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wyaw.companieshousa.gov.uk

NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets that the microfiche record for this
company contain some documents which are ittegible.

This has been noted but unfortunately steps taken to improve
them were unsuccessiul.

Companies House would fike to apologise for any inconvenience
this may cause.
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CONIPANY INFORMATION SUFPLIED BY COMPANIES HOUSE

Companies House is a registry of company information. We carry oul basic checks to make sure that documents
have been fully completed and signed, but we do not have e statutory power or capabiiity to verify the accuracy of
the information that companies send to us, We accept all Information that companies deliver to us in good faith and
place it on the public record. The fact that the information has been placed on the public record should not be taken
to Indicate that Companies House has verified or validated it in any way.

oy

e

e

T AL
ol o o

R

R

i

T
PR

e e M
e v

GG

YT e T T

ek Gl

P

i)
I
o
A Retnt
!
b
!
H
b v
i SR
A
i 5
! Al
b i
7
N
Lh
48 L4
pET H
» LEE 1

T




A A T, o e b oA A Sl ey ot s P ::\ch\
i
;"

MACFARLAN SMITH LIMITED :

DIRECTORS! REPORT i
AND

ACCOUNTS

2nd JULY 1982

! -
' -
3 y

s 2 J.

f ) s
) s

!‘

i : K.
CLARK 'PIXLEY ™

{ Ghartercd Accountants



MACFARLAN SMITH LIMITED 1
REPORT OF THE DIRECTORES
FOR THE FIFTY THREE WERKS ENDED 2nd JULY 1982

In submitbing the Budited Accounts of the Company for the fifty three weeks ended 2nd
July 1982 which were approved on §th August 1982, the Directors report that the net
profit of the Uempany for the pericd after providing for taxation was £1,282,865.

DIVIDENDS

Tpe.Direc§ors have paid an interim dividend of £845,180 ard recommend that a final
gﬁv;ggngass paid of £437,685, This compares with last period's distribution of
’ ? .

PRINICIPAL ACTIVITIES

The principal activity of the Company is the manufacture and sale of Fine Chemicals.
No change in the activity has occurred during the pericd.

The Ccmpany's activities are such that no meaningful distinction can be made befween
its olasses of business, and the turnover and profitability of each class.

ULTIMATE HOLDING COMPANY
The ultimate holding company is Glaxo Holdings p.l.c.

SUBSIDIARY COMPANIES
The Company has no subsidiaries.

CAPLTAL

The Company has issued no shares or debentures during the period, and its capital
structure remains unchanged.

FIYED ASSETS

The Directors consider that no significant changes in fixed assets have cccurred
during the period.

EXPORTS

The value of goods exported by the Company from the United Kingdom during the peried
under review amounted to £3,842,035.

DIRECTORATE

The following were Directors of the Company during the period under review:
Mr. F.C.D. Back (Chairman)

Mr. P. Mackenzie (Managing Director)

Mr. K,G. Goodman
Mr. F.A. Peake
Dr, E.N. Taylor (resigned 6th November 1981)




MACFARLAN SMITH LIMITED 2
REPORT OF THE DIRECTORS (CONT'D)
FOR THE FIFTY THMEE WEEKS ENDED 2nd JULY 1982

DIRECTORATE - (Cont'd)

In accqrdance with Regulations 89 and 90 of Part 1 of Tabie A of the Compenies Act
1948, Mr. F.C.D, llack, the Director retiring by rotation, retires and, being eligible
offers himself for re-election.

No Director had during the period or at the end of the period any materizl interest
in any contract of significance to the Company's business.

No arrangements, to which the Company was a party, subsisted at the end of the
pericd or at any time during the period which would enable Directers or their
families to acquire benefits by means of the acquisition of shares or debentures of
the Company or any other body corporate.

No Director or his family had any beneficial interest in shares or debentures of the
Company, at 26th June 1981 and 2nd July 1982. The interests of the Directors and
their families in shares and stock of the ultimate holding company, Glaxe Holdings
p.l.c.y as at 26th June 1981 and 2nd July 1982 are shownh below:

Glaxo Holdings p.l.c.

At 2nd July 1982 At 26th June 1981
Ordinary T 1/2% Ordinary 7 3/2%
Shares Convertible Shares Convertible
of 50p Losn Stock of 50p Lean Stock
each 19¢5 each 1985
Mr. F.C.D. Back 11,280 £1,800 10,800 £1,800
Mr. P, Mackenzie 708 £126 708 £126
Mr. K.G. Gocdman - - - -
Mr. F.A., Peake 1,614 - 1,614 -
AUDITORS

The Auditors, Clark Pixley, retire in accordance with Section 14 of the Companies
Act 1976 and offer themselves for re-appointment at the forthcoming Annual General
Meeting at a fee to be agreed by tlie Directors.

