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CHRYSTAL PETROLEUM COMPANY LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 30 JUNE 2023

The directors present the strategic report for the year ended 30 June 2023,

Review of business

Turnover increased during the year predominantly due to the increase in the price of oil. Qur volume for the year was largely
comparable to 2022. The ban on the use of Red Diesel from April 2022 has also contributed to the increase in turnover as the
alternative product is more expensive.

Principal risks and uncertainties
The principal risks and uncertainties facing the company will depend on the recovery and stability of the UK economy. The

directors continue te monitor the risks and react accordingly.

Operating performance and key performance indicators

Operating Performance

2023 2022

£'000 £°000
Turnover 54,233 47,043
Gross Margin 4,366 4.114
Operating Profit 1,537 1.120
Profit Before Tax 1,637 1,120
Total Assets less current liabilities 8,917 7.538
Key Performance Indicators
Turnover Growth (£'000) 7,189 17,021
Gross Margin % 8.05% 8.74%
Operating Profit % 2.83% 2.38%

Future developments
The business has a solid customer base and will continue to retain its existing market share. The directors will strive to
maintain as much diversity as possible, supplying agriculture, domestic, industrial and marine customers.

On behalf of the board

Mr A Chrystal
Director

17 October 2023




CHRYSTAL PETROLEUM COMPANY LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 30 JUNE 2023

The directors present their annual report and financial statements for the year ended 30 June 2023,

Principal activities
The principal activity of the company continued to be that of the retail and distribution of petroleum products.

Results and dividends
The results for the year are set out on page 7.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr A Chrystal
Mrs W Chrystal

Auditor
The auditor, Thomson Cooper, is deemed to be reappointed under section 487(2} of the Companies Act 2006.

Statement of directors' responsibilities
The directors are responsible for preparing the annual repert and the financial stalements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the direclors have
elected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acceunting Standards and applicable law). Under company law the directers must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

hd select suitable accounting pelicies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

hd prepare the financial staterments on the going concern basis unless itis inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financizal statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable sieps for the prevention and detection of fraud and other
iregularities.

Statement of disclosure to auditor

Sa far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directars in order to make themselves aware of all relevant audit information and to establish that the
company's auditor is aware of that informatian.




CHRYSTAL PETROLEUM COMPANY LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

On behalf of the board

Mr A Chrystal
Director

17 October 2023




CHRYSTAL PETROLEUM COMPANY LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CHRYSTAL PETROLEUM COMPANY LIMITED

Opinion

We have audited the financial statements of Chrystal Petroleum Company Limited (ithe ‘company') for the year ended 30 June
2023 which comprise the profit and loss account, the balance sheet, the statement of changes in equity, the statement of
cash flows and notes to the financial statements, including significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financiat Reporting Standard applicable in the UK and Republic of lreland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 30 June 2023 and of its profit for the year then
ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial year far which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




CHRYSTAL PETROLEUM COMPANY LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CHRYSTAL PETROLEUM COMPANY LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

The exlent W which our procedures are capable of delecting irregularilies, including Traud, is detailed below,

Extent to which the audit was capable of detecting irregularities, including fraud

We considered the opportunities and incentivas that may exist within the organisation for fraud and identified the greatest
potential for fraud in the following areas: timing of recognition of income, pasting of unusual journals along with complex
transactions and manipulating the Company's key performance indicators to meet targets. We discussed these risks with
client management, designed audit procedures to test the timing of revenue, tested a sample of journals 1o confirm they were
appropriate and reviewed areas of judgement for indicators of management bias to address these risks.

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the financial
statements from our sector experience through discussion with the officers and other management (as required by the
auditing standards).

We reviewed the laws and regulations in areas that directly affect the financial statements including financial and taxation
legislation and considered the extent of compliance with those laws and regulations as part of our procedures on the related
financial statement items.

With the exception of any known ¢r possible non-compliance with relevant and significant laws and regulations, and as
required by the auditing standards, our work in respect of these was limited to enguiry of the officers and managament of the
company.

