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PASSION CAPITAL II '(GP) LLP

MEMBERS' REPORT ' ' s
' FOR THE YEAR ENDED 31 MARCH 2023 S o

The members present their annual report together with the financial statements of Passion Capital Il (GP) LLP
(the "LLP") for the year ended 31 March 2023

»Prmclpal activities

The principal object of the LLP durmg the year was that of general partner for the Passion Capital It Limited
Partnership.

Desngnated Members

R Dighero, E Burbidge, Passion Capltal (GP) Limited and Passion Capltal Investments LLP were desrgnated
members of the LLP throughout the period.

Members' capital and interests

Each member's subscription to the capital of the LLP is determmed by their share of the profit and is repayable
following retirement from the LLP. :

Details of changes in members' capltal in the year ended 31 March 2023 are set out in the Reconcrhatlon of
Members' Interests. ~

Members are remunerated from the profits of the LLP and are required to make their own provision for pensions
- and other benefits. Profits are allocated and divided between members after finalisation of the financial
statements.

Members responS|b|||t|es statement

The members are responsnble for preparing the annual report and the fi nanC|aI statements in accordance with
applicable law and United Kingdom Accounting- Standards (United Kingdom Generally Accepted Accountrng
Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republlc of Ireland'. .

" Company Iaw (as applied by The lelted Liability Partnershlps (Accounts and Audlt) (Appllcatlon of Companles
Act 2006) Regulations 2008), requires the members to prepare financial statements for each financial year.
Under that law the members have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law; (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of

- Companies Act 2006) Regulations 2008) the members must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the LLP and of the profit or loss of the LLP
for that period.

In preparing these ﬁna_neial statements, the members are required to:

e . select suitable accounting policies and then apply them consistently;
o make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the'going concern basis unless it is mapproprrate to presume that the

LLP will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the LLP's transactions and disclose with reasonable accuracy at any time the financial paosition of the LLP .and to
enable them to ensure that the financial statements comply with the Companies Act 2006 (as applied by The
Limited Liability Partnerships (Accounts and Audit) (Application of the Companies Act 2006) Regulations 2008).
They are also responsible for safeguarding the assets of the LLP and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

This report was approved by the members on 15 December 2023 and signed on their behalf by:
DocuSigned by: .
E?OM agltow
EACCB058AA1D421...

R Dighero ‘
Designated member
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PASSION CAPITAL Il (GP) LLP

STATEMENT OF COMPREHENSIVE INCOME
» FORTHE YEAR.ENDED 31 MARCH 2023

Tu rnover

Profit for the year before members' remuneratlon and profit shares
Members' remuneration charged as‘an expense

Results for the year available for d|scret|onary leISIOI’I among
members

The notes on pages 5 to 6 form part of these financial statements.

Note

2023

2022

£ £
724,104 733,094
724104 733,094
(724,104)  (733,094)
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- | REGlsT_EReo NUMBER:OC397189
PASSION CAPITAL Il (GP) LLP - .

BALANCE SHEET o o
. 2023 2022
~ Note » B S £
Current assets ‘
Debtors: amounts falling due within one year 2. 1 o 1
Net assets attributable to members B : 1 ’ 1
. Represented by:
Members® other interests
Members' capital classified as equity ‘ 1 1
. . 1 1
1 1
Tota._l members’ interests
Members' other.interests ; ' 1 ‘ 1

The fi nanC|aI statements have been prepared in accordance with the provrswns appllcable to entities subject to
the small LLPs regime.. . .

The entrty was entrtled to exemptron from audit under section 477 of the Companiés Act 2006, as applied by The
: lelted Liability: Partnershrps (Accounts and Audit) (Application of Companies Act 2006) Regulatrons 2008.

The members acknowledge their responsnbllltles for complylng with ‘the requirements of the Compames Act
2006, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
) Regulations 2008 with respect to accounting records and the preparation of fi nancial statements.

The financial statements were approved-and authorised for issue by the members and were srgned on their
behalf on 15 December 2023.

