Companies House
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Registration of a Charge

LLP name: RAYCLIFF WHITECHAPEL LLP
LLP number: 0OC417542

X68YADM2

Received for Electronic Filing: 19/06/2017

Details of Charge

Date of creation: 16/06/2017
Charge code: 0C417542 0001
Persons entitled: OAKNORTH BANK LIMITED

Brief description:. THE FREEHOLD PROPERTY (REGISTERED AT THE LAND REGISTRY
WITH TITLE NUMBERS LN199652 AND AGL296556) KNOWN AS
AND BEING WHITECHAPEL BELL FOUNDRY (COMPRISING 32-34
WHITECHAPEL ROAD AND 2 FIELDGATE STREET, WHITECHAPEL,
LONDON E1 1DY)

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for LLP number: OC417542 Page 1



Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: KL

Electronically filed document for LLP number: OC417542 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC417542

Charge code: OC41 7542 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th June 2017 and created by RAYCLIFF WHITECHAPEL
LLP was delivered pursuant to Part 25 of the Companies Act 2006 as
applied by The Limited Liability Partnerships (Application of Companies Act
2006) (Amendment) Regulations 2013 on 19th June 2017 .

Given at Companies House, Cardiff on 20th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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Debenture

6th Floor, Nightingale House,
65 Curzon Street, London,

O@ikN@rth W1J 8PE
Bank

THIS DEED is dated the day of 2017

Chargor Raycliff Whitachape! LLP a limited liability partnership incorporated in England and Wales
with registerad number OC417542 and registered office al 44 Scouthamplon Buildings,
London, United Kingdom, WC2ZA 1AP {emall: memant@raycliff com)

Lender: OakNorth Bank Limited, a company incorporated in England and Wales {company number
A585042) whose registered office is at 6th Floor, Nightingals House, 65 Curzon Street,
London, W1J 8PE (e-mail lending@oaknorth.com)

Facility Facility agreament dated on or about the date of this Deed and made belween the

Agresment Chargor as borrower and the Lender as lender.

2.1

SECURED OBLIGATIONS

The Chargor covenanis that it will pay and discharge the Secured Obligations to the Lender as and
when the same are due.

Secured Obligations means all present and future obligations and liabilities {whether actual or
contingent and whether owsd jointly or severally, as principal or surely andfor in any other
capacity whatscever) owed by the Chargor or any Obligor (as defined in the Facility Agreement)
to the Lender togather with ali costs, charges and expenses ncurred by the Lander in connaction
with the protection, preservation and enforcement of its rights.

CHARGE

The Chargor with full tille guarantee in accordance with the Law of Property (Miscellaneous
Pravisions) Act 1994 charges in favour of the Lender as continuing security for the payment and
discharge of the Secured Cbiigations:

211 by way of legal morlgage, the Real Property now or at any time after the date of this Deed
belonging to the Chargor,;

FHeal Property means. {a) any freehoid, leasehold or other immovable propery
{including the property {if any) specified under the heading "Real Properly” in Schedule
1); (b} any buildings, fixtures, fitlings (including any trade fadures and fitiings), fixed plant
or machinery at any time situated on or forming part of that property ("Plant and
Machinery™); () any easements, servitudes, rights and agreements at any fime relating
to that property; (d} the benefit of any covenants for title given at any time in respect of
that property and any monies paid or payable in respect of them; (&) any monies paid or
payabie at any time in respect of or in connection with that property including all rents
and proceeds of sale; and (F) all rights under any lease, licence, coniract, agreement for
sale or agreement for laase in respact of that propearty or the Chargor's business carried
on at any time at that property.
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. ;ea; ﬁether thsan that vaied%y and. eﬁa&taveiy msﬁgaged by Clause 2‘5 ’i the. Reai
Lo Property; o L . : e

b) _ cher ihan thﬁsa vaisdiy and eﬁeei ve%y asszgﬂad under Qéause 2. 3

a!i rghis n?:era&ts and céaimg in the %nsumnce Pchc;@a

' Engumnse Pﬁ%gcms méiact veiy means any pa% oy {}f insurance and
cover, nete in w?’zmh the Charger may f:f;zm fima o isma héwe an
mieregi : :

e €§ presentand fﬂture Reaewabies

_ R&cmvahgas means aii p;eseni and futwe book anﬁ @mer debm and '
_ mmeiafy ci&xms awmg o the Chargw and il Ralated R gh‘és

Regated Raghm m&ans melaitanm any a%et the pr%eeds t:f sale |
- of any part of that asset, all rights under any licence, agreement for |
. |'sale or agreemant for lease In respect of that asset all rights, |
benafits, claims, . contracts, -warranties, o remedies, . security,
Uindemnities or covenants for fite in respect of that asset, and any |~ 00 :
income, maney& and pr@ceed&; paa@ or payab%e in r@sgact of that | T
'%set . T :

CHi &l present and future investments, all Investrment Derivative Rights and.

ool whiere any nvestment s held in a system for the deposit and settlernent

- of transactions in investments, all rights against the operalor af guch
: sygtem or aﬁy par‘zsc pamﬁ in fespect of such Investment; : R

o _im@atmants means any stecks shar&a dabaﬂmms mﬂzﬁs
D warrants or other securilies, whether heid d;?eﬁiiy by or to the order
1 of the Chiargor or by any trustee, fiduciary or clearance system on ém.
behalf {including any specified under the heading “nvestments” SRR
21 Behedule 1) and all Ralated Righ‘ﬁ {including all rsghi’s agamsi anyj BUCTARI

| trusiee, fi dumary or clearance syst@m} - =

. Eme@tmgm ﬁeﬁvatwa nght& maans all dswdemds xnt&r&st of.
C - distributions and all other rights and benefits of an i nmme nature
S am‘rumg at any time in ressec% of aﬂy Investment. .~ .o

g S rsghta aniara&%s and aia:mg in the Maiersai Gantracts

A S LS SR Y

_Mai&ﬂaé ﬁommcm means the agraament&; {fany} listad uﬂder the "'

heading "Material Contracis” In Schedule 1, any other contract |

| entered into by the Chargor that may from time to time be identified |

~o U in writing by the %.enfjer s a Mates’ a% Cmﬂtraa% and aii Ra!&t@d
: _Righ%s _ . L T o
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e el Emmlmtua% Pmpaﬂy R;gh&ﬁ means ati pr&sent and . fulure  patsnis,

Lo trademnarks, service marks, designs, business names, copyrights, design
“irights, moral rights, Inventions, confidential information, knowhow and other
intellectual property rights and inferasts, whether registered or unregislered
c- 1 (including any specified under the heading “inteliectual Progarty Rights” in
Sl Bohedule 1); the benafit of all apphﬁatian& ard ﬂghts o use %ﬂﬁ:?‘? assels, and'.
1 all Relatad Rghts . _ Lo S

: o d) : allofits rsghts in res;aect @f any amm&;’st 3tandsng to the c;md i of any ﬁcmmis arzd"_ L
s the debt re;;resentad by those Aacaunta RO

Am&uﬁm means the aacauﬂts {if any) éth'ih@ tﬁe%@é%a.iis&ezﬁ undear Ehé o
- heading “Accounts” in Schedule 1 or such other account or accounts as the.
2 Lender may from time o time designate in writing; and all Related Rights,

-@”fé@gwﬁvammamgm
R 'the uricalled capstai of ths;: Chmgs;
gy the benefits of ali agseemenis licences, consents and authorisations ieid

connection with iis business or the use of any Charged Pmperﬁy and the ﬂghé m S
any mmp@nsazian in r@spect of any afthem and - : e

R ' Ghar@ed ngxer&y means ai% the assei’s af ths& Chargm which from time te:: .
SoUtime are the subject of the security cregted or expresse&ﬁ o ba created in |
. famur {31’ ihe %.emﬁer b}; or g:zursaaﬁt o thizs Deed: : :

_h)- :_. - a!! rsghis ﬂtareais and ¢ a:ms inany pem;{m fuind niow or in the future and
243 oy way of féaatmg charge the viiole of ts undertaking and a%ats ;:aresen% anid futuire Gi’her
©- o U than any assets validly and effectively morigaged, charged or assigned by way of security -
B (whether at %aw or in equ;%y} by this i’:}agd {%he Fsaatmg Chaa@ge ixmpeﬁy) L e RTINS
22 _'F’aragraph 14 of Schedule B1 of the. nsaivemy Act 1986 shall &g}p ¥ ) any‘fnatmg charge created o
woby this Deed and the fca‘tmg chargﬁ created under th is Beed iz a quahfymg ﬁaa‘%mg charga fForoo
these purposes. : : . : S Lo
o 2'.'3.'._ - Tha Chargﬁr wsth ull title guaranteﬁ ;assegns o the mnder absol utﬁe!y &sb ecttoa proviso far o
cooo - assignment on redernption o the Lender as centinuing security for the payment and discharge of
the Secured ﬁb! igations all of its nghta %iﬁe nterest and benafil frsm ?tm@ o tima inand tm the:

B 281 -athe{ inan that va sdy and eﬁectw&y mertgagad by {;iauﬁe 2. "‘i 1 Q? ahargged by Qause Sl '
Y-S ‘% 2, al reﬂts am::% other sums dus io the (.Zharger in respeat of tha ﬁaai Pmperﬁy, Bt

e 2-.3'-2'_-_ if“zsurar;ce Psismas
2330 Reaetva%ﬂs&;-_ SR
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24 Ta the ex*{enﬁ tha‘i any ngh"; described in Clause 2.3 is not assignable or capable of assignment, the

o assignment purported to be effected by Clause 2.3 shall operate as an assignment of any damages, .~
o compensation, remuneration, profit, rentgrmmme wh chth@ Gharga;’ may derive from tﬁat;ghto; REIR
7o be entitled tﬂ in r@@pacz z::f that z’;gnt : . _ o

g ::'_Nﬁ@.&? VE PL%&SE s
3:'. 31 The Chargor sha%i rict {;rea%e ar perm!t io subﬁ;at any sez:urty over any cf ihe Ghargﬁd ?mperﬁy

o -unless such security is in favour of the Lender, ather than any lien a%’issng t}y operation of law and g
Cin %he ordingry course ﬁf tradi ng and not asa resuét of gny default or omission by the Shargm

B The Chargor shall not énter into 2 single transaction or & series of transactioris (whatmr related or i
-not and whether voluntary or involuntary) to sell, discount, factor, transfaf assign, lease, lendor
optherwise dispose of any of the Charged Pmpeﬂy BT - . .