We communicated identified laws and regulations throughout our team and remained alert to any indications of
non-compliance throughout the audit.




CHRYSTAL PETROLEUM COMPANY LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CHRYSTAL PETROLEUM COMPANY LIMITED

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have properly planned and performed our audit in accordance
with auditing standards. We are not responsible for preventing non-compliance and cannot be expected to detect
non-compliance with all laws and regulations.

These inherent limitaticns are particularly significant in the case of misstatement resulting from fraud as this may involve
sophisticated schemes designed to avoid detection, including deliberate failure to record transactions, collusion or the
provision of intentional misrepresentations.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:#www fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditor's report anc for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cempany and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Andrew Croxford {Senior Statutory Auditor}
For and on behalf of Thomson Cooper, Statutory Auditors
Dunfermline

17 October 2023




CHRYSTAL PETROLEUM COMPANY LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022

Notes £ £

Turnover 3 54,232 601 47 043,161
Cost of sales (49,866,185) (42,929,358)
Gross profit 4,366,416 4,113,803
Administrative expenses (2,863,821) (3,024,622)
Other operating income 34,760 30,759
Operating profit 4 1,537,355 1,119,940
Interest receivable and similar income 7 617 -
Profit before taxation 1,537,972 1,119,940
Tax on profit 8 (217,789) (414,806)

Profit for the financial year 1,320,183 705,134

The profit and loss account has been prepared on the basis that all operations are continuing cperations.




CHRYSTAL PETROLEUM COMPANY LIMITED

BALANCE SHEET
AS AT 30 JUNE 2023

Fixed assets
Tangible assets

Current assets
Stocks
Debtors

Investments
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

10

11
12
13

14

15

17

2023
£ £
2,319,853
263,051
5,472,918
25
4,411,264
10,147,258
(3,550,563)
6,596,695
8,916,548
368,986
(368,086)
8,547,562
15,000
8,532,562

8,547 562

2022

486,446
7,293,944
25
3,683,217

11,463,632

(5,993,900}

2,068,597

5,469,732

310,950

7,538,320

(310,950)

7,227,379

15,000
7,212,379

7,227,379

The financial statements were approved by the board of directors and authorised for issue on 17 October 2023 and are

signed on its behalf by:

Mr A Chrystal
Director

Company Registration No. $C058359




CHRYSTAL PETROLEUM COMPANY LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2023

Balance at 1 July 2021

Year ended 30 June 2022:

Profit and total comprehensive income for the year
Dividends

Balance at 30 June 2022

Year ended 30 June 2023:
Profit and total comprehensive income for the year

Balance at 30 June 2023

Share capitaProfit and loss Total
reserves
Notes £ £ £
15,000 6,513,245 6,528,245
- 705,134 705,134
9 - (6,000) (6,000)
15,000 7.212,379 7,227,379
- 1,320,183 1,320,183
15,000 8,532,562 8,547,562




CHRYSTAL PETROLEUM COMPANY LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2023

Cash flows from operating activities

Cash generated from operations

Income taxes paid

Net cash inflow from operating activities
Investing activities

Purchase of tangible fixed assets

Proceeds from disposal of tangible fixed assets
Interest received

Net cash used in investing activities

Financing activities
Dividends paid

Net cash used in financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes

20

2023
£ £
1,521,117
{250,021)
1,271,096
(616,8686)
73,200
617
(543,049)
728,047
3,683,217
4,411,264

2022

1,733,376
(176,979)

1,666,397

(742,751}
59,000

(683,751)

(6,000)
(6.,000)

866,646

2,816,571

3,683,217

-10 -




CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1.1

1.2

13

1.4

15

Accounting policies

Company information
Chrystal Petroleum Company Limited is a private company limited by shares incorporated in Scotland. The registered
office is Cluny, By Kirkcaldy, Fife, KY2 6QX.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approaving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

The directors have considered a period of 12 months from the date of approval of the financial statements.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes on petroleum sales.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Freetiold land and buildings 2% or 4% on cost