DocuSlgned_by: .
[ﬁol«f Bighero
EACCB8058AA1D421...
R Dighero
Designated member

‘The notes on pages 5 to 6 form part of these financial statements.
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PASSION CAPITAL Il (GP) LLP
RECONCILIATION OF MEMBERS' INTERESTS

FOR THE YEAR ENDED 31 MARCH 2023 ' . e L
4 EQUITY
e A .o _y ‘ ) Members'
' ‘ ‘ ' other y
interests
] i . . ‘ . . . ) Members' .
o o ) T ) capital
' ? (classified as
equity)
. 3 _ . £
Balance at 1 April 2021 ; k|
’ Memberé' interests after profit for the year 1.
Balance at 31 March 2022 1
VM‘embers" intérésts after prdﬁt for the year 1
Balance at 31 March 2023 , : ‘ . . 1

The notes on page’s 5 to'6 form’part of these financial statements.

Page 4



L

wuLuoyn E’.IVCIU’JC I LOOVUIMUM O=JU/ 9°41 | LISJUCI" IF40 1 UL IMVEY
.

PASSION CAPITAL Il (GP) LLP

NOTES TO THE FINANCIAL STATEMENTS : _ '
.+~ FOR THE YEAR ENDED 31 MARCH 2023. S L. : A

1.

2.

Accounting policies

11

12

1.3

Basrs of preparatlon of flnanclal statements

. . ]

Passron Capital I} (GP) LLP is a Ilmlted Ilabllrty partnership mcorporated in the UK and reglstered in
England and Wales . )

The entity's reglstered address is Second Floor Laxmr 57 Bermondsey’ Street London SE1 3XJ

The principal activities are docu.mented in the Members' Report.

The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Section 1A of Financial Reporting

Standard 102, the Financial Reporting Standard applicable in the UK and-the Republic of Ireland and

the Compames ‘Act 2006 and the requirements of the Statement of Recommended ,Practice
"Accounting by lelted Liability Partnershlps ' : :

The preparation of financial statements in compliance with FRS 102 requires the use of certaln .

critical accounting estimates. Management do not consider there are any key accounting estimates
.-or assumptions made ‘that have a significant risk of causing a material adjustment to the carrying

amount of assets and liabilities within the next financial year.

Management are also required to exercise judgment in applying the entitys accounting policies. Due .
to the straight forward nature of the business management consider that no critical Judgements have
been made in applymg the entity's accountmg policies.

The foIIowrng principal accounting policies have been applied:

Turnover .. o T S ’

The turnover shown in the proflt and loss account represents: the partnership's General Partners
profit share asa frst charge on net income and capital gains of Passion Capltal I LP.

Flnanclal mstruments

The LLP does not trade in financial instruments and all such instruments arise directly from

* operations. All trade and other debtors are initially recognised at transaction value, as none contain in

substance a financing transaction. Thereafter trade and other debtors are reviewed for impairment
where there is objective evidence based on observable data that the balance may be impaired. The
LLP does not hold collateral against its trade and other receivables so its exposure to credit risk is the
net balance of trade and other debtors after allowance for impairment. All cash is held with banks
with strong external credit ratings. Trade and ‘other creditors and accrualsare’initially recognised at
transaction value as none represent a financing transaction. They are only derecognised when they

"are extinguished. As the LLP only has short term receivables and payables, its net current asset .

position is a reasonable measure of its liquidity at any given time.

Debtors

2023 2022

Other debtors ‘ - ' : 1 1

) . . | ) . ‘e
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PASSION CAPITAL Il (GP) LLP

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 MARCH 2023 .

3. Controlling party

In the opinion of the members there is no controlling party.
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PASSION CAPITAL Il (GP) LLP

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF PASSION CAPITAL II
(GP) LLP

FOR THE YEAR ENDED 31 MARCH 2023

* In order to assist you to fulfil your duties under the Companies Act 2006 (as applied by The Limited Liability
‘Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008), we have prepared
for your approval the financial statements of Passion Capital || (GP) LLP for the year ended 31 March 2022
_which comprise the Statement of Comprehensive Income,; the Balance Sheet and the related notes from the

LLP's accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which - are detailed at http:