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NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets that the microfiche record for this
company contain some documents which are iliegibie.

This has been noted but unfortunately steps taken to improve
them were unsuccessiul.

Companies House would like to apologise for any inconvenience
this may cause.

I O TNV e RS 1 T AP T A AR AR AR B
COMPANY INFORMATION SUPPLIED BY CCMPANIES

Companies House is a registry of company information. We carry out basic checks to make sure that documents
have been fully completed and signed, but we do not have Mt statutory power or capability to verify the accuracy of
the information that companies send to us, Ve accept all Information that companies deliver to us in good faith and
place it on the public record. The fact that the information has been placed en the pubiic record should not be taken
10 indicate that Companies House has verified or validated it in any way.
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SR \ | EERGHT OF THB DIRLCTORS |
-  FOR TR FIPTY WO WHEKS ENDED 26th JUNE 1981
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“¥n aubmitting the Acwounts of the Company amu 4Rs jpdivors’ Report for the fifty

Company for the period ARt roviding frer taxeiion vas 21,769,229,

‘two wesks epded 26th June 1981, the Direttors repeyt that fhe ret profit of the

Dividend

The' Dineokors recommend that & dividend is peid of £1,769,229. This numpares
with last period's distribution of £914,030. ‘

"Principal Ackivities: | |

The principal activity of the Company is the manufscture and sele of Fine
Chemicals. No chamge in %Lz aoliyity has ocourred during the pemiod.

Tue Company's activibties ars such "cha"li no mesningful distinction can be wede
between its classes of business, and the furmover and profitebility of each
- nlass.,

Pl . -

ol

Tlyimabe Helding Company ) ,
The ultimate holding company is Glaxo Holdings Limited.

Bubgidiany Companies

The Compeny has no subsidiaries. b

Capital 3 |
* e Company hae issued no shares or del jntures during the period, ~uld 1its
capital structire remains uachanged. °

Fixed Asmeis

The Directors comsider that no significant charges in fixed assets have occurred

during the period.

Exports
The velue of goods exported by the Company frem the United Kingdom during the
poriod under review amourited to £3.432,3%6C.

Directorate
The following were Directors of the Company during the period under review:
Mr. ¥.C.D, Back Chairman) PR -
Me. P. Mackenzie Menaging Direchor) e F
Mr. K.G. Guodman appointed 8th May 1981) 1 L. -
Mr. F.*. Peake i %
Mz, P. .icuton (resigned 7th May 1981) ¥ - |
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Dr. B.N. Paylor
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REPORT-OF THR DIRECTUES
POR THE FIFLY WO WERKS BHOES 26th JUNE joa1

184

Directorate (Cont'd) T S
Yn aosopdence with Reguwlations 89 and 90 of Part 1 %' Teble A ofgh, (var 71,88
Act 1948, De. ¥.N, Taylor the Divector petiring by rotation, mebirew z¢,, veing
sligible offers himself fox re-election, PR g

' My, %5 Cooémen having been appointed a Director under the provisighs of -

Regulation 95 of Paxt 1 of Table A of the Companies Act 1948, re};“.'-’f‘é's and, being

ellgible offers ,himsé}f for re-election.

No Divector hed during the period oxr at the end of the period any ma’ceﬁ:ial R

interest in any contract of significance to the tompany's business.
Ne' arrangements, to which the Company was & party, I\subsisted at"bhe,end of the
periocd or ab any ti;:mé turing the period which would enable Directors or their
families %o acquirw bemefits by means of the acquislition of shares or debenturee
of fhe Company or any other body corporate, ‘

o Divector or his femily had any beneficial interest in shares or debentures

of the Company, at 28th June 1980 and o6th June 1981. The interests of the
Directors and their families in shares and stock of the ultimate ;holding company,
flexo Holdings Limited, as at o8th June 1980 and 26th June 19871 are ghown: belows

Glaxo Holdings Limited

At 28th June 1980Q At 26th June 1981
Ordinary 6 Ordinary T
Shares ‘Convertible Shares Convertible
of S0p Toen Stock of 500 Loan Stock
2ach o 1983 sach lo8s
¥Me. F.C.D. Back 10,000 £1,800 10,800 £1,800
Mr, P. Mackenzie 708 £126 708 £126
Mr, K.G. Goodman ¥ o~ * = - -
Me, F A, Peake 1,614 ~ 1,614 -
Dr. BN, Teylor - - - -

At date of appointment, 8th May 1981.

Auditors

The Audifors, Claxk Pixley, retire in accordance with Section 14 of tha Companies
Act 1976 and offer themselves fox re-appointment at the forthcoming tnnmugl General
Meeting at a fee to be agreed by the Directoxns.

By Orxder of the Board

y . F.M, PHLLLIPS
D\mgibw wﬁ
Langh !

