Companies House
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Registration of a Charge

Company name: NATWEST MARKETS PLC
Company number: $C090312

XA30TSTT

Received for Electronic Filing: 23/04/2021

Details of Charge

Date of creation:  15/04/2021

Charge code: SC09 0312 0137

Persons entitled: CITADEL GLOBAL FIXED INCOME MASTER FUND LTD
Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHEPHERD AND WEDDERBURN LLP

Electronically filed document for Company Number: SC090312 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 90312

Charge code: SC09 0312 0137

The Registrar of Companies for Scotland hereby certifies that a charge
dated 15th April 2021 and created by NATWEST MARKETS PLC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
23rd April 2021 .

Given at Companies House, Edinburgh on 23rd April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{Security interest aver Posted Collateral (IVMD {ISDA 2019 Security Agreement for Initial
held with a Custodian (IM) on behalf of the Margin (IB7) subject te New York Law)?®
Security-provider)!

3 e A Safe,
K ¥ L% Efficient
T Fi &, Markets

international Swaps and Derivatives Asgociation, Inc.

2019 NEW YORK LAW SECURITY
AGREEMENT FOR INITIAL MARGIN (IM)

hetween
NATWEST MARKETS PLC and CITADEL GLOBAL FIXED INCOME
' MASTER FUND LTD.
{“Security-provider™) (“Security-taker™)
made on April 15, 2021

relating to the:
ISDBA Master Agreement
between .Security-pmvider and Security-taker;
and
Coilat_eml Transfer Agreement

dated Aprit 15, 20621

between Security-provider and Securiiy-taker,

This Agreement is entered into in relation to the ISDA Master Agreement and Collateral Transfer Agreement.

Accordingly, the parties agree as follows:—

! Note that this 2019 New York Law Security Agreement for Initial Margin (IM) has been designed for use with regulatory [M.

This 2019 Mew York Law Sceutity Agreement for Initial Margin (M) has been prepered for use in conjunction with an ISDA 2019
Coliateral Transfer Agreement for Enitial Margin (IM}. Users should consult their legal advisers s 10 the proper use and effect of this
form and the arrangemenis i1 contemplates,

«he ISDA®ZN19
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Paragraph 1. Definitions, Inconsistency and Headings

{a}  Definitions and Inconsistency. Unless otherwise defined in this Agreement, capitalized terms defined in the
Coliateral Transfer Agreoment have the same meanings in this Agreement. Capitalized terms not otherwise defined in
this Agreement or in the Collnieral Transfer Aprooment have the meanings specified pursuant to Paragraph 6, and all
references in this Agreement to Paragraphs are to Paragraphs of this Agrcoment. In the event of any incongistency
between this Agreement and the provisions of the ISDA Masier Agreefnent and the Collateral Transfer Agreement,
the provisions of the ISDA Master Agreement and the Collateral Transfer Agreement {as applicable) shall prevail and
in the cvent of any inconsistency between Paragraph 7 and the olber provisions of this Agreemeni, Paragraph 7 will
prevail,

(b}  Headings. Headings are for cdse of reference only and shall be ignered in interprc;ting this Agreement.
Paragraph 2. Security Interest

The Security-provider hereby pledges to the Security-taker, as securily for its Obligations, and grants to the Sceurity-
taker a first priority continuing security interest in, lien on and right of Set-off against each Segregated Account and
all Posted Collateral (IM) transferred to the Security-taker under the Collateral Transfer Agreement. Upon the transfer
of Posted Collateral {IM} to the Security-provider on the insiruction of the Security-taker or as otherwisc pormitted
under the Collateral Transfer Agrooment, this Agreement or agreed by the parties, the security interest and lien granted
hercunder on that Posted Collateral (IM) will be released immediately and, to the extent possible, without any further
action by either party.

