred on 2 Recelver under
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7.3

7.4

or by virtue of or pursuant {o this Instrument and exercise in relation to the Secured
Assets, or any part thereof, all such powers and authorities and do all such things as
he would be capable of exercising or doing il he were the absoluie beneficial owner
of the same and use the name of the Chargor for all and any of the purposes
aforesaid;

subject aiways to the rights of the Security Agent as holder of this Security.

To the extent that any of the Secured Assets constitutes “financial collateral® and this
Instrument and the obligations of the Chargor hereunder constitute a “security financial
collateral arrangement” (in each case as defined in, and for the purposes of, the Financial
Collateral Arrangements (No. 2) Regulations 2003 (ST 2003 No. 3226) (the “Regulations™
the Security Agent shall have the right to appropriate all or any part of such financial collateral
in or towards discharge of the Secured Liabilities and may exercise such right to appropriate
upon giving written notice to the Chargor. For this purpose, the parties agree that the value
of such financial collateral so appropriated shall be () in the case of cash, the amount standing
fo the credit of each of the relevant accounts, together with any acerued but unposted interest,
at the time the right of appropriation is exercised; and (b9 in the case of any shares, stocks,
debentures, bonds or other securities or investments, the market price of such shares, stocks,
debentures, bonds or other securities or investments determined by the Security Agent by
reference to a public index or by such other process as the Security Agent may select,
inclading independent valuation. Yo each case, the partios agree that the method of valuation
provided for in this Instrument shall constitute a commercially reasonable method of valuation
for the purposes of the Regulations,

The Security Agent may not appoint a Receiver solely as a resull of the obtaining of a
moratorium {or as a result of anything done with a view fo obtalning 8 moratorium) under Part
Al of the Insolvency Act 1986 other than in respect of a floating charge referred 1o in section
AS2(4) of Part Al of the Tnsolvency Act 1986,

OFFICE OF RECEIVER

Any Receiver appolnted under Clause 7 (Enforcement) shall be the agent of the Chargor for
all purposes and (subject to the provisions of the Insolvency Act 1986) the Chargor slone shall
be responsible for his contracts, engagements, acts, ormsgions, defaulis and Iosses and for
the Security Agent shall not incur any lishility for those (either to the Chargor or any other
person) by reason of the Security Agent making his appointment as such Receiver or for HOY
other reason whatsosver,

Any Recelver appointed under Clause 7 (Enforcement) shall be entitled to remuneration for

his services and the services of his firm appropriate to the responsibilities invelved. Subject

10 Section 58 of the Insolvency Act 1986, the remuneration of the Receiver may be fixed by
the Security Agent (and may be or include & commission calenlated by reference to the Croas
amount of sll money received or otherwise and may include remuneration in connection with
claims, actions or proceedings made or brought against the Receiver by the Chargor or anv
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14

10.1

10.3

104

14.5

other person or the performance or discharge of any obligation imposed upon him by stamte
or otherwise) but such remuneration shall be payable by the Chargor alone and the amount of
such remuneration shall form part of the Secured Lisbilities and accordingty be secured on
the Secured Assets under the floating charge constituted by this lostrument.

APPLICATION OF ENFORCEMENT PROCEEDS

All monies received by the Security Agent or any Receiver under or by wirtue of this
Instrument following enforcement of the security hereby granted or of any security inferest
constituted purstant hereto shall be applied, subject to the claims of any creditors ranking in
priority (o or peri passy with the claims of the Security Agent under this Instrument, in
accordance with clause 27 (Ranking and Application of Proceeds) of the Facilities Agreement.

PROTECTION OF SECURITY

The security created by and any security interest constituted pursuant 1o this Instrimnent shall
be a continuing security notwithstanding any settlement of account or other matter or thin I
whatscever and in particular (but without prejudice o the generality of the foregoing) shall
not be considered satisfied by an intermediate repayment or satisfaction of part only of the
Secured Lisbilitics and shall continve in full force and offect until total and frrevocable
satisfaction of all the Secured Lizhilities.

