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WILLIAM REID & SONS (WIREWORKERS)
LIMITED (REGISTERED NUMBER: 8C024361})

BALANCE SHEET

30TH JUNE 2021
2021 2020
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 168,485 175.881
Investments 5 100 100
168,585 175,981

CURRENT ASSETS
Debtors 6 363,990 352,353
Cash at bank 603 1,778

364,593 354,131
CREDITORS
Amounts falling due within one year 7 246,456 244,051
NET CURRENT ASSETS 118,137 110,080
TOTAL ASSETS LESS CURRENT
LIABILITIES 286,722 286,061
CAPITAL AND RESERYES
Called up share capital 16,000 16,000
Share premium 35,024 35,024
Revaluation reserve 8 35,281 35,281
Retained earnings 200,417 199,756
SHAREHOLDERS' FUNDS 286,722 286,061

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30th June 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 30th June 2021 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  cnsuring that the company keeps accounting records which comply with Scctions 386 and 387 of the Companics Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial vear in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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WILLIAM REID & SONS (WIREWORKERS)
LIMITED (REGISTERED NUMBER: 8C024361})

BALANCE SHEET - continued
30TH JUNE 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 30th March 2022 and were signed on
its behalf by:

I W Reid - Director

The notes form part of these financial statements
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WILLIAM REID & SONS (WIREWORKERS)
LIMITED (REGISTERED NUMBER: 8C024361})

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2021

[

r2

STATUTORY INFORMATION

William Reid & Sons (Wireworkers) Limited is a private company, limited by shares , registered in Scotland. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain asscts.

Turnover
Turnover represents rental income from operating properties leased to group and associated companies,

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Land and buildings - 2% on cost

Plant and machinery etc - 25% on reducing balance

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2020-2) .
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WILLIAM REID & SONS (WIREWORKERS)
LIMITED (REGISTERED NUMBER: 8C024361})

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2021

4. TANGIBLE FIXED ASSETS
Plant and
Land and machinery
buildings etc Totals
£ £ £
COST OR VALUATION
At st July 2020
and 30th June 2021 185,000 31.209 216,209
DEPRECIATION
At Ist July 2020 23,352 16,976 40,328
Charge for year 3,700 3,696 7.396
At 30th June 2021 27,052 20,672 47,724
NET BOOK VALUE
At 30th June 2021 157.948 10,537 168,485
At 30th June 2020 161,648 14,233 175,881
Cost or valuation at 30th June 2021 is represented by:
Land and
buildings
£
Valuation in 2013 (1,043)
Cost 186,045
185,000
If land and buildings had not been revalued they would have been included at the following historical cost:
2021 2020
£ £
Cost 251,045 251,045
Aggregate depreciation 61,430 56,409
Value of land in frechold land and buildings 189,615 164,636

Freehold land and buildings were previously externally valued during November 2015. This valuation is considered by the
directors to represent a reasonable fair value at the balance sheet date,
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WILLIAM REID & SONS (WIREWORKERS)
LIMITED (REGISTERED NUMBER: 8C024361})

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2021

5. FIXED ASSET INVESTMENTS
Shares in
group
undertakings
£
COST
At Lst July 2020
and 30th June 2021 100
NET BOOK VALUE
At 30th June 2021 100
At 30th June 2020 100
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Amounts owed by group undertakings 336,815 322,865
Other debtors 27,175 29 488
363,990 352,353
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2029
£ £
Taxation and social security 3,979 3,964
Other creditors 242,477 240,087
246,456 244,051
8. RESERVES
Revaluyation
reserve
t
At Ist July 2020
and 30th June 2021 35,281
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WILLIAM REID & SONS (WIREWORKERS)
LIMITED (REGISTERED NUMBER: 8C024361})

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2021

Aot

RELATED PARTY DISCLOSURES

During the year the company charged £61,704 {2020 - £68,180) to Reid Wire Limited in respect of central services, rent and
other overhead recharges.

The company was committed to a five year lease for an additional factory facility occupied by the subsidiary, Reid Wire
Limited. This property is owned by a pension scheme associated with Reid Roof Limited. The initial lease has expired and is
now reviewed on an annual basis. The current annual commitment is £15,766 (excluding VAT).

Other debtors (note 6} previously included a balance of £3,500 due, in the Board's opinion, from the former director Mr
H.Miller. This amount represented professional fees paid by the company without prior Board approval.The Board considers
that no tax liability is due by the company in any form on the unapproved transaction. The balance of £3,500 duc by Mr. H.
Miller was provided against in previous years but has not been written-off.

The company was charged management fees of £2,500 by Reid Wire Limited.
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