Paragraph 3. Cerizin Rights and Remedies

(a)  Securify-taker's Rights and Remedies. 1T at any time g Security—taker Rights Event has occurred and is
continuing, then, untess the Security-provider has paid in full all of its Obligations, the Security-taker may exercise
onc or more of the following rights and remedies:

{1) all rights and remedies available to a secured party under applicablie law with respect to Posted Collateral
(i) :

{11} the right to Set-off (A} any amounts payable by the Security-provider with respect to any Obligations and
(B} any Cash amounts and the Cash equivalent of any non-Cash itoms posted to the Security-provider by the
Security-taker as margin under any Other CSA {other than any Other CSA Excluded Credit Support) the return
of which is due to the Scourity-taker against any Posted Collateral {IM) or the Cash equivalent of any Posted
Collaterai (M) {or any obligation of the Security-provider to transfer that Posted Collateral (IM)}; and

{iii} the right to liguidate any Posied Collateral {IM) through one or more public or private sales or other
dispositions with such notice, if any, as may be required under applicable law, frec from any claim or right of
any nature whatsocver of the Security-provider, including any equity or right of redemption by the Sccurity-
provider {with the Security-taker having the right to purchase any or all of the Posted Collateral (IM) to be
sold) and to apply the procesds (or the Cash equivalent thereof) from the liquidation of the Posted Collateral
{IM) to: (A} any amounts payable by the Security-provider with respect to any Obligations and (B) any Cash
amcunis and the Cash cquivalent of any non-Cash items posted to the Security-provider by the Security-taker
as margin under any Other CSA (other than any Othor CSA Excluded Credit Support) the return of which is
due to the Security-taker in such order as the Security-taker may elect.

Each party acknowladges and agrees that Posted Collateral (IM} in the form of securities may decline speedily in
value and is of 3 typc customarily sold on a recognized market, and, accordingly, the Security-provider is not entitled
te prier notice of any sale of that Posted Collatoral (IM) by the Security-taker, except any notice that is reguired under
applicable law and cannot be waived.

(b} Security-provider’s Rights and Remedies. [[at sny time a Sceurity-provider Rights Event has occurred and is
continuing, then:
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{i} the Security-provider may exercise all rights and remedies available to's pledgor under applicable law with’
respect 10 Posted Collateral (IM),

(ii) the Security-taker will be obligated immediately to transfer all Posted Collateral {IM) to the Security-
provider; and

(i} to the extent that Posted Collateral (1M} is not so transfurred pursuant to Paragraph 3(b)(ii) above, the
Segurity-provider may:

(A} Set-off any amounts payabie by the Sccurity-provider with respect to any (Obligations sgainst any
Posted Collateral {IM) or the Cash cquivalent of any Posted Collateral {IM) (or any obligation of the
Security-taker to transfer that Posted Collateral {1M)); and

(B) to the extent that the Security-provider does not Set-0ff under Paragraph 3(b)i1)(A) above, withhold
payment of any remaining amounts payable by the Security-provider with respect to any Obligations, up to
the Value of aay remaining Posted Collateral (IM), until that Posted Collateral (IM) is fransferred io the
Security-provider.

()  Deficiencies and Excess Proceedy,

{1} The Security-provider will remain liable for all Obligations of it remaining unsatisfied after the exercise of
rights a&nd remedics by the Security-taker under Paragraph 3{a} of this Agreement, provisions rclating to the
exercise of rights and remedies by @ scourity-provider in the Other Security Agreement, or equivalent provisions
of any Other CSA. )

(ii) Following the exercise of such rights and remedies, the Security-taker hereunder will transfer or instruct
the Custadian (JM) to fransfor to the Security-provider any proceeds and Posted Collateral {IM) remaining aftor
satisfaction in full of all payment and delivery Obligations of the Security-provider, including (if applicable)
the transfer and release 1o the Security-taker by the Security-provider, in its capacity as the “Security-taker”
under the Other Security Agreement or equivalent provisions of any Other C8A, of all “Posted Collateral (IM)”
as defined thereunder and the refurn of any other amounts and #tems posted by the Security-taker to the
Sceurity-provider as credit support under any Other CSA.