R S ”am&*m,sm;smaﬁ @F FLOATING as—mmg
SN B The Lender may at any tirme, a?te; fie ‘ooturrerice of an Ewnt of Default that is contmtﬁ ng and. '_ RIE T
c T remaing unremedied or unwaived, by notice in writing to the Chargor immediately convert the 000
o flogting. charge oreated by Clause 2‘5 3 Eﬂti} g f wed Gharge as s’eg:arés any. ;m’eparty or assels 'j. '
sgemﬁed in the a{)tice ST C e _

amo 'h‘ wstheui‘ the prser w:men mnsant Qf t?‘ae Ler;der

SN I any c;tﬁaps aré taken ﬁ:}r any of the Chagged F}mg}arty tc becczme subjact to ar;y saaurty i _3 SR
SR favau? of any other person or: : _ S _ R

RO -3 any persan !ev;as of a’f‘.:empts to iew aszy dzstress execm;on ar aiher ;Jmcass agasns& aﬂy s
Lo ofthe Charged Proper{y ar : g .

423 a resolution is pas&ed or an order 1§ made farth@wndang up. dzssoiutmn or re- arganssatzﬂr; g
' oforany siegs are iakem for the apgm;ntment of an admsnsstmmr in fegpect c:sf the Chargar '

e ﬁaa’img charge créstad Under Qiause 213 by the Chargaf will autamaimai%y be converted
o without ﬂOtEC?} with immeadiate effect i?‘%m a fixed charge in resg:zeai of there e&saﬂt Fioati ﬂg Cnarge
5 : PERFEST;@N €}F $ECUREW
5'% %mmeﬂsate%y ?oi owing the axeoution of Ehzg E}aeci the Sha;ger shail depms it wzth ihe %.eaﬁder
U EA Al deeds an§ dmumaﬂts of zrﬁg relai:mg to the C?%argad F’mpar‘ty and o
o ﬁ.’?iZﬁf aii §nsurance Pz:almses m which the Ghaz’gar i3 entsz ad to pﬁssesszan .
BN .:_ I T’aspect af any Raai Pm;;:&z‘ty ar g:as’t af or inferest in any Rea@ Pr{}pef"ty t2t§e to which is r@gzst&r&d e o
oo at the Land Registry (or any unregistered land subject to first registration) and which. is charged -
S pursuant to this Deed, the Chargor shall apply or consents to an application being made fo the
il Chiet Lang Reg;sﬁrarte enter the following r@stnc@:!@ﬁ on the Hegi s;:eref’!" tle f@r §L§C¥’1 Raal F’wp&r&y o
"NO dfsﬁﬁsss‘:en {3! a‘ha mgfﬁi’@f&ﬁ esfsase by fhe praprseiar of fhe regzs£"ef“&£§ esﬁafe is fﬂ ba r@g;stermﬁ s

o without a wrilten consentd signed by the propriglor for the lime being of the ahafge dafaﬁ{ ;m favour
- of OakNorth Bank Limited r@f@mzd ta inthe chargas rﬁgzsz‘er -

S ;'1248?135_;3] o



8.3 Any obligation on the part of the Lender to make further sdvances io the Chargor isdeemed tobe- -0 000000
: - incorporated in this Deed and the Chargor shall apply fo the Chief Land Registrar confirming that
- tharte i3 an obligation to make further advances on the security of this Deed and applying fora note- 7
-~ be entered to that effectin the Regssmr cf Title cfany FRaal Pﬂ;geﬂy the %:stie towhich s regzsterecﬁ
<oatthe Land Regsstsy . . _ B
SR RO FBR‘FHER Aﬁ%HRAN{:E

et ."'-"Tha Ghargmr shaii at xi’s own expense, xf requasmd E:}y ’zha ?..e'i’if.fi?;%" @mcut@ all such da;:umamts and S
PRI « aii acts that the Lendar may require for - _ S o _ : '

- 6.'%';1 : _facerdsng the ﬁi&f'&&t of t?se i_ezsder
B '22 ;i*areatmg garf@ﬁtmg or prate@%mg the secur ty mtﬁndad to be: cz@aﬁad t}y ?:%s 5 aaﬁd
' 8.‘%&3_'--2‘?@0}%!&@‘5 ing the reaiisatscn c}f any of i’ihe Chargad Pmperty Os‘ o o o

o 614 'famhtat ng %he Sxercise c}f any ﬁght mwar or discration exem mb e by the Lendm ar aﬂy S
e Receiver (or any del aga‘%@& or sub-del egates} in f’espgzzt ef any of the Qhazgeﬁ Pmperﬁy :

_ R%esmr means 8 r@c:e e, mamger admm;sts’aior or admmzstm% v& receiver appamtad '
pﬁrsuant o the pmvss ions m‘ ihis Deed or any appi icable law. .

including the' execution. of ény'sécﬁﬁz’rsﬁy or other ﬁéaﬁhﬁénéz'{sr‘a such form as the Lender ray.
Creasonably require), the giving of any notice, ordar or darac%son and the maki ng of any reg;strmcn [
- jwmch the Lendes’ may think ax;:sacés@m ST : K

| .: T RE?REQENTAT GNS

'.Tha Chargmr re;&resenm and warranis i0. ‘zhﬁ Lenda;’ on the date c? ims Eﬁeed and of @ash date -
durang tha Sacursizy @ersezﬁ b}; raﬁamma in the f;az:ts and circumstances then exish ng that

$ﬁcun‘&y Perwtﬁ Means the paneé é‘)egmnmg on ih»& datﬁ uf ﬂ"’HE E:?eaad aﬂd and ng o the date S
~on which-the  Secured  Obligations . have been unconditionally and afrewcably {e;}asd az‘sd SRR
. ds&charged in fu and the Lender has ne commitrient o !&ﬂd to the Ghafgm L

| _?.1"' : | E% aa Elmitezi Eabsh%y mmpar‘;y mr msteﬁ fiability panﬂersh g} duty nsormratad and \fa! d?y exzstmg' —
o under the aw mf ity gumdmtgen of mmrparaizeﬁ L S

T2 E% &‘zas th& p@wer [ own ais a%@ts and san‘y oft | is busxne&s as st s bamg cenducted

R < R the @ﬂtfy nt@:} amﬁ gerformance by it s}f .:and Ehe transactzsrzs ccntemp!aﬁed byi thss Deed and %he S
-7 granting of the security created by this Deed do not and will not conflict with: any law or regulation 7
- applicable to it #s constitutional documents; or any agreement or instrument binding upon itorany o0 o
oo-of its sssets or constitute a default or termination. evant (hnw&v&r dasanhgz}) urider any such-
' agreemer‘zﬁ; of instrurment; . : L o . o

74 the Gharged Pmperiy is Eega% y and benefsgaé!y gwnaa by t%‘se Gharggr free af any sacurty ozhe; 3
o than sesu;’sty created by or expressly permitied by {his ﬂaed S .

o ?.5_. : i’hss E}eed creme& t?sa secur;ty whs«ah it purgm?tﬁ tz:; {;raate aﬁd is not Eiabi@ ita %}e amideﬂ Qé’ aai:h&rw
R sel aside on the hqwdaiim or admimstration {3‘? the C‘;hargar or gtherwise; :
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—o FL8 e this Deed is its legal, valid and binding obligation and, subjectto the geﬂefaipr:ﬂmgies of iaw limitin g S
IR -_ets Qbhgatzaﬂs is anforcaatle nacccrdan% wsth It terms; e e

SRV SV R | & has ihe pewer %o er%tsr inte, p&rfs:am‘x amﬁ defiver and ha& ta—’zken aié nese%aﬂ; actus}n 1o authoras@ L
' iis entry inio, performance and delivery of this Deed and the transactions contemplatad by this
Dieed, save as may have been indicated to the Leﬂder in 2he rapert on title reiatang o the p;eper%y Sl
pramred of or around tha date of this Qeed o :