Plant and equipment 20% per annum reducing balance
Fixtures and fittings 25% per annum reducing balance
Motor vehicles 25% per annum reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference belween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reperting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication thal those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

11 -




CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1 Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in usg, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to he less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and enly if, the reasons for the impairment loss have ceased to apply.
Where an impairment 10ss subsequently reverses, the carrying ameunt of the asset (or cash-generating unit}) is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit} in priar years. A reversal of an impairmant loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

1.6 Stocks
Cost is calculated on a first in, first out basis.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

1.7 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabiities.

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interast. Financial assets classified as receivable within one year are not
ameortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, sxcept that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

12 -




CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1 Accounting policies (Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recegnised in profit ar loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amaunt does not exceed what the carrying
amount would have bean, had the impairment not previcusly been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assefs

Financial assets are derecognised only when the cantractual rights 1o the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

1.9 Taxation
The tax expense represents the sum ol the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczause it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

-13 -




CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

1.10

1.13

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments lo defined conlribution retirement benelil schemes are charged as an expense as thay fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amecunt of the leased
asset and recognised on a straight line basis over the lease term.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that sperifies performance conditions is recognised in income when the perfaormance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

14 -




CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

In the preparation of the financial statements, the directers have considered the recoverable amount of the £1.6m loan
made to a connected company. A provision of £210,000 has been made to reduce the value of the debtor to its
recoverable amount.

3 Turnever and other revenue
2023 2022
£ £
Turnever analysed by class of business
Sales of fuel and lubricants 54,232,601 47,043,161
2023 2022
£ £
Turnover analysed by geographical market
UK Sales 54,232,601 47,043,161
2023 2022
£ £
Other revenue
Interest income 617 -
Grants received - 1,503
4 Operating profit
2023 2022
Operating profit for the year is stated after charging/{crediting}: £ £
Government grants - (1,503)
Fees payable te the company's auditor for the audit of the company's financial
statements 5,800 4,700
Depreciation of owned tangible fixed assets 316,255 308,689
Profit on disposal of tangible fixed assets (23,845) (30,984)
Operating lease charges 2,461 2,799

-15 -




CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

5 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2023 2022

Number Number

Directors 2 2

Office staff 6 8

Drivers 17 15

Sales representatives 3 3

Total 28 26
Their aggregate remuneration comprised:

2023 2022

£ £

Wages and salaries 1,309,353 1,227,215

Social security costs 154,327 148,959

Pension costs 165,783 172,981

1,629,463 1,549,155

6 Directors’ remuneration
2023 2022
£ £
Remuneration for qualifying services 209,556 238,737
Company pension contributions to defined contribution schemes 60.000 40,000
269,556 278,737
Remuneration disclosed above include the following amounts paid to the highest paid direcior:
2023 2022
£ £
Remuneration for qualifying services 101,000 120,458
7 Interest receivable and similar income
2023 2022
£ £
Interest income
Other interest income 617 -

- 16 -




CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

8 Taxation

Current tax
UK corporation tax on profits for the current period
Deferred tax

Crigination and reversal of tming differences

Total tax charge

2023 2022

£ £
169,753 250,076
58,036 164,730
217,789 414,806

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the

standard rate of tax as follows:

2023 2022
£ £
Profit before taxation 1,537,972 1,119,940
Expected tax charge based on the standard rate of corporation tax in the UK of
20.50% (2022: 19.00%) 315,284 212,789
Tax effect of expenses that are not deductible in determining taxable profit - 66,106
Tax effect of income not taxable in determining taxable profit (4,888) (5,886)
Depreciation on assets not qualifying for tax allowances 6,544 6,065
Othar non-reversing timing differences - 66,427
Under/(over) provided in prior years (7,049) -
Deferred tax adjustments in respect of prior years (70,614) 12,304
Rate difference deferred tax at 25% 14,370 74,629
Enhanced capital allowances (35,858) (17,628)
Taxation charge for the year 217,789 414,806
9 Dividends
2023 2022
£ £
Final paid - 6,000
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CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