{4}  Final Returns. Subject to Paragraph 3{c), vpon satisfaction in full of all Obligations of the Security-provider
{except for any potential Hability under Section 2(d} of the ISDA Master Agreement or any obligation to transicr any
interest payment under any Other CSA), the Scourity-taker will transfer or instruct the Custodian (IM) fo transfer to
the Security-provider all Posted Collateral {(IM), if any.

Paragraph 4. Expenses

All reasonable costs and expenses incurred by or on behalf of the Security-taker in connection with the lguidation,
appropriation andfor application of any Posted Collateral (IM} under Paragraph 3 or the Control Agreement, as
applicable, will be payable, on demand, by the Defauliing Party (as defined in the ISDA Master Agreement) or, if
there 1s no Defauliing Party, equally by the parties,

Paragraph 5. Miscellanesus

{a)  Further Assurances. Promptly following a demand made by a party, the other party will execute, deliver, file
and record any financing statement, specific assignment or other document, and take any other action that may be
necessary or desirable and reasonably requested by thar party to creale, preserve, perfect or validate any security
inferest or lien granted under Paragraph 2, to enable that parfy to exercise or enforee iis rights under this Agreement
with respect to the Posted Collateral (IM) or o effect or document a release of a security interest on Posted Collateral
({0},

{b) -No Waiver of Rights. A failure o1 delay in exercising any eight, power or privilege in respect of this Agrcement
will noi be presumed to operate as a waiver, and a single or partial exercise of any right, power or privilege will not

3 ISDA®2019
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be gresumed to preclude any subsequent or further exercise, of that right, power or privilege or the exercise of any
other right, power or privilege,

(€} Further Protection. The Scourity-provider will promptly give notice to the Security-taker of, and defend
against, any suif, action, proceeding or lien that involves Posied Collateral (IM) ransferred by the Seourity-provider
or that could adversely affect the security interest granted by it under Paragraph 2.

(d)  Entire Agresmens. Each of the partes acknowledges that in entering into this Agreement it has not relied on
any oral or written representation, waranty or other assurance (except as provided for or referred to in this Agreement)
and waives all rights and remedies which might othorwize be available to it in respect thereof, except that nothing in
this Agreument will limit or exclude any liabilitv of a party for fraud.

(e} Demandy and Natices. All demands and notices made by = party under this Agreement will be made in
accordance with the Collateral Transfer Agreemem

(f) Partial fnvalidigy, If at any time any provision of this Agresment is or becomes illegal, invalid or uncnforceable
m any respect under any law of any jurisdiction, ncither the legality, validity or enforceability of the remaining
provisions nor the legality, validity or enforceability of such provision under the law of any other jurisdiction will in
any way be affecied or impaired.

(8  Coanterparts. This Agroement may be executed in any number of counterparts, and this has the same effect as
if the signatures on the counterparis were on a single copy of this Agreement.

{h}  Amendmenis. An amendment, modification or waiver in respect of this Agreement will only be effective ifin
writing and executed by each of the parties.

{1} Governing Law. This Agreament, and any non-coniractual obligations arising out of or in connection with this
Agresment, are governed by and construed in accordance with the laws of the State of New York.

)] Jurisdiction. With respect 16 any dispute, claim, difference or controversy arising out of, relating to or having
any connection with this Agreement, including any disputc as to its existence, validity, interpretation, performance,
breach cor termination or the consequences of its nullity and any dispute relating to any non-contractual obligations
arising out of or in connection with it (“Proceedings™), and unless otherwise specified in Paragraph 7, cach party
irrevocably:

(i} submits fo the non-exclusive jurisdiction of the courts of the State of New York and the Usited States
District Court located {n the Borough of Manhattan in Now York City;

{ii) waives any objection which it may have at any time to the laying of venue of gny Proccedings brought in
any such court, waives any claim that such Proceedings have been brought in an inconvenient forum and further
waives the right to object, with respect to such Proveedings, that such court does not have any jurisdiction over
such party; and

{1ii} agrees, to the cxtont permitted by applicable law, that the bringing of Procecdings in any ong or more
Jjurisdictions will not preclude the bringing of Procaedings in any other jurisdiction.