[ 78 all a;;th@r sat ions reguared or. de-ss ram@ ia enabia ;t Iawfui%y tr.:z enie&;r sﬂm @xercise ets rsg%’ﬁ:@ and" 'i_ :
Lo comply with its obligations under this Deed and to make this Deed admissible in evi der‘;c& inits oo
o gunﬁdmtm of i nmrporat on have been oblal ned ar effacted anc:’ﬁ arg in full force and e?“’fect '

' '."j?_'é Sl haa a gmd amd marmtabia tetie to 2he Rseaé Pm;aerty and et is the isgai and t}enefczai owner of _' )
Coothe Heal Property free from any security (other than that created or permitted by this Deed)
< restrictions or onerous covenants; : T R IAPRT LY : T R

740 no breach of “any law, regul ation or coveriant is eniatandsﬁg which adversely aﬁ%tsﬁts"e'r"még;ﬁf' S
R - reasonabl ;y be @xp&ct@d to adversely affect the v&%ue saleability or use of ihe Real Pra;&erﬁy

SRR b _there is no cmvenant agreement sfz;m atsoﬂ resem’amn mmd;tmn mt@r’est rght @as&ment oo
B "._'3a}§har matter whamomer adversaya?fm&mg th@ Real Pmpaﬁy! . i .
TR _F'!Dthii’%g has arisen or haa been created oris aut&t&nd ng w%‘esch wmu id be an overri dmg znterest or
s an unregistered interést which overrides first registration or a r&gsst&raﬁ disposition, over the Real .~
ol Property, save 8% may - have been indicated o the Lender in tha ze;:er‘ on %stie raéatmg 0 Zhe L
L Property preparecﬁ on or araund the date {}f thas Dead; R . g

: 743 _ _'aii faf:simes necessary fmr the &ﬁjoy%’ﬁ%ﬂt aﬂd use of the Reai F}mg}eﬁ;y { ne uc% ng thma ﬂ&se@sary-"_. | _
s for the carrving on of s business at the Real Praper%‘.y} are eﬂ;z}yezs‘ by the Real E“»’mperty ancﬁ none . .
_af those facilities are enjaged on ferms: L : o .

i ;: _? ‘53 ‘3 entst%mg aﬂy permn to tarmmata ar c:us"tae! i',h@ use af ihﬁ Raai ?rﬁpaﬂy, {;z
' '.-'? 13 2 w%‘a ch {:Oﬂﬂicfwm or mstrsci th& use af the Real Pr@;&&ﬁy

T4 t has nat res@svﬁad any nm%n::a o%" arsy adver&e ciasm by any person in ;e&pec:% 0‘? the ownersh;p af-
S Uthe Real Property or any interest in it which.might reasonably be expected to be determined in
C favour of that person, ner has any a{;knowmdgemem bDeen gwen ta aﬂy such ge;s»s}n in respeci of R
Coothe Real %»'Jraperty . . . L

B : -'?;'25': "the Rea Pmp&r’ty is h@ d by ‘{ffEE frzm‘z any ease ar iceme (othef zhan ihosss %‘sﬁt@i’eﬁ snm m._.
o accordance with this Deed), save as may have been indicated to %ha Lender in the repcrt on ditle
~relating to the Fm;‘.}erty prepared on or amumd the date af t?"ﬂg Dead; : :

o ?1& - the imegtments ara fulii y pasfﬁ az‘%ﬁ are ﬂ{}t sub;ez:t 20 ar&y ﬁptzar‘; o g}u;’{:hase or sim iar i’ég;ﬁt":éh.d" .
g 747 .'%Qr the purg}ase?s of the EU Reguiatiun its aemtr& a‘f masn mareata {as that expr@ss onis usad

S cAvticle . 3(1) of the EU Reguiamn g situzsted in Englend and Wales and. it has no other o
_"“esiab%sshment“ (as that termis used in-Article 2{ } of the EU Regulatt Of‘!} in any G?hei”jué’ isdiction.

' Eu Reguiat;m Means th@ Cﬁuncsé of the Eumgaan L}mﬁm Reguéawn 13@@3260&@{3 on '
msowancy ps{maed ngﬁ {!:he El Regu%atm} - .
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o fnfomai’;oﬂ and acm&s

e ;;ea"mifthe Lender aﬁé!@r‘_ its éaiagaﬁes access at 'a'fimasarséb'i‘a tirmes and o ressonable notice at-
o the risk and costof the Chargor o the premises . (including, without !imita%:ian,,any Chargad XD
Pmpar%y} assais, books, accounts aﬂd records of the Qhafgm : B S

: "_'-8.'2- pravlée the Lendar Wth al nf@rmatsmn whzc:h i ?ﬂay r?amnabiy raquest in faiatson 1o the Chargad-:. L
- Pr@}:}eﬂy' R B . : - : .

: : Gafmraf

' aa f’:em;;iy in aé mat&rea respacts wgth all :}hi!gatzans in f@éatsaz"s m t?“se Charged Pmpetty tmdef’ aﬂy' _' o
woo U present or futiire law, reguiation, order ar instrument of amy {:am;}ﬁieni &autmrty or t:e'i:her apgm*@a '
= licences or consents; - : : . . :

N X S 'notfy ‘{he Lencﬁer Wi‘hm 14 days of ree&sm of swry agp :::a% ion, . r@qu E’@?’ﬂ@ﬁt mt!ca Q?dﬁi’ f:;r'.; SRR
T proposal given, of made in relation to, the Charged Properly by any competent authority and (if
- required by the Lender) immediately provide it with a copy of the same and either (i) comply with
- such notice, order or pm;}am! z}r{ } make such abjeaﬂen;&; to the same as the Lender may ;‘equire el
ol approve, . RO PR : S o o

B85 .'_duiy amﬁ puncﬁual!y gzgy ai! rates, rents taxeg aﬂ{ﬁ aihar mutgmenga swed by it in rm;;m& czf the' s
: S Charged Pms@rﬁy : : : L . D . '

RRE : X B 'camp!y in ai r%g}ects w:th aﬂy ca\;eﬂant st puéamﬁ or Gbésgat!an {regtﬁc‘ieve or atherw Se) at any
-~ time zaf‘fectsng the Charged ?mparty, N . '
BT rmt wsthf;}ut the pﬂ{}?‘ wzst’mn cnﬁsaﬂt Gf tha Lande;’ enter into any onerous or restnctwa abésgam}ﬂ RN
' - 'affacting any of the Charged Property or agree io any amendment, supplement, waiver, surrender
- or release of any covenant, stxg&uiaﬁaﬂ or ol gatmn {r&;‘«;ir c’%:ive or otherwsse} at any tsme a‘ﬁ"@fxmg SRR
~the Chargad Fraperty . : L s

g 88 nat dm ‘Gatse or pe?mst E@ be cione of ‘omit 2{3 dg aﬁyibmg whmh may in aﬁy way dﬁpracsate 8 S
Dl ;ac}parcﬁsse or otherwise prajudice the value or marketability of any of the Charged Property; ”

Rasl Pmper‘fy

b :_8.9' nat emept wath iiwa ;IH"I{IJE' wrsﬁaﬂ CQF‘;&EE’Y% c}f the iender {such cmseﬁz noi m be unreasmab%y : : L
T withheld Grdesayeﬁ} - o : : : SR

- 8.9.‘% B '--graﬁt or agree to graﬁt any. lease Ticence or Qiher ﬂght of ae:cupatzen or rsght iﬁ recsive |
- rantin msp@ct of any of the F’mperﬁy ' _ : o

geg accept a sufremder mf aﬁy legse; lzcence or ather raght e‘? ncsugatsoﬁ {w'hé’ihér 5
- -__mc:{e;:}enﬁ&ﬂﬂy or uﬂd@rany s'iamtery paw&r} o : S o R

o _"83.3' L consent to any subEea% of 858 grzmeﬂt a}s" aﬁy mterest in any parﬁ ef the R&ai Fmg}sri‘y
g0 ""_mmp!y With all Environmental Law obtain, raintain ahil erisire campizance with il zequzstﬁ

| Environmental Permits; and implement procedures to- maﬂxtﬂr cmmghant‘;& with and ta ;:smv&ﬁi:. L
: iaab ty under any Environmental Law, : : :

B _%'23@8'?:36'_5 2



| Environmental Permilts means any permit or other authorsation and the ﬁ%mg_a}faﬁy'_ IR
DA o notification, report or assessment required under any Environmental Law for the operation of |
- the busingss of the Ghargs}r conductad on-or ‘fmm ihe ;}mpemes anad or ugeﬂ by the
o Chargor. . B . _ _ S L

B .Envimnmama! Law s‘naans 'aii ar‘zd'.any'éni:er'n'atéf}mai,fEz.;r‘z}g:ﬁsan Umah "mrinaiéonai laws, |
S common law, statutes, directives, bye-laws, - orders, regulations or other subordinate
"1 legisiation, nolices, codes of practice, circulars, guidance notes, judgments or decrees. |
1relating to or connected with the protection of human health or the Environment or the |
- conditions of the work place s:ar the gfenefamn ts’aﬂspm‘tamn si{srage tfeaiment ardispmsai -
1 of Hazardous ltems. e L

s 'E’znvimnmem meansi_ﬁﬂe 'n'atu?ai{andi manémadaenvémhm&nt,: %ncéudiﬂg all or any of iha :
T following media, namely air, water and land (including air within buildings and other material |-
1 or man-made structures above or below the ground) and any vt ng Grgamsms {inciudding mar‘s)

or sysmma su;::g;mrtad by those media - : TR . . .