By Order of the Board

J.L.P, HYDE l\N\(}L’VWN\ AR

Secretary




MACFARLAN SMITH LIMITED 3
PROFIT AMD LOSS ACCOUNT
FOR THE FIFTY THREE WEEKS ENDED 2nd JULY 1982

TURNOVER £0,682,283  £8,326,539
PROFIT BEFORE TAXATION 2 2,189,865 1,363,629
TAXATION 4 907,000 (405,600)
PROFIT AFTER TAXATION 1,282,865 1,769,229
DIVIDENDS 1,282,865 1,769,229
TRANSFER TO RESERVES g - s -

The notes on pages 6 to 8 form part of these Accounts.




MACFARLAN SMITH LIMITED
BALANCE SHEET - 2nd JULY 1082

CAPITAL EMPLOYED
SHARE CAPITAL
RESERVES

DEFERRED TAXATION

INVESTMENT AND DEVELOPMENT
GRANTS

EMPLOYMENT OF CAPITAL
FIXED ASSETS
CURRENT ASSETE

Stocks

Debtors

Cash and Bank balances
Amounts due by other members
of the Group

CURRENT LIABILITIES

Creditors

Bank Overdrafts
Taxation

Amounts due to other
members of the Group
Proposed Dividend

NET CURRENT ASSETS

Prnnori

/;4?17£ﬁV%§ 3

)
} DIRECTORS

»

4,496,391
1,181,929
1,587

342,687

S

6,022,594

750,059
1,292,547
1,517,084

1,646,789
437,685

5,644,164

100,000

1,288,478

1,388,478
62,000

107,562

£1,558,040

1 ,179,610

378,430
£1,558,040

The notes on pages 6 to 8 form part of these Accounts.

1081

100,000

1,268,478

1,388,478

57,000

130,052

£1,575,530

1,086,303
4,527,584
1,198,383
3,934
741,672
6,471,573
648,775
Tha, 141
223,337
2,598,864
1,769,229
5,982,346

489,227

£1,575,530




MACFARLAN SMITH LIMITED

STATEMENT OF SOURCE AND APFLICATION OF FUNDS

#OR THE FIFTY THREE WEEKS ENDED
2nd JULY 1982

80URCk OF FURNDS
Profit before taxation

Depreciation
Investment and Development Grants

Taxafion
Disposals of Fixed Assets
Development Grants Received

APPLICATION OF FUNDS

Taxation
Dividends paid
Purchase of Fixed Assets

INCREASE/(DECREASE) IN WORKING CAPITAL

Stock

Debtors
Creditors

Group Companies

1982

391,747
8,201
384

2,614,409
232,426

s,

INCREASE/(DECREASE) IN NET LIQUID FUNDS

Bank Cverdraft
Cash at Bank

(550,406)
(2,347)

1981
2,189,865 1,363,629
130,918 51,036
(22,874) (20,424)
2,297,909 1,334,241
1,725
l?i;

400,332 1,799
2,698,241 1,396,040
40,936
460,384
2,846,835 1,101,320
£(148,594) £294,720

(31,192" (2,177,226)

(16,454) 96,472

(101,284) _.n, 232,617

553,000 ' (146,016)

(552.753) 2,288,873
£(148,594)

m——— ———tu

£294,720




MACFARLAN SHITR LIMTED
ROTES TO TRT ACQUNTS

1, ACCOUNTING POLICIES AXD DISCLOSURE

a)  ACLTUNTIMG DISCLOSURE

The zwounis have been prepared in accordance with Sect: * ~
bR aeE section 1434 of aw

Scherule 84 %0 the Coopantes Act 1948, ' i

b2  TUENCVER
Turaover refresents sales invaiced o custoners excluding valve zdded tox.

c) DEPESCIATION

~

m-;;ec-?stmm i§ rrovided on fixed assets on a straight line basis over
e estimaced useful iives. Depreciation rates used are as follows:

Plart, Machinery and Vehicles 5% to 25%
Buildlngs <t

d) BESEARCH AND DEVELOPMEMT
These costs are writbten off as incurred.

e} FIIED ASSETS
rixed sssets aoquired {row other U.K. members of the Group are reccrded
the sccounts at their original cost to the Group and the Tigure oF
depreciziion includes amouats providsd by other members of the Group on those
asseis mrior to thelr transfer to the Company.