Secretary
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- POR THE FIFTY TWO WEEKS ENDED .. Y
& \ 26th JUNE 1951 St et

o | - Noten %7 1981 1980
TUENOVER o oo 0 £8,326,539  £8,354,558

: . .
T e -
———

 PROFLT Bm‘oaﬁ TAXADTON 2 C15363,629 ¢ 1,545,065

3

maTION 4  (405,600) 162,100

PROFTT. AFPTER TAXATION 1,769,229 - 782,965
DLYIDWND o 1,769,228 914,030

o g

DECREASE TN RbCZRVES £~ £ (151,065)

A A ohrr———— Sp———,

©

The notes on pages 6 0 9 form ﬁe:.:ct of these Accounts.
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CAPITAJ EMPLOYED

SHAHE GAPITAL
REVENUD RESERVES

\_‘F;‘L

N

A DEFERRED TAXATION

mthes

“INVESTMENT AND DEVELOPMENT,f

GRANTS

EMPLOYMENT OF CAPITAL

FIXED ASSETS
CURRENT ASSETS

Stocks
Dabtors

Cash and Bank balances
Amounts due by other members

of the Group

CURRENT LIABILITIES

Creditors
Bank Overdraft
Taxation

Amounts due to other
nembers of the Group

Propoged Dividend

NET CURIENT ASSETS

/,v [ s il W j"“"‘-;

e

Dot

§ DIRECTORS

1981

4,527,584
1,198,383
3,074

741,672
6,471,573

o At

648,775
142,141
223,337

2,598,864
1,769,229

5,982,346

100,000
1,288,478
1,388,478

57,000

130,052

£1,575,530

)

1,086,303

489,227
£1,575,530

—— ]
e e———_— b

The notes on pages 6 to 9 form part of these Accounts.
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6,704,810
1,101,911
29,413
792,012
8,628,146
881,592
53,056,493
527,273
2,503,188

6,968,346

100,800
1,288,478

1,398,478
1,088,500

150,472

A —t—— 1 <y

£2,630,460

[
e it
P
e

97&,680

1,653,800

£2,638,460
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SOURCE OF FUNDE

Profit before taxation

Depreciation

Investment and Developmert
Grants :

Disposals of Fixed Asséts
Development Grants Recelved

APPLICATION OF FUNDS

Taxation
Dividend paid 3
Purchase of Fixed Asset

-~

INCREASE/ (DECREASK) IN WORKING CAPITAL

Stocks

Dehtors
Creditors
Group Companies

INCREASE/(DECREASE) IN NB? LIQUID FUNDS -

Bank Overdraft
Cash at Bank

1g80
1,363,629 1,545,065 |
51,036 C111,6%
20,424 20,778}
( ] ) ( .\L yE? e
1,394,241 1,635,540
1,725 6,487 ’
74 ‘ ’ 35,296 C s ,
1,799 41:?83)@ J
1,396,040 1,677,123 g
940,936 = 2,102,527 N
- 914,050
160,384 o 205,572 :'
TTTTTTT s, e T 3,222,129 |
.k 294,720 £(1,544,406)
(2 177,226) 5896,642‘ :
RT3 624,140}
K32;U|[ 5&,158
(146,016) 1,502,049
2,314,352
(25,479) |
T 2,288,873 (1,593,861)
£ 294,720 £(1,544,406)

e T
[ ey mp——



1. ‘“apemmting Policies
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a)  Murnover & ” , . ’
‘Turnover repmseri%s sales invoiced to cusiom:ics excluding valus added .
tax. - 5

b} Deprecintion )
_Depreciation is provided on fixed asse.s on a straight line basin ovexr
their estimated useful livee. Depreciation rates used are as follows:

Plent, Machinery and Vehicles 5% to 25%
Buildings whoo ‘

The estimated useful 1ife of buildings has been revised duving the ysar
from 33 years to 50 years. The effect of this chenge is shown in Nete 7.

A

¢) Regesrch and Developmerit

These costs are written off as incurred.

4) Pixed Assets ‘ o
Fixed assets acquived from other U.K. members of the Group ara recorded
in the accounts at their oxiginel cost to the Group and the figure of 5 -

depreciation ‘ncludes amounts provided by othex members of the Grhp v
those assets prior to their tranafer to the Company. LT S

i
i

~e) Stocks

Stocks are included in the accounts at the lower of cost (inclvding
marmfacturing overheads, whoere appropriate) and net realisable value.

f) Investment and Development Grants

Invertment and development grambs reczived in respect of each finanecial
vear are oredited to revemue equally over the estimated average 1life
of the relevant fTixed assets,

g) Foreign Currencies

Qurrency assets and liabilities have been converted at the rates ruling
at ‘the balance sheet date

b) Deferred Taxation

TDoferred taxstion is calculated using the liability method on the basis
set out in Statement of Standard Accounting Practice Number 15. Accord-
ingly provision is made for taxation defexred as a regult of timing
differsaces only to the extent that a 1imbility is expected to arise

in the foreseesble future. .