L Hamrﬁms; ems means any wast& of any knd nmme vbramn sma%i fumes smam mat S

<o ash, dust grit, poliution, chemicals, leachats, ;:e’?:m&eum nroducts,. gmund watar, noxious, |-

. mdé@aaii\fe inflammahbie, explosive, dangerous or offensive gases or materials and any other

o substances of whatever nature which could cause harm 2:} the health Qf ving argamsms or |
S 't%wa Environment or to pub;c’; ?’zeaitﬁ or welfare.. B

81 maintain al buiidings, plant, maahmew'" fixtures. and fitings ‘f@rmgﬁg’g ;fma'f"‘t. of the Ché’rgé{:é Property
e e gaﬁd and aubstam:za! E"E;)EH’ and condition md as appmpr iate, in good ws?kmg Ordez e

B2 mamtam at ts own expense all Fﬁéant and Maeh new for ihe tzme bemg owned by nt in geod wmfksng L
o -grder and z;arzdsiaz:n (ﬁr‘ﬁmar}f wear and tmar exa@p&@d) - o R :

. _8.13"_' nat ma%ce any mat@rzai a?teramraa oF add twr‘zs %{.z any P%arzt amj Macﬁxnery whinh are raa&aﬂabiy_ R
e %ke!y fis] deprscsaﬁa j&epard 58 Of pre;u:isr.:e their valus or marketabilily; . : :

844 not except with the prior writien consant of the Lender remove any Plant and Machmary i the S
Lo Gharged Fragerﬁyexcept for the purpess of maintenance pursuant (o the terms of this Deed; - -

gs

S 8.’1'55% ‘exarciss s r;gh!:a ancﬁ scmpi‘; wsth its abiegatuanfs under any leesa under wh;gh the Chas"gur =
-hotds fitle ta any pari of the R@a% ?mpm‘i@g (= Headiaam} S R

o '8.‘3'5.52 Use its reasonable endeavolirs 1o ensurs that sach !and!smﬁ cemgim wth iiﬁ abhgata@ﬁé R
- under each Headlease; or - : o -

5 15 3 frequsreﬁ %o do 50 !;:y the Lender agpiy for ratiof agamst ?arfeiture m’ any Haadiease |
s ”'? @ Eﬁraper andtme;y manne; :'_ o N o _
- .::8 “?6 " égree toany amendm.mt ﬁupﬁiﬁméﬂt i v&r. m..s.rrenqééa.' or reiease of aﬁy Headlease;

S 8 186. 2 exercise aﬂy rsgh%m break, deﬁezmsne or axiend any Headlease; or



e S BA8.3 - door permit o be done anything a5 a result Gf whi ch any. %easa fﬂay be iiabie o fc:;rfextura - e
e RO thhewsm i’;@ tarm rzaied - SERE . o '

847 nat without the prior wrst%en consent Gf t%‘za Lendez’ make or aé%aw to be made any appi ication fGE’ o
- U planning permission in respect of any Real Property or carry out any demolifion, construction, -
~ o siructural alterations or additions, development or any similar operations in respect of any partof = . 0
its Real Property except maintenance of the building, plant, machinery, fixtures and fittings orthe. -~ =
~oarrving out of non-structural lmgzra\femenﬁs or a%tarzatsan& whsch a‘i‘fect aniy the interior of aﬂyl S
- _-'bu;dmg on any Resa! Property; RPN : L E

'8."?8' - c{}mp y i ali rea;meas with al{ ;3 annmg iaws germ;&smns agreﬁmeﬂta and {:Gﬁdais{}ns ta Whiﬁh
e .'Reﬁl Pmperty may be sub;ec:t . _ _ e

o 8‘!9 f'grant &?’se Lender on- z‘a%est aéi E’EBSQﬂai‘EE& fac;imes wihm tha pgwer af t?s& Charggr ta allow the _ =
' o Lender {or its lawyers) to carry out {ai: the Chargor's expense) investigations of title to the Real Sl
- Property and to make ail enquiries in reéamr; o any nart 3? the Re;ai ?s’ap&ﬁy which a prudeﬂt el
_1_: marigages might carry aut; _ - . _ -
s iﬁsw&nea
- 82Q ensura that at aél t imes msumnmﬁ are ‘ma ntamecﬁ zn ful! mn:;e and affec:i: wh h -
o _8 20 ‘% insure at in resper::t of sta mteres}ts n any Chaggeiﬁ ?r&ger&y and %’he péanz aﬂd maz‘;h nery on L
- -each Properly (including fixtures and improverments) for their full replacement value (being
.'-__the total cost of entirely rebuliding; reinstating or replacing the relevant assel if i isi_ RRE
s Cemg}ieieéy deﬁtmyeéﬁ together with all r&%at&zj fees and demolition cosis), - o el

o B.’QG.'ZE insure suzsh ﬂsks asa pmdem company in tha sams bussnass 8% tha Chargmrweuéd ingure;
Cand - : ; _ : : _ _ .

L 8..25}.'3 in each nase ;}mw:ﬁa the @sverage aﬂé afe inan ams%mﬁ and farm and wuth ar‘; ﬂsuram:a'” g
' mmpmy or und&mfﬁmr& that are aaaepiabie i the Lander; . S

g1 '."gmcure that ih@ %.ender is nameﬁ as co- msuraa:é under each c:f the !nsuz’a;‘scsz %%xaees {s:}%her than' - RO
~ooocso bl Habilty and third party Habiily insurances) but without fabil ety on tha ;zarf: of i:he Lendar far-. AR
‘any pz@mzum in relation to thc::se Insurances Pcizmes . : .
- 822 : » pr@mmiy nmf‘y’ tha Lendar G‘f

' 8 22 ke the pmpm&ed terms Qf any futura z‘enewai m’ any of Ehe Snsurance F’eisc

SR B.QE.E aﬂy ameﬂdment supplemeﬂt axtam;an term namn avoi dame or z:anceiiatiaﬂ nf amy of
e the %ﬂsurance F’@?smm rﬂada or, o i:s knmw%adgg threatenad or pandmg, e ' -

L B2aE aﬂy slasm and aﬁy actua or ihreasaned refusai of any alam un{ﬁer an\; {:ﬂ? the !nsurancé-:
Lo Poficies; aﬂd o _ _ _ _ _

; :.' o 8;22.'4 aﬂy evez’zt ar csmumst&me whi Ch haa Ead oF may Eead ta 8 braash by H}% aﬁy t&zrm a‘f ‘Zh e
T _Ciauge . BTN . . . .

_ '823_ camp!y with ﬁhe taims @f the insuranca %%éc

L Reces vabiss

Ctusres



824 - deal with the Raceivables in accordance with any directions given Inwriting fromlime o time by
.o the Lender and, in the absence of such dzrectxmns hold the ﬁecezvabée& on trust ?as the bansfitof -0
~the Lender, : e _ . . : L

- _'ﬁankﬂcmmts

B 8;25_" .pmmptiy ﬁeiaf}f the Lanﬁemfany baﬂk accmn%( )op&necﬁ %}‘g th@ Sharger gavmg %’u%% dEEfa%!S Gfsg.ssh S
Ll aacaurﬁt{ }ii} the L@mmr _ - : ; :

= Acmmts
826 after the ﬁeaﬁntgf created under this Qsﬂaéd.'fbét‘:‘éméé'éﬁfi}%{:eéhia,fcghﬁp‘iy with any notice served by :
- othe Lender on the Chargor prohibiting the Chargor from withdrawing all or any monies fromtimeto ©
o time standing to the credit of its accounts with aﬂy bank, f nana;al institubion or G‘zher Qafaéﬁ emept A
~with the prior wrz%t&n congant of t?m Lamﬁar . . . -
S _3 "é’nw&fmenw ”

827, 'pmmmfy g:}a»; a E ca Es or 02?’%@?’ payrﬁems wh;{::h may bacome due’in respect s:zf the iswestmenta

ane’ _"'pzammiy sand ta} thﬁ Landar s;a;);es efaE nﬁtzces o ri:uiars fap{}rts accauﬁm aﬂd t}ther dacuments S
o whi t:h are sent in t?‘ie hsid@;’s 02‘ a?‘;y Invesiments; R _ . . '

U8Re et 2?’2& raquest @f the Lend&r pmsuf@ aii ceﬂsersta waivers and a;;;}r{ma!s Wmch are mcamaw R
o Lunder the arlicles of association of any issuer of any Investment {Issuer) or otharwise, for the - S
- transfer of the Invesiments to the Lender or its nominee or to a purchaser upon the enforcementof
L this Deed and to procure the amendment of the share transfer provisions of each lssuer's articles
_ 'Qf association in such manﬁar as the Lender may raqu&m in order t:;: permit such a transfer;

o B 830 - if 80 z&quast@d é‘;y the Lenrﬁar

' : _'8.3@‘1 mstmc? any cléarance syaie,m tz;; traﬂsfer any ;w%tmem held by i fmr the Ghargaz or Etﬁ ; P
' = narninee to an account of the Lender ori i& nomines with that clearance system and [t

g 3(3 2 take what@ver actf;n the Lentﬁ&r may r@quesi f@r%h@ dama‘sﬁr aissataaﬂ ofre- mamr az aatsoﬁ- o
{3? aﬁy nvagimemt neld in a clearance ﬁystem e e