£} SNXEs
Stocks sre included in the =zccounts at the lower of cost {inciuding
manufzeturing overhesds, vhere appropriate) and net realisatle valua,

g} IDVESTMENT AMD DEVELOPMENT GRANTS
Investmert znd develcpment grants received in respect of each finaneiz} year
gre credited o revenue equally over the estimated average 1ife of the
reievant fixed assets.

h)} FORETGN CURBENCIES
Currency assets and 1iszbilities have been converted at the rates ruling st
the belance shest date.

i) UVEFERPED TAYATION

Peferred Tezztion is caleulated using the liability method on the basis set
out in Staterent of Standard Accounting Practics Number 15. Acgordingl}'
provisfon is mede for taxation deferred as a result of timing differences
only oo the extert that a liability is expected to arise in the foreseeable

fukore,

g:

2. FPECFIT BEFCEE TAYATION
Profit before tzzaztisn ig arrived at zfter: 19ce J2ed
a} charging
Irectors® Penumeration (Hote 3)
Lepreclation

Pank Irtecect

, C,G0% 50
buditorat Feouneration LTSN g*%‘;
88;? “.% -}’0 o L

o

P

&
areciiing

Inyestrent ard Development Grants

JRITE 0 e SO,



el AR SHMITH LIMITED
ROTES ‘09 THE ACCOUNTS (CONYT'D)

3.

u,

5.

DIRECTORS' REMUNERATION
Emcluments of Chairman

Highesat Fald Director

Humber of other Dirsctora receiving:

Nil
£20,001 - £25,000

TAXATION ON PROFITS

(i) On profits of the period
U.K. Corporation Tax at 52% (1981 -
Dererred Taxation

(ii) Prior year's adjustments

SHARE CAPITAL
Authorised, Issued and Fully Paid:
100,000 Shares at £1 each

DEFERRED TAAATION
(a) Deferred Taxation Account
Balance at 27th June 1981

52%)

Charge/(Credit) to Profit and Loss Acccunt

Balance at 2nd July 1982

(b) Deferred Taxation balance comprises:

Short term Timing Differences

(c) Caleulated on the full liability method the

provision would be:

Accelerated Capital Allowances
Other Timing Differences

7
1982 1981
Nil Nil
£26,716 £23,559
2 3
1 1
1982 1981
889,000 615,000
5,000 £1,042,600)
894,000  (427,600)
13,000 22,000
£907,000  £(405,600)
1982 1981
2100,000  £100,000
1982 1981
57,000 1,099,500
5,000 (1,042,600)
£62,000 £57,000
£62,000 £57,000
471,C00 421,000
62,000 57,000
£478,000

£533,000




WACFAPLAN SHITH LIMITED 8
JOTES TO THE ACCOUMTS ~ (CONT'D) )
freehold Fiant,
o ~ Land and Equipment
T, FIKED ASSTTS Buildings & Vehicles Total
cosY
Balance at 27th June 1981 551,856 1,724,416 2,273,272
Mditions at Cosh 26,975 2(_;5: 351 ’232:4_2’6
Disposals - {29,498) (29,495}
Reclassification 2,139 (2,129 -
Ralance abt end July 1982 580,070 1,896,133 2,476,203
DEPRECIATION
Balance at 27th June 1981 148,530 1,038,439 1,186,969
Disposals _ - (21,204 (21,294)
Provision for the period 11,507 119,411 130,918
Balance at 2nd July 1982 160,037 1,136,556 1,268,593
NET BOOK VALUE
kb 2nd July 1982 £420,033 759,577 1,179,610
NET BOOK VALUE
At 27th June 1981 £403,326 682,977 1,086,303
"STOCKS 1082 1981
Qtocks are in the following categories:
Raw Matérials 1,128,251 342,412
Work-in~Progress 2,327,299 2,992,557
Finished Goods 980,058 1,090,857
Other Stocks 60,513 101,779
24,166,121 £4,527,584
TAXATION 1982 1981
U.X, Copporacien Tax paysble after
st July 1993 £E83,000  £613,000
10, CAPITAL COMMITMENTS
(i) Contracted for but wot provided in
the peeounts £35.100 £10,505
(ii) Autherised hy the Directors but not _ .
contrasted for £60,328 Z12,182

Sy et s

11, HLTIMATE HOLDING COMPANY
Slase Holdings pel.c. incorporated in frest Eritain is the Cumpzny's uitimzte
vl Siog nompany .

Mo
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REPORT OF THE AUDITORS TO THE MEMBERS OF
MACFARLAN SMITH LIMITED

We have audited the accounts on pages 3 to 8 in accordance with approved Auditing
Standards.

In our opinion the accounts, which have been prepared under the historieal cost
. convention, give a frue and fair view of the state of affairs of the company at 2nd
. July 1982 and of the profit and source and application of funds for the fifty three
' weeks ended that, Mdate and comply with the Companies Acts 1948 to 1987.

CLARK PT G//%Z?//

Chartereq;iccountants

London

6th August 1582,