The security created by and any security interest constituted pursuant to this Instroment shall
be in addition to and shall not in any way prejudice or be prejudiced by any collateral or other
security, tight or remedy which the Scewrity Agent may now or at any time hersafter hold for
all or any part of the Secured Lishilities,

Mo failure on the part of the Security Agent to exercise and no delay on its part in exsrcising
any right, remedy, power or privilege under or pursuant fo this Instrument or any other
documnent relating to or securing all or any part of the Secured Liabilities will operate As a
waiver thereof, nor will aoy single or partial exercise of any right or remedy preclude any
other or further exercise thereof or the exereise of any other right or remedy. The rights and
remedies provided in this Instrument and any such other document are cumulative and not
exclusive of any right or remedies provided by law,

Each of the provisions in this Instrument shall be severable and distinet from one another and
if at any time any one or more of such provisions is or becomes or is declared null and verid,
invalid, illegal or unenforceable in any respect under any law or otherwise howsoever, the
validily, legality and enforceability of the remaining provisions of this Instrument shall not in
any way be affected or impaired by that occurrence,

Ifthe Security Agent or any other Secured Party receives or is deemed 1o be affected by notice,
whether actual or constructive, of any subsequent security or other interest affecting any pagt
af the Becured Assets and/or the proceeds of sale(s) thereof, the Security Agent and each other
Secured Party may open a new account or accounts in the name of the Chargor. Ifthe Segurity
Agent or such other Secursd Party does not open & new account or accounts, it shall
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136

0.7

nevertheless be treated as if' it had done so at the time when it receives or was deemed 1o have
received notice and as and from that time all pavments made by the Chargor to the Security
Agent (whether in its capacity as trustee or otherwise) or to another Secured Party shall be
credited or be treated as having been credited fo the new account or accounts and shall not
operate o reduce the amount for which this Tnstrisnent is sscurity.

Neither the security created by, nor any secwrity inicrest constituted pursuant fo, this
Instrument nor the rights, powers, discretions and remedies conferred upon the Security Agent
by this Instroment or by law shall be discharged, impaired or otherwise affected by reason oft

10.6.1  any present or fiture security, guarantee, indemnity or other right or repnedy hold
by or available to the Security Agent being or becoming wholly or in pare vold,
voidable or unenforceable on any ground whatsoever or by the Security Agent from
time to time exchanging, varying, realising, releasing or failing to perfect or enforce
any of the same; or

1062 the Security Agent compounding with, discharging or releasing or varying the
hability of, or granting any time, indulgence or concession to, the Chargor or any
other person or renewing, determining, varving or increaving any accommodation
or trangaction in any manner whatsoever or coneurting in accepling or varying any
compromise, arrangement or settlemnent or omilting to claim or enforce BaYInEnt
from the Chargor or any other person; or

16,63 aoy act or omission which would not have discharged or affected the liability of the
Chargor had it been a principal debtor instead of cantioner or by anyvthing done or
omitted which but for this provision might operate to exonerate the Chargor from

the Secored Liabilities: or

10.64  any legal Linvtation, disabilily, incapacity or other similar circumstance relating to
the Chargor,

The Security Agent shall not be obliged, before exercising any of the rights, powers or
remedies conferred upon it by or pursuant {o this Instrument or by law, to:

1071 take any action or obtain judgement or decree in any court against the Chargor; or

10.7.2  make or file any claim to rank in 2 winding-up or liguidation of the Chargor; or

.73 enforce or seek to enforce any other security taken, or exercise any right or plea
available 1o the Security Agent, in respect of any of the Chargor's nbligations under
the Facilities Agreement.

FURTHER ABRURANCE

The Chargor shall execute and do all such assurances, acts and things as the Seourily Agend
may require for perfecting or protecting the security created by or pursuant to this Tnstrument
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121

12.2

131

132

14

over the Secured Assets or for facilitating the realisation of such assets and the exercise of all
powers, authorities and discretions conferred on the Security Agent or on any Receiver by this
Instrumend and shall in particolar (but without limitation) promptly after being requested fo
do so by the Security Agent or any Recetver, execute all assignations and transfers {in favour
of the Security Agent or any Receiver or to such nominee as either shall direct) of the Secured
Assets which come into existence after the dale of this Instrament and give all notices orders
and directions which the Security Agent or any Receiver may think expedient for the purposes
specified in this Clause 11 (Further Assurance).