831 -'wsihaut g:-regud ice to the ab{me g:erms% the Lender at the expems& af the Chaf’ger ta taka whatever' R :
s gction it deams necessary for the dematerialisation or re-materialisation af any investment, SR

. '8.323'.-_ uzﬁtl thg mcurity cr@ated mdar this ma&d %:}ammaa enfcsr{:aabia be antztéed t{s

' S 32, ‘1 receive and retam aﬁ di vsdends d;ﬁtﬂ&}uts@n% and ather meneys paid on or darwed ff{:m the S
- Investments; aﬂd : : _ L :

' 8 a2 2 exercise all mzmg and Q‘Zh&r ragh!s and powers attachang o the im@@stments mewd@d thai : o
: - it must not do 80 in 8 manner whi f.:h is p?e;ud;cé;ai o ihe iniewﬁ%& Qf the Lender umjer this - o
- Deed, . L . . : . R PO
oBE3 éﬁerthe-mumy created under this Deed béi{:ém‘sgenfcrcéabie-

8.3, 1 ha!d all ﬁzvsdands dnstﬂbu‘;mm aﬁd ai’her meneya paid on or derweﬁ fmm the investmentsl. o
.. on frust fi}i‘ the Lander and pay the same ummed ateiy u;zan recezp% into the Accmuﬂt and

oqzaBizEa i



' S 8.33.2 - comply and procure- that #s nominees comply with any - dirgctions from the-i.eﬂder_---;_'-'._"_;_":
IR oo voneaming: the exercise of all vaﬁng and other rights and powers atfaching to the " ..
B énvesiments : e e ST

834 atany time after the secgrsﬁtyczeaiad under this Deed becomes enforceable; permit the Lenderto
Lo-oooccomplete the instrument(s) of transfer for the Investments on h@haé? mf the {)harg@r in favour z}f _' T
e staaif or stich other 5353!"365'& as it mag select L _ T

2 'Maa‘ena! Canfmcts

B8t 835 ac%: wsihcut tha Qr;m‘ wréiien consant of the Lan{i&r amencﬁ or waive any term. mf any Mat&rzas : : '_ o
Ceer Gontract, lerminate any Material ﬂeniraz:i: or release any Gizher party fmm its s:}b igat ons under any. Sl
- Material Csﬁmcz B .

836 _'eéuiy perfmrm ;ts @b%;gat jons nder each ?u%atena C@ﬂtract nmtzfy the Leﬁder of any mat@riai default
by itor any other party under any Material Contract and not take aﬂy action which would reﬁuee aro
e smg}ede rECOVErias in respest of any ?v?ai:ersa {}s‘:)m:rac% : SR B o

: _8.3? pm\; de m zhe i@nder a8 scon as practscab & u;mr% receap! capies of aii notices whmh t may fmm':f- |
- time to time recelve from aﬂy i}thw par&y m any ﬁéat@mai Contract; : : -

838 -'dssaganﬂy pursue i its nghts under sach Matena Samiraci {ta the extent %hai such exercise would not B
: {e&;?t in this Desd bacammg er‘;f@maab%a) R o TR
o Omer

SRR - C1* -m’g wsthout the pr@@;’ wrzﬁen mns@ﬂt mf %ha Lancﬁar change its centre %.‘éf main %ntﬁrem {gg that o
oo expression is used inArticle 3{(1) of the EU Regulation) to somewhere other than England and
- Wales, norwill it have any establishment {as that %:errrs is used in Article 2{ } c:xf the EU Reguiatsmn)' S
in any athe&umsdm o, : : o

o 840 fitisa ism ted Eab ?cy ;}a{tnershgg riot g@{m it the ﬂumber of is members t{:& f&li b@%ﬁw tws at aﬂy' i g
e '._-iame' . o . : SRR R
841 ._nai exa&pa wth tha pr or wri ﬁen mﬂ&en% m‘ the %_ander {such f:unseni nr:;t t@ be unrea&anabzy
N Crwithheld or delayed), graint any franchise, licence or ofther authority to any person to use its -
Cocampany name, rade name or business name or any other husiness asset whsah will matef iy_ Sl
: aﬂd aﬁver&e ¥ 3ﬁes€ ihe vaiue of the goodwill of ihe ﬁhargcr L
842 : r;ot caii u;:s of receive in adyama af stsz due dag:@ ar‘ay %Jﬁca!lezd ﬁap tai

: '8.43'_: prfyn;}ty ag:;p!y ar‘z:s paid capita tsward& the r@paymen‘i in 'i"z.sié azm gaart ef‘gh@ Securad {)bhgati@ns '
anf.i . } _ . . e : -

L BA44 Zs‘%at w;thaut tha pr;z}r written- caﬁs.er‘zt of tha Lendar wzthdr&w ar}y mories staﬂd;ng 1o the c:!&di of -
Ceoct an Account ai any time aﬁer the security constituted by this E’Z}eea’.ﬁ has bewme emferseai:le :

e ﬁwmmﬁmm OF g&wmw S
SRS B o The saeun%y cr@atad umdaf ith;s Daed shai! hemme zmmediateiy anfs;ceabie on the eamer Gf

"3_9.%.1" "o the ocgurrance: af an Event Q‘? D@faut {as defined n the Facg tfy Ags’eement} that 55”;_';.'- S
o z;sﬂtsﬂu ing ar‘ad remains anfemedsad or unwawezﬁ :

qzag13s.s R



e - 892 the date the Lender demanés or becomes aﬁtstied to demant, mpaymeﬂt of aﬂy af the
- . Sacﬁrﬂd ng ga{gﬁns : FER . L .

: 913 the daée the Ghafgsr or any Qi:)iigor {as defned in the z‘?"ac lity Agraeman?} braashe-ﬁ a' -
S “provision of this Deed or any documeant evsdencsng ihe faciiilies m whsch the Securad
: :-__Obisgaiaams related; and . O RS T : :

_'9."1.4' the Chargers r&quesz

92 CAY any tima aft&r zhe sesunty smaiad undas %his E}md bécomes enfﬁmeam% the i_eﬁder may, S
o withaut notice to the Qharg:}r and whether ar not i ha&s apgaa inted & Reae WET, eXercise: ' '
9.'2‘_'12' Callor ar&y of the’ COWers, autherst ies aﬂd d ssr@tzms mﬁfﬁerr@d on m{}r\tgag@es by the: Law'." o
coeof ?;’opar‘ty Act 1825 (as varied or extended by té“us Eﬁee:ﬁ} . .

922 4l of the pz}we{s c@nferred 57 the holder of a qual fy ng. ﬁeai’:ng charge {as defined in e I
L insolvency At 198&} %:}y the nsol vancy Act 1986 ai’%i‘i ' .

o : 392.3_ .'_.a!! or any of the p@wers canferfed by this ﬁaad

93 -.'-:Neither he Lansar nor any: Receiver shall be liabla to account as a mmﬂgagaa in pma@smn i s
~respect of all or any part of the Charged Property or be liable for aﬂy loss upon realisation or for = o
- 'any negéeci defau!i: orf ormission for which a moﬁgagea in gmssass ion msght atha;w s& be %iabia S

L mwm& oF THE LENQER

R L4 I B "ﬂm QQWGF sf gale cmn?afrad an Ehe Lana;i@r anﬁ on any Recesv&r by this Eﬂﬁed shaﬁ aperate L
oo ovariation and exfension of the sé:atutary power of sale under Section 101 of the Law of Propaerty Act
S 1928 and such power shall arise {and the Securad Ob%sgatsans shall be {jeemed due and payab
o far that nurpose) on axe{:ut fon cf this ﬁeed : . : .