o, Profit bhefore Taxabion

Profit before taxation is arrived at after: 1981 1980
a) charging & £
Directora' Femuneration (Note 3) 57,368 46,1325
Depreciation 51,036 111,650
Auvditors! Remuneration 5,250 7,641
Bank Interest 304,258 49,267

b) crediting
Investment and Development Granta 20,424 20,775




%

1981 1280

2, ‘Qirecfora’_gggpneration

Emolumgnts of Chairman . b & RN il
Highest Paid Director £ 23,559 £ 19,260
Numbse of other Directors receiving: |
Nil . 3 2
£20,001 - £25,000 , 4 -
—— zemn
4. Daxabtion on Profite 1931 g6
(i) On profits of the period
U.K. Corporation Tax a% 52% (1980: 52%) 615,000 . 219,700 .
(1,042,600) (14%,903)

Deferwred Taxation

(427,600} 776,100
22,000 (14,0007

; (21) >Zrior year's adjustments
f B | ' & (405,600) & 762,100

The charge for Corporation Tax includes an amount of £268,616 welating o a
¢law back of stock relief in 1980 which was defeérrved until this year under

*he provisions of the Finance Act 1980, Deferred Tax was provided for this
ardount in 1980 and this has now been released and included in the eredit to

.~ profit and loss account,
5 Share Capital 1981 1980 %
Authorised, TIssued and Fully Paid:

100,000 Shares at £1 each

£ 100,000 & 100,000

P 4 - L e
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Deferred |

- b : tiggg :k ) jﬁﬁg
o &) Deferred Taxatipn Account; '
T Balance ot 90ih June 1580 ' 1,099, 640 1,242,500 .
. Phavae/{lrailt) to Profit and Loss Account’ {1,045 600  [142.90¢7
. Balance at 26th June 1951 " £ 57,0000 £ 1,099,600
o { “. ) e R —
b) Deforred taxation balance comprisens C
 Siock Appreciation Relief - 1,057, 000
Other Timing Differences 57,000 52,660
£ £7,000 £ 1,099,600
e) Celenlated on the full liability method the
brovision would be: .
Stock Appreciation Relief 2,003,000 2,023,000
Accelerated Capital Allowances 421,000 380, 560
Other Timing Differences 57,000 Sy 6048
£ 2,481,000 £ 2, 456, 100
_—-—_m: =mi— .
Fraehold Plant, :
Land and Equipment
7. Fixed Assets Butldings & Vehicies Total
Cost
Balance a¥ 2eth June 1980 520,018 | 1,642,089 2,162,107
Additions ab Cost 7,419 152,965 160,5‘&4\
Disposals ~ ‘(49,219; - (49,2195
Reclasaificauion 24,419 (24.419 -
Balance at 26th sure 1981 551, 856 1,721,416 2,273.272
Depreciation
Balance at 28th June 1980 208,576 974,851 1, 183, 427
Disposals - (47,494) (47,494}
Provision for the period . 10,870 111,082 121,952
Revision of Fates (Note ib) (70,916) - (70,916)
Balance at 26th Juue 1981 148,530 1,038,439 1,186,969
, Net Book Vaiue at 26th June 1981 £ 403,326 682,577 1,088,303 12
Net Book Value at 28tk June 1980 £ 311,442 667,238 978,680‘
8. Stocks 1981 1980
Stocks are in the following categories:
Raw Materials 342,412 1,061,734
liorit~in~Progresy 2,992,537 4,158, 571
Finlshed Goods 1,090,857 14,395,363
Other Stocks 101 778 89,142
£ 4,527,584 £ 6,704,810

1981
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HOTBE 0 THE ACCOTMPS (GoMrD)
N
J 9. Zaxatron @ - | : 1981 <280
b Tt UK. Cowporatlion Tax payable aftor .
Cleb July 19s2 T s £ 615,000 £ 935,00

e Ty \\
e . . . i
"

v 10, Gepitel Commitments F

(1) Contracted for but: not provided if ' .
’ £ 10,505 &

e TETIONING e S,

"\ the accounts 63,802
N (ii) Authoriaed by the Dirnetors butb not : . ow
o contracted for 7 £ 13,162 £ 41,115

f 1. Ultimste Holding Company

‘ Glaxo Holdings Timited incorporated in Great Britaid ig the Company’s wl
f nelding company, '

REPORT OF THE AUDITORS TO THE MUMBERS OF

NMACFARLAN SMITH LIMITED

We have audited tne accounts on pages 3 to 9 in accordance with approvad
Avdlting Standards.

\

In our opinion the accounts, which have been prepared under the historical
cogt convention give & txue and fair view of the state of affairg of the
company at 26th June 1989 and of the profit and source and appliocation of
funds for the fifty two weeks ended on that date and comply with. the
Companies ficts 1948 to 1980, P J

-’ .

Y
<" CLARK PIXI
i

[

London Chartered Accountants

p-../.,-.ﬁ( /(4 ;f.eq.«{.&/ l"??c?'/
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