{k}  Service of Process. Each party irrevocably appoints the Process Agent, if any, specified opposiie its name in
Paragraph 7 to receive, for it and on its behall, service of process in any Proceedings before the courts of the State of
New York and the United Stares District Court located in the Borough of Manhattan in New York City. If for any
reason any party’s Process Agont is unable to act as such, such party will prompily notify the other party and may
within 30 davs appoint a substitute process agent acceptable to the other party. The parties irevocably consent to
service of process given in the manner provided for notices in Scotion 12 of the [SDA Master Agresment, except as
otherwise provided in Paragraph 7. Nothing in this Agreement will effect the right of cither party to serve process in
any other manner permitted by applicable law.
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" (D) Fmterpretation. Unless otherwise specified in Paragraph 7, references to a law, statute or statutory provision
inglude: (1) such law, statute or statutory provision as from e o time amended, modified, re-enacted or consolidated
whether before or after the date of this Agresment; and (i} any subordinate legislation from time to time made,
amended, modified, re-enacted or consolidated, whether before or after the date of this Agreement, under any such
law, statute or statutory provision.

Paragraph 6. Definitions
Asg used in this Agreement—

“Collateral Transfer Agreewment” has the meaning given io 1t on the first page of this Agreement (as amended and
 supplemented from time to time), '

“Contrel Agreement” means the “Control Agreemeni” defined in the Collateral Transfer Agreement under which the
Security-provider is the Security-provider, the other party is the Security-taker and they entered into it with the relevant
Custodian (IM) in relation to the Segregated Account, -

“I5DA Master Agreemens” has the meaning given to that term in the Collatera] Transfer Agreement.

“Ohligations” means all present, future, actual and contingent obligations of the Security-provider under the [SDA
Master Agreement, the Collateral Transfer Agreement, this Agreement and the Other Secunity Agresment, provided
that, if the parties have elected in the Collateral Transfer Agroement that the “One Way Provisions™ are applicable
and the Sccurity-provider is specified as the “Posting Party” thereunder, the definition of Obligations shall also include
all present, folure, actual and contingent obligations of the Posting Party to the Other Party under any Other CSA
(inchuding, without limitation, to pay default interast or equivalent amounts arising from a failure by Posting Party as
a securced party thereunder to comply with its obligations 1o wansfer or otherwise procure the return of initial margin
to the Other Party).

“Giher O54 Excluded Credit Suppors” means, with respect to an Other C3A, any amounts and items posted as margin
under such Other CSA, which, pursuant to the terms of such Other U84, the Security-provider and the Security-taker
have agreed must be segregated in an account maintained by a third-pasty cusiedian or for which offsets are prohibited.

H{dher Security Agreement” means, in relation to the Collateral Transfer Agreement, the Securily Agresment defined
thereunder which is not thiv Agreement {if any).

“!’aﬂ‘yfi Kegregated Account” has the meaning given to that tenm in the Collateral Transfer Agreement.

“Pariy B Segregated Account” has the meaning given to that term in the Tollatera] Transfer Agreement,

“ Posted Collateral (IM)” has the meaning given to that term in the Collateral Transfer Agreament,

“Proceedings” has the meaning specified in Paragraph 5.

“Security-provider Kights Event” hus the meaning given to that tomm in the Collateral Transfer Agresment,
“Security-faker Rights Evend” has the meaning given to that temm in the Collateral Transfer Agreement,
“Segregated Accoun?” means the Party A Segregated Account where Party A under the Collateral Transfer Agreement

is the Security-provider hereunder or the Party B Segregated Account where Party B under the Collateral Transfer
Agreement is the Security-provider hereunder,
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“Set-off” means set-off, offset, combination of accounts, right of retention or withholding. or similar right or
requirement {whether arising under the ISDA Master Agreement, this Agreement, another contract, spplicable [aw or
aiherwise} and, when ysed as a verb, the exercise of any such right or the imposition of any such requivement, and,
for purposes of the foregoing, includes the right to convert a currency in which one amount is denominated into the
eurrency in which the other is denominated at the rate of exchange at which the party exercising such right of Set-off
would be able, in good faith and using commercially reasonable procedures, to purchase the relevant amount of such
currency.