MANDATE AND ATTORNEY

The Chargor hereby irtevocably appoints the Security Agent and any Receiver to be its
mandatory and attorney for it and on its behalf and in #s name or otherwise and as such to
create or constitute any deed, or to make any alteration or addition or deletion in or to, any
documents which the Security Agent or the Receiver may require for perfecling or protecting
the title of the Security Agent or the Receiver to the Secured Assets or for vesting any of the
Secured Assets in the Security Agent or the Receiver or 1fs nominees ar any purchaser and o
re~deliver the same thereafter and otherwise generally to sign, seal and deliver and perfect any
fixed security, {loating charge, transfer, disposition, assignation, security and/or assurance or
any wriling, assurance, document or act which may be required or may be deemed proper by
the Security Agent or the Reeeiver on or in conneclion with any sale, lease, disposition,
realisation, gelting in or other enforcement by the Security Agent or the Receiver of all or any
of the Secured Asseis.

The Chargor hereby ratifics and confirms and agrees to ratify and confirm whatever any such
mandatary or attorney shall do in the exercise or purported exercise of all or any of the powers,
authorities and discretions referred to in this Clause 12 (Mandate and Attorney).

EXPENSES AND INDEMNITY

The Chargor must;

immediately on demand pay all costs and expenses (including legal fees) incurred in
connection with this Instrument by the Security Agent, attorney, manager, agent or other
person appointed by the Security Agent under this Instrument including any arising from any
actual or alleged breach by any person of any law or regulation, whether relating to the
environmeni or otherwise; and

keep each of them indemmnified against any failure or delay in paving those costs or expenses.
ABBIGNATION BY THE SECURITY AGENT

The Security Agent may assign and transfer all of its rights and obligations under this

Instrument to a replacement Seourity Agent appointed in accordance with the teros of the
Pacilities Agresment. Upon such assignation and teansfer mking effect, the replacement
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Security Agent shall be and be deemed to be acting for itself and as trustes for the Secursd
Partics for the purposes of this Tostrument in place of the previous Security Agent.

NOTHCES

All notices, requests, demands and other communications to hs given wuler this Inslrament
shall be given and/or be deemed to be given in the same manner as notices to be given under
the Facilities Agreement and the terms of clause 34 (No tices) of the Pacilitles Agresment shall
apply mutatis murandis to this Instrument as though that clanse were set out in Rl in this
Instroment.

GOVERNING LAW AND JURISDICTION

This Instrument shall be governed by, and construed in all fespects in accordance with, the
law of Bcotland and, for the benefit of the Seo urity Agent, the Chargor irrevocably submils (o
the non-exclusive jurisdiction of the Scottish courts but without preindice to the ability of dw
Security Agent to proceed against the Chargor in any other appropriate jorisdiction,

Aptive: 1O7BEIENT v 2 1%



17 CONSENT TO REGISTRATION

A vertificate signad by any official, manager or equivalent account officer of fhe Security
Agent shall, in the absence of manifest error, conclusively determine the Secured Lishilities
at any relevant time and shall constifute a balance and charge against the Chargor, and no
suspension of a charge or of a threatened charge for payment of the balance so constituied
shall pass nor any sist of execution thereon be granted SXeep on consignation. The Chargor
hereby comsents to the registration of this Tostrument and of any such certificate for

Preservation and execution:

IN WITNESS WHEREOF these presenis consisting of this and the preceding 12 pages are executed as
follows and DELIVERED on __26 October 2021

THE CHARGOR

SUBSCRIBED for and on behalf of the said GLOBAL ENERGY (GROUP) LIMITED

af ﬁﬁw.ﬁﬁﬁf”;%ﬂ%g}

o1 €L%W‘ﬂmfmé

by

w

; R .
(RO P e
Print Full name '

before this wimness:

EAAALE G s TER
Print Full Name

Address:

Acilve: 10TBEZBRT ¢ 2

Director

Witness
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