10.2 .':"-'Sect'c:sns: 93 aﬂd EQS af the Law sf Preperty &cz 1925 shai! hot appiy i this [}eaci

oAnEt At any time aﬁer%he aﬁsuriy cr&at@d uﬁdermxa Qaaci bes@m&s eﬁmrceabie i:he Lem:éef may lease T
Lo ormake arfangements to lease, at a premium or otherwise, and accept surrenders of leases without
~escany restriction and in particular without the nesd o cmmp%y with any reﬁircécnﬂs imposed by

T -_':Sect;;ms QQ am:i 100 es?‘ the Law of Fropertly Act 1825, : . L

T 104" _'_Aﬂy Esbarty or power whtch may i’,}e exerc;sed or any det&rmmatm wh;ch may he maée hereunder_ e o
o by the Lender or any Recelver may be exercised or made in its absolute and unfattered d!scret o
without any ahhgattan to gwa reasons. - o : . : _ -

ARE 'Ea{;h t.}? ﬁhe Lencier az@d any- Recewef shai! have fuii ;::awer m égiegate {e;ther genera%ly or.
. specifically) the powers, authorities and discretions conferred on it by this Deed {including the
s Cpower of attorney) on such terms and conditions as it shall see fit which delegation shall not ..
Ll preciude either the subsequem axercise of such power, authority or discretion by thﬁs Lender orthe
' R&ca ver t?sesi or any subse{:guaﬂt de%&gatlan or wvmmieﬂ the?ee‘f :

08 .'At any tzme aﬁer this. Qﬁaed has bec:zsme en?orceab!e the Leﬂder may in ::ate an. inveﬁtsgataan Qf '
Ceeandiorinstruct any report {accounting, legal, valuation or ather) on the business and affsirs of the
- Chargor which it considers necessary io ascertain the financial position of the Chargor, . All fees -
“and expenses incurred by the Lender in connection with such investigations shall be payable by =~
- the Chargor and the Chargor consents in the provision by the Lender of all information in relation
S to the Chargor which the L:anc%ar pravsﬁéas s zany pemcm in ;”eia‘iis{zn t@ the preparaimn of any sach_":-’
B .regz&rt - e S

S gzaaaé'zﬁms_ e



0.7 To the exdent that ail or any part of the Charged Properly constitutes “financial collateral’; and this-— .~
~eDeed and the obligations of the Chargor hereunder constitute a “security financial collateral
-~ arrangament” {in each case as defined in the Financial Coliateral Arrangamenis {(No. 2) Regulations- .
2003 (512003 No. 3228)), the Lender and any Receiver shall have the right, af any time afterthe -
Csecurlly created under this Deed becomes enforceable, o appropriate all or any of the Charged
. Praparty in or towards the payment and/or discharge of the Secured Obligations in such orderas 7
-the Lender or any Recelver in its absolute discrefion may from fime to fime determine. The value
of all or any part of the Charged Property appropriated in acocordance with this Clause shall be the .
. price of the Charged Property (or any part of it) gt the time the right of appropriation s exercised 0
~ as listed on any recognised market index, or determined by such other method as the Lenderor-
any Receiver may reasonably select. The Chargﬂr agreas; that the me@hmds af valuation §3FGV!d8£§ o
for in this Clause are commend a%éy r@ascnabé T RIT . . B

S 44 f.wmsum&m m-? RECEWER

L _:‘H;% _-At any tima af‘ter this {Z%eed haﬁ become &nforseame or if r&ques’i&d %0 é;ét:} S0 by the Qhargar tha. R o
o Lender may : e : _ : - _ :

' 51‘5 ‘§ ’i apga;m ane or frore perﬁans _;am{iy r.::;r saverai y t@ ba a Rgc;e xfes of the whmte or any part L
' Cofthe Shasged Pmperiy : : R Sl : _ . o

e ‘%"? 1.2" remove (5@ far as ;i is awfu!iy abia} any Recasveg 80 a;apm irifed); ar%d

‘%1 ’i 3 ag:spesr%t anc«thez‘ pers{m{a} as an acémisonai or rep ag;ement Re::ewer

- ;!'L? Exc‘:ep@ as pr@mdeﬁ bemw any restﬂct;arz ;mp@s&ﬁ by an o the r;ght of 8 maﬁgagee m ap;}mmt a' :
o Recsiver (Ingd uding under Section 169{‘3} of the Law of Pre;;erty A ‘%925) does ?’%ﬁf? ap;;iy to this .
Vo Deed, e

1 " Each Recsiver shall bé sin agéhf of the 'Ci'ﬁa:rgér The Qhar’gas’“ shall be ém%&iy r&é{acéé bie for thé-. S
coe o Receiver's Contracts, engagements, acts, omissions, defauiis, losses and Etabzhtes angd fa;’ %E‘ie SORHIIRIE
: paymen\t af the Reﬁewers remﬁneratsen B B S

B P POWERS OF RECEE\SER

12,1 _'Evary Recewar s;hai! hava a % %h@. p—::»wera

‘%2}';?::' ccznferred by the Law of Pmperty Aa:t ‘1925 on mar‘tgagazﬁ and on-: mea’tgggeas in:-'. S
SRR p@smsmcm and receivers appoinied under that AC% . _ Lo

: %2‘?2 saz Gut in Sc:h@a%uie 1 %a:s the %msoészency Am: %QS@ anci in Lhe case @f an admm strat@r e
. Schedula'B1 to the Insol vemy Act 1886, aﬁd : T g

S *%2 ’E 3 cenferred from tlme tc: tlme on zecewers by statuie

S22 in adﬁsi ion t:e the powers referred to in Clause ‘%2 *E a Receiver shall have the power, at the ccst r;:f i
' - the Chargor and sither inhis own name or in the name o? the Cha{gar or {wsith th@ W i‘ien appm\fa%.- RS
coof tha Lerzdar} in the namie of the Lencﬁer . _ . L

- 12, 2 '§ 2@ take p{}saess on cf collect amﬁ get in aii or any par‘; sf the Charged Fmper’ay

-':"'22 2.2 %f:} carry on, manage of ¢oncur in {:arrymg on and managmg ali or any g}aﬁ; @C}f ire bu&mes& RETHEN
of ihe {Ehargor in aﬂy manner he th:ni{a ?st . . '
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' SR -12.2.3 - to borrow or raise money and secure the payment of any money in priority to the charges - 00
AR e oreated by this Deed for the purpose of &axemiamg his powem and!or d@f%’ﬁyiﬂ%} arsy costs
TR "-mr expan&e& acur;ed hy hsm in such exercise; - . e

224 t@ seif Jat, Eease oF conaur in s&%img §e%tmg o ieagmg an:é o vary %he terms or dei@s’m ne;
- .osurrender and to accept surrenders of leases or tanancias of or grant options or ficences
- over all orany part of the Charged Proparty in any manner and on such terms as he thinks
- fit. - The consideration for any such fransaction may consist of cash or of shares aor
securities or other obligations (and the amount of such consideration may be dependent
on profit or turnover or be determinad by a third paﬂy} and may be payab aina iump sum o
: 'E:sr in instalments; : . o

g "32_2._'5 to sever ar‘;y fi xtur&a {mc izﬁ ng trai‘ie aﬂd terzani& f xtures} fmm th&a pr@p@ﬂy 01" Which ti’zey R -
g : form paﬁ: without the z.:anaeani of the Chargm’ _ . o

e 12.26 Im amrcase a% pﬁwers rigjhts a&dior ablsgaims umﬁer aﬂy ccﬁtracﬁ: or agreem@ﬂt f:%rmmg :
. part of the Chargsed. Properly, including, without limitation, ‘all voting and other rights
<0 ahtaching o the Investments; e B TSI TR

12,27 - fo make and effect all repairs, renewals, improvemsnts, and insurances, commence and/ar
oo oomplete any bullding operation andfor apply for and mainfain any planning permission,
: '_-.'buﬂdsng regulation approval or g’ih&r author sat rm "'\ gach case as he thmks fit,

2SR Hy resjeam any pﬂm aacuriy in res;:;aci: Qf ali or aﬂy ::nf the C%‘sarged ?rz}peﬂy and to settle PETHOES
L “and pass the accounts of the holder of such prior security and any accounts so seftled and
~ - passed will, in the absence of manifest error, be conclusive and binding on the Chargor. 0
-~ All moneys paid to the holder of such security in a{;mrdance wzth such ascounm shai% fe::rm' R
part of the Secured Obli gat ong; : : LTINS : -

S 12.2.9 'to take such pr@ceedmgs and el set’:a a&ﬁgust re?er ta ari’uti‘atan camprem ise aﬂdior'-_ S g
: 'arranga aﬂy Giaam account or demand wh ch the Lander or tha Racawer may ihmk fif;

' _12 2, 13 to appenm managefs a?f cers ageﬂts acceumama and warkmen &t such aa%araes and ?er‘ o
guch periods as the Receaver may determine and o di ssharge any perssn ap;fm inted by
tha Qhargc;f L . : . A . s

" _':'12 21416 exerciss in relation t all or any g&a{t of the Ghaggacé Pra;}erﬁ}; all such pz}wars and nghtg o
' < as he would be capable mf exer{';samg if he WErE the absolute benef‘ cial owner. c‘f the
Chargad Praper&y el . . o
o _.'_1;?; 2 12 !end mmney or advaﬂﬁe cr@d % fo aﬂy custmmm mf the Ghargm

R 12 2. ‘13 gwe 8 vaiéd reuespz fcr aay m::meys and exesui’e aﬂy aﬁau{ame or thmg wb oh may be":.-_ -
B pmp%r or desrrabie fcr realising any Charged Pmperty, and o } :

e -.".12 2. _14 tm do’ a!! mi’ier ac%& and %hmgs as may be {:Gr;s;dered bgi the Reca;ve? o be incidemtaé or :
g ~oonducive o the above or otherwise sxpedient for or incidental or c{;nducwa o m ST
: presewaimﬂ Empmxfemem or re&issatian af tha Charged Pmper&y .
g _ﬁFPLSCAT&GN OF mmwv& | e

1 3..'1'_ ;Ali moneys r@cawad or f&ccvarad by’ the La;’%der of aﬂy Racawer ;)ursuant m this {}ead shaﬂ b@-_- S
RN a;;;aised in the f{;imwmg order. . IR . . : e e
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S 1311 first, In satisfaction of, or provision for, all costs, charges and expenses incurred by the
I, RO Lender or any Receiver and the payment Qf the remuneration of any Receiver;and. -0l

o 13 ‘i 2 ﬁeﬁand m or towards satisfat:tien G‘f Ehe Secured C}bligaﬁs}ﬂs _' .