i ISDA®019
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Paragraph 7. Other Provisions

{a)

(b}

{c}

(d}

Process Agent. For the purpose of Paragraph 3{k) of this Agreement:

Security-provider appoints as its Process Agent: NatWest Markots Sceurities Inc., 600 Washington Boulevard,
Stamford, CT 06901,

Scourity-taker appoints as s Process Agent: Not Applicable.

Jurisdiction; Fury Waiver,

(i} Jurisdiction. 1T “Exclusive Jurisdiction” is specified here as applicable, (x) the reference 1o the word “non-
exelusive” in Paragraph 3{j)(i} shall be restated as “exclusive”, {¥) the text *; and” in Pavagraph 5())(ii) shall

be replaced with ., and (2} Paragraph 311 shall be removed in its entirety: Exclusive Jurisdiction is
Applicable. :

(ii} Jury Waiver. If Jury Waiver is specified as applicable below, the‘pmvision below will apply:
EACHPARTY WAIVES, TO THE FULLESTEXTENT PERMITTED RY APPLICABLE LAW, ANY RIGHT
IT MAY HAVE TO A TRIAL BY JURY IN RESPECT QOF ANY SUIT, ACTION OR PROCEEDING
RELATING TO THIS AGREEMENT. EACH PARTY ACKNOWLEDGES THAT IT AND THE QTHER
PARTY HAVE BEEN INDUCED TO ENTER INTO THIS AGREEMENT, BY, AMONG OTHER THINGS,
THE MUTUAL WAIVERS AND CERTIFICATIONS IN THIS WAIVER OF TRIAL BY JURY PROVISION.
For the purposes of this Paragraph 7{b)(il), “Jury Weiver” is Applicablc.

Japanese Secuvitles Provisions (Shichiken). If Japsnese Sceuritics Provisions are specified as applicablg

* below, the following provisions will apply:

If Eligible Collateral {IM) includes any Jupanese Securities, the following provisions will apply:

Paragraph 2 s amended by adding the following provision at the end of the Paragraph:

“At each time when Posted Cellateral {IM) which is Japanese Securities is transferred by a party, as the
Secunity-provider, to the other party, as the Security-taker, hereunder, the Scourtty-provider shall be deemed to
have granted to the Sccurify-taker, as security for its Obligations, a first priority pledge (shichiken) under
Tapanese law over all its rights, title and interest in and to the Posted Collateral (IM) which is Japanesc
Sccurities. Upon the transfer of Posted Collateral {IM} which is Japanesc Bcounties to the Security-provider
on the lnstruction of the Secunity-taker or as otherwize permitted under this Agreement, the pledge granted
hereunder on that Posted Collateral (IM) will be released immediately and, to the exient possible, without any
forther action hy either party.”

For the purposes of this Paragraph 7(c), the Japanese Securities Provisions are Not Applicabls.

Amendments and Additional Terms,
(i} Iaterpretatior. The provisions of Paragraph 5(1) will apply unless otherwise specified below:
Not Applicable.

(i} Geod Faith and Commercially Reasonable Manner, Performance of all obligations under this Agreement
by either party, will be made in good faith and in a conunercially reasonable manner,

[Signature Page Follows]
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IN WITNESS WHEREGCOF this Agreement has been entered into on the date stated at its beginning,

NATWEST MARKETS PLC
SIGNED for and on behalf of

CITADEL GLOBAL FIXED INCOME)

MASTER FUND LTD. 3
BY: CITADEL ADVISORS LLC, ITS 3
PORTFOLID) MANAGER 3
SIGNED for and on behalf of }

: )
,,,,,,,,,,,,, )

TR
INEME: wovcicis s iimias s s s comsspn e srenaes
Title: ..Authorized Signatory
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