10  Tangible fixed assets

Cost

At 1 July 2022

Additions

Disposals

At 30 June 2023

Depreciation and impairment
At 1 July 2022

Depreciation charged in the year
Eliminated in respect of disposals

At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022

1" Stocks

Finished goods and goods for resale

12 Debtors
Amounts falling due within one year:
Trade debtors

Other debtors  {see note 19)
Prepayments and accrued income

13 Current asset investments

Unlisted investments

Freehold land Plant and Fixtures and Motor vehicles Total
and buildings equipment fittings
£ £ £ £ £
879,202 365,679 38,082 2,957,380 4,240,343
- - - 616,866 616,866
- - - (121,945) (121,945)
879,202 365,679 38,082 3,452,301 4,735,264
268,583 229,885 33,206 1,640,072 2,171,746
32,147 27,159 1,219 255,730 316,255
- - - (72.,590) (72,590)
300,730 257,044 34,425 1,823,212 2,415,411
578,472 108,835 3,657 1,629,089 2,319,853
610,619 135,794 4,876 1,317,308 2,068,597
2023 2022
£ £
263,051 486,446
2023 2022
£ £
4,002,446 5,702,700
1,442 410 1,564,070
28,062 27,174
5,472,918 7,293,544
2023 2022
£ £
25 25

-18 -




CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

14

15

16

Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 3,283,822 5,629,343
Corporation tax 159,753 250,021
Other taxation and social security 93,010 104,188
Other creditors 228 228
Accruals and deferred income 13,750 10,120
3,550,563 5,993,900
Deferred taxation
The fallowing are the major deferred tax liabilities and assets recognised by the company and movements thereon:
Liabilities Liabilities
2023 2022
Balances: £ £
Accelerated capital allowances 368,986 310,950
2023
Movements in the year: £
Liability at 1 July 2022 310,950
Charge to profit or loss 58,036
Liability at 30 June 2023 368,986
The provision for deferred tax is made up of accelerated capital allowances which are expected to reverse over the
next three years.
Retirement benefit schemes
2023 2022
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 165,783 172,981

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from those of the company in an independently administered fund.
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CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

17  Share capital

2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary share of £1 each 11,250 11,250 11,250 11,250
A Ordinary share of £1 each 3,750 3,750 3,750 3,750
15,000 15,000 15,000 15,000
Each share is entitled to one vote in any circumstances and each share is also entitied pari passu te dividend
payments or any distribution, including a distribution arising from a winding up of the company.
18  Capital commitments
Amounts contracted for but not provided in the financial statements:
2023 2022
£ £
Acquisition of tangible fixed assets 165,750 -

19 Related party transactions

Included in cther debtors is an amount of £1,390,000 (2022 - £1,390,000) due from Chrystal Energy Investments
Limited, the directors of the company are also directors and shareholders in Chrystal Energy Investments Limited. The

debtor amount is net of a provision made of £210,000.

20  Cash generated from operations

Profit for the year after tax

Adjustments for:

Taxation charged

Invesiment income

Gain on disposal of tangible fixed assets
Depreciation and impairment of tangible fixed assets

Movements in working capital:
Decrease/{increase) in stocks
Decreasel{increase) in debtors
(Decreaselincrease in creditors

Cash generated from operations

2023 2022
£ £
1,320,183 705,154
217,789 414,806
(617) -
(23,845) (30,084)
316,255 308,669
223,395 (302,629)
1,821,026 (2,584,104)
(2,353,069)  3.222,464
1,521,117 1,733,376
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CHRYSTAL PETROLEUM COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

21 Analysis of changes in net debt
Opening net funds
Cash at bank and in hand

Changes in net debt arising from:
Cash flows of the entity

Closing net funds as analysed below

Closing net funds
Cash at bank and in hand

2023
£

3,683,217

728,047

4.411,264

4,411,264
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