S13.2 i t%m i.encier reagmabiy mngsdms that any amuun% pairﬁ or arez;%eted 10 lt 5 cagsable a‘f &}amg av&aded S
—ooor reduced by virtue of any bankrugloy, insolvency, iquidation or similar laws, the iability of the
“ .. Chargor under this Deed and the security created under this Deed shall mnﬁmue and such amami -
S shall nat he considered o have beean | rremcab%y pazﬁ e . _ '

e '-"-P@wgﬁamwwwﬁv ‘

I T S B E%y way f:sf s&curaty ihe Chaz‘gor irrﬁm{mbly a‘zppc}mm thez L@nder aach p@rsmﬂ tc} wham the Lendaf o
i -shall from time to tims have delegated the exercise of the power of attorney conferrad by this 0
- Clause and any Recelver joinily and severslly to be s allormey and i ils name and on s behalf
- o executs, deliver and perfect all documenis and to do all things which the atlorhey may consider- 000
- tobe required or desirable for: carrying out any obligation imposed on the Chargor by this Deed - - '
<o (ingluding the execution and delivery of any deeds, charges, assignments or other securily and any
- transfers of the Charged Property); and enabling the Lender and any Recsiver 10 exarcize any of
~the pawer& conferred on ?;hem b‘;{ ar pumu&ni’ ta this Eeed ar by faw. - : : :

S 42 The Chargm’ rafifies and confims to agree to fairfy and anfirm ail i:hirzgs done and ail dccuments*'_ e
- Cgxecuied Ezy any attemey in the edercise or {.}L%{piﬁi"ﬁﬁﬁ axarcise c:f all or any of his pc}wers

a5 _-pRE@ERVME@N OF smumw e

454 The $§CL§H§¥ created under this Eieeﬁ will Be a continuing security for the ultiriate balance of the R
S Becured Obligations notwithstand ﬂg any ﬂtermaﬁiaie paym@ﬂt ar %ttiemem: s:sf aii or amy p:&nﬁ of o
< the Secured Ol gamns _ } ; . L RRCIS

| _ 152 ' The GbEEQaE{}?’ES Gf t%"ze Chargﬂr under 2his D%d Wi %i nut bes aﬁmiezﬁ by any act ormission of t%’? ng e
7 - which, but for this provision would reduce, release or prejudice any of s obli gatuns umﬁer this :
wo-Desd. (whezher or nat known'to it or the Lander} Th includes: . :

15.2.1 -any tame or wai ver gmnt@d te ar cmmpaggmﬁ wth any persm
' : "'_"15.2.2 aﬁy raéea% c}f any parsan under the zﬁrms c}f arzy cempc&a&tsan or arraﬂgemerst

o '_15.2.3 the takang, vaﬂaiaaﬂ ::amg;:mmase axchange renews! or reieas& c:rf orF rafusal ar neg%ez:t o :
R pw?eciz take up or enforce any nghts agamst or security over assets of, any persomn, .

' '_15.'2.4 aﬂy ro- presantat on, nor- “observarice of any fermai ity or sther requi remﬁsats in respes& {}f". s
s any instrumant or aﬂy failure o realise the full valus of any secuﬂty, . : "

_:‘15.;'2'.5"3 éﬂy inmapaszty iack é:)f pcwer authoﬂty or %ega! persenai;ty {n‘ or d ssoiutiaﬂ or Change in’ e
Tl he memb&m of status of any parsm e '

L .'15‘2‘5 any amendmant nwaﬁxaﬂ supg emené axtemgscﬂ restaiameﬁt{ha}weverfuswdamenta amé. SN
CoeUwhether or not more onerous) or replacement of any document or %(;uraty including, =
Cwithout limitation, any change in the purpose of, any extension of or increase in aﬁ,\g facili "cy e

or the addtt ion of any new facility under any document or %cumy L

' 1§2? any unenforceabil ity siéegai’ty mvah{ﬁity or none pravab i ty of any Qbiegatzmn of any persmﬂ.-.'. L
e under any document or security or the fai §ure by any pemm i:a anter mm or be bound b}f o
S any dogument or securety, or-. B Sl : et
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183 The Chargor waives any rights it may have of first requiring the Lender (or any trustee or agenton
o o-its behalf) to proceed against or enforce any other right or security or claim payment from any 0
" operson or file any proof or claim in.any  insolvency, administration, winding-up or fquidation
- proceedings relative o any até&er gﬁrsaﬁ meforsa clalming fmm the {?i’zargsr undef th 5 Deed S

© 154 _'_Uﬂtai all Bmounts which may be. o become’ payabie by E:?se C:%%argsf to the Lender have been_' s =
oo Cirrevocably paid in full, the Lender (or any trustee or agen’t on stg behaif} may w%hout a?"‘fae:tsm; the . oo
liability of the ﬁhasger under tm Deed: - R o

: 15.4.1 réfra;n from appéysﬂg or en?ommg any cher moni i€s, sec;urty or rsgh%s h&!d or r‘ese ived by-' S
o Uthe Lender {or any trustee or agent on its behalf) against those accounts; or apply and
~o- - enforce them in such manner and order as it sees fit {wh&tm;‘ aga inst those amounts ar
S cthewusaﬁ, and : _ . . o

: 15'.4'_2 hﬁid in an mter%i bearsﬁg suapense ancoufit aﬂy mmn&y& rﬁzsa;&zed ﬁ’z}m iha Chargef ar er%. o
' : :_aecﬁum of the Ghargﬁrs ab%&%y under this Deed.. : e : B

185 "-._This Deacﬁ i5 ifl aﬁdxt@rz 2(} and is ns}t in any Way ;}fe;uéicaé by an}f oth@f sacun?y o er"__ S
R subgeqaent%y held i}y ihe Lender. : . y : :

: '._158: ' . N:; p?i@r am;ur%y ha%d %}y th@ Lﬁﬂﬁe&“ {in si& capamty as Such or. othe;w%se} over aﬂy Charged_. o
el pmper&yw%i marge into the segwéty z;rea%ed under this Deed. e, _ L L

1% SET@FF AND cumﬁmv

“18.1In add;téerz to any’ ganera han ar similar rsgh%s ﬁ{} whssh !: may be emiat!ecé by eperaimm of %aw tha R
©o 0 Lender may at any time and without notice to the Chargor combine or consolidate all or any of the
- Chargor's then existing accounts with any fiabilities to the Lender and set off or transfer any sum
SO or sums standing to the oredit af any one of mere of such accounts in or towards satisfaction :‘::f tha
- Becured Obligations. . . o SRR

R 1 - 'For the purgm&e ofor pe’nding the discharge of the Sﬁcurec& Qbiégatécn& the Lendermay, 'n' fEsole .
' " discretion, convert any moneys received, recovered or realised in any currency under this Deed 00
“{including the procesds of any previous conversion under this Clause) from their existing currency -~

“inte any pther curz‘emy at such rate or rates of exchange and at such time as the Lender thmkg it

17 NEWACCOUNTS -

S T B the Lender at any fime reae’ﬁrés' of Is deemed to have racaived notice of any subsequant security S
oo affecting all or any pa;t of the Gharged Pm;}eﬁ’y iﬁ z‘my Qpan a new account or soonunts wth the
oo Ghargor. . _ . e :

4t :%f the. Lensﬁer déeé.nsf: {Jg}éﬁ & new account or écmuﬁi& .i‘i' shall 'r"%.ie%;'é?tﬁé ess be iréat@d as it had
' U done g0 as at ihe time when [f recs v@rj or was deemed to have racaived &‘guch notice. -
o 173 As fmm such Hime a%% payments made to the Lander 3?\3 be nredstezﬁ or he tfeated as havi irig been' B
el reredited o such new acmuﬂt or accounts and sha!i ﬂei: operate o reduce the amount of i:he:e SN
o Secured Obl gatsons e - : e BTN L
18 EXPENSES AND ;Nmamw3 |

7484 The Chérgar shall, from time o time on demand of the Lender, pay or reimburse the Lefder ona™
- full indemnity basis for all costs and expenses (including legal fees} together with any VAT orsimilar -
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S - taxes thereon incurred by it in connaction with the preparation, execution, perfection, amendment,
T ~anforcemant, discharge andfor assignment of this Dead. Such costs and expenses shall form part -
0 of the Secured Ob) igations and shall carry interast from the date of such demand until so pa;d orc

- reimbursed at tha rate determined by the Lender. - R } L

HRDIR 1 - The Qharger sha nasw ihstandmg aﬁy ;’e!ease or dlaaharge ﬁfalé or any part m‘ %he sacun‘{y cr&at@d e
' - under this Deed, mdemn ify the Lender, iis agenis, attormeys and any Receiver agaimz any action,
- pracesding, . clalm, loss, Hability and cost which it may sustain in the exsrcise [or purported - -
S "exeméae} of any of the rights, powers or discretions vesied in them by this Dead (or by an} gnd;’c}r' S
“in connection with or otherwise r@iahﬂg to thzs Qaed or the Sha;’gﬂd ?rﬁpeﬁy o S

18 *'.'_-'-mascgammg@uﬁ

RN A K -.'Nane »:}?ths,a Lender ;‘ts deéegate{ Y nominee(s} or any Receiver shall bie fiable forany loss by reason. 0
- - of {a) taking any action permitied by this Deed or (b} any naglect or defaull in connection with the -
- Charged Property or {o) taking possession of or realising all or any part of i%’ze Charged Prmperﬁy. RO
o except in the case of gress; neghgenca ar wnlfui default upan its ;}aft : _ S

: "iQ.EIZ' _-_'The Lender w;i% not be reqwred in any manher ta perfcﬁn or fuﬁf any Gb gatgn of ihe Chargcr _ .
- make sny payment, make any enguiry as to the nature or sufficiency of any payment received by -~ ©
: t oF present or f" s any {:Ia moor lake any action to.collect or @ﬂf@me the payment af aﬂy amaount. -

13.3 The. Lender shaii nsi be iabie ether to. the Chargﬂr orto aﬁy othﬁr persm by reason i:}f tha::-f- L '
e appﬁ intment of a Receiver or for ar%y other reason.. : : e : '

18.4 _ Neithez the Leﬂcier nor the Rece ver wsii i;:a in any way !zai:ale or res;}ans!b & ta:; the Qhafgcrfmf any RIRIREPOS
o nss or Bability arising from any act, d&fauit ofnission or mlsser‘duci on the parﬁ of my da%@gaia ar o
" sub-dalegma - L . REAPR e '

2188 - .-_The Lender may asssgn aﬂd trarzsfef a%i arany Qf its rﬁghta and Gb gamns under thiss L‘%eed The R

. - Lender shall be entiled to disclose such information concerning the Chargor and this Deed as the .

-Lender considers appropriate to any asctual or proposed direct or indirect succsssor or o aﬂg. R
'.'.'--ssarsan to whom information may be requ iread O be dissloged by any app%sz:abie faw. ' S

196 'At the s-znd of the S&su;sty F’amcﬁ tha Leﬁder must prarﬁpiiy, at ?.he ;equestamd costof the Chaz’g:}r _
- take whatever action is necessary to release the Charged Property from the seaumy creat&d uﬂder
: _'_'thés Deed and re- assegn aﬁy Charged Properly assigned uncﬁ&r ihia E)eecé : '

187 Al any t:me aﬁer the %curty cr@ated under thls Dead bammes aﬂfomeabie the L@nder may {but TR

: -shall not be obliged io) deliver a notice to any bank, financial institution or other parson at which _
o the Chargor holds an Account notifying such bank, financial institution or other person that the .- 0 0
- Chargor is prohibited from withdrawing all or any monies from fime to time standing to the creditof .
- such Account, unless the prior written consent of the Lender is obtained o a;’%y such ws‘{s’%drawai R

SR _]§NT§RPRETA’;‘!QN
a0 In this l}aed

.'-25‘3 1 ? ciaum and schaduia haaz%mgs are fs:zr mﬂvenieﬂce €3‘§ {aferenaa Qniy and shai! nat aﬁ‘ecﬁ -
Zhe construciion {;f this Deed; - R

g -26 1. 2 z‘ef&r&nces to ‘6 aisses’ &ﬂﬁ “scheﬁ:ﬁ%” are f&f@reﬂc&s %{} thﬁ s%ausas mf ar‘;d sc:h&dui s’ _
S 20 this Daed uniass Sp&ﬂifﬁﬁi oiherwise; - : ol NI
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' S -+ 20.1.3 -references to this Deed or any other agreement or instrument shall be construed as |
IR Coereferences o this . Deed, that agmamem or. mszmmen% aE. amandad mvai?eti,.:-- SRR
B : ;_suppiemented extended or resta’{ed ST ST

2084 refer@nsas 16 & persan shaii be aan%trued m include that- parsans ;::ermmezi asmgns -
~permitted transferees or successors in title and shall be construed as including any
Cindividual, firm, . trust, partnership, . joi int- venture, company, corporation,. unincorporated’
- body of persens or any state or agency tharaof, whei:her or nei havi ng separate iegai
: parscnahty : : : . . : :

S 20.1 5 raf@zenaes ok prcvzs ion of law are mferencas t that g}mv ssfm as amancéed or re-enactaﬁ S

B 20.1.8 'wmrds img:soz'zmg tha si ﬁgular shau mciude the ;:Eu;a% and vice versa and wazﬁés demiing-_ o
L _aﬂy genﬁar sha%% include all g@mders : . SR '

2047 the words “includinig’ shai% ot be construed as’ sm;‘tén‘g’_thegeﬁérasity of the words
: - preceding it; . e e . e

2018 “clearance sy@em means a person whose business is of includes the provision of
tlearance services or secursiy acoaunts or a;’%y nomings or depasstary for that persmn anﬁ

L 2{11,9 unless this ceniexi athafwme rez;uxres any refererzce te "Charged Prop@ﬁy mciudes any ..1 R
--part of that Charged Property, any pmceedﬁ e:zf that {Iharged Pfﬁ;}eﬁy and any ;:reserzz ancﬂ
fuiuf@ asasts of that type .

20,4 :"'Et s znianfﬁed &hat f?’?i& dccumeﬂt iakes eﬁact a8 a d&%r‘jd r‘acws‘zm%&nd ng !:hg f’aat that a ;;ari:y o ;%. : .
S may cn%gf gxecule it under hand. o :

C203 0 _-The terms of any ﬁnance arrangements beiween the’ g%am&s 20 ‘{h is Desd are mcarperai&é in thts R
. Deed to the extent required to ensure that any disposition of Property contained in this Deed B a _
. valid dizposition in accordance with Section 2(‘! i of the Law of Property (Miscellaneous Provisions) -
o Act 1989, . e e . L -

204 Thetact thatm'arénss'm;ai@@e details of any Charged Property are inserted in Schadus 1 (Charged
BN - Pmpedy) daea not affect the validi ty or enforceability of the securzty sreaied b}a thzs Daed. . S
- 20.5 Un!ess axpres&y pwvgded to i:he cent!a{y in thzs Deed a parseﬂ who i ﬂmi a pari‘g m %:h;s Seed. i -
. hasnoright under the Contracts (Rights of Third Partias) Act 1998 to enforce or to enjoy the benefit -~ - DR
".._';afanytermafthis[}eed. e e e e T AL
laq o NOTICES

e 291 _-_:Aﬂy cemmumca‘ﬁ ion tﬁ be mada undsg orin suﬂnacticm w;th this i’}eetﬁ rﬁuﬁt ba mad& i w; tmg and e
T _uniess otha:w;se stated, rrzay be made by e-mail or 5@&8( e :

.' 21 2 _.iAﬂy sommumz:at;an or dﬁcumeni tG be made ar dei v&r&d t@ th& L&ndar Wi Ei bea eﬁestwe Gniy whez’s .
- achual %y received E}y the L@nciar R RS B . :

gy cwmmmms

T Thzs Qeesé may be @mcutad in any number c}f munt@rmﬁa amd thiss has the same affact as sf tha . s
: Ssgnatures on the c@umargam WEre ona smgie cmpy of th is E‘Sam - o
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23 GOVERNING LAW

This Deed and any non-contractual obligation arising in connection with it are governed by English
=10

24 SJURISDICTION

241 The courts of England have exciusive jurisdiction o settle any disputes (Dispute) arising out of, or
connected with this Deed (including a Dispute regarding the existence, validity or termination of
this Deed) or any non-contractual obligstion arising out of or in connection with it

242  The parlies to this Deed agreg that the courls of England are the most appropriate and convanient
courts {0 seltle Disputes and accordingly, no party 1o this Deed will argue (o the contrary,

243 This Clause 24 i for the benefit of the Lender only. As a resull the Lender shall not be prevented
from taking procesadings relating to a Dispute in any other courts with jurisdiction. To the extent
allowad by law, the Lender may take concurrent proceedings in any number of jurisdictions.

THIS DEED has been signed on behall of the Lender and EXECUTED AS A DEED by the Chargor
and iz delivered by them on the date specified at the beginning of this Deed.

EXECUTED as a DEED by
RAYCOLWF WHITECHAPEL LLP
acling by a member in the presence of;

Signature of wilness
Print name (in BLOCK CAFITALS):
Address:

Occupation: e e

SIGNED by
for and on behalf of
CAKNORTH BANK LIMITED

Authorised signatory

L N ™ e

Printname e

1248136_3
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SIGNED by o
S forandonbehalfof
Lo OAKNORTH BANK LINITED 0

- Authorised signatorg: :

D M et S .

S Prnt names o

aapizes : e o



- The freehold property {registered at zhe Land Reg;stry with t;ta numbers LN1880852 and AGL2B655G) - -
known a8 and batng Whlt&chapei Ball Foundry (comprising 32-34 Whitechape! Raad and 2 kajgate AR
- Birest, Wi‘z teshapei London E1 ‘1DY} : S

o - Pari B - Investments e

- “None, as at the date of this Deest -

Fari G Snt&llec‘&ua! Prapeﬂy R:gms

Nane a@s at Eha date of this Deeﬁ ; '

Par& ﬁ Accouniﬁ

N{m& as at Ehe daie of ihis Eéeed

‘Part E - Matetial Contracts

" Naone, as at the date of this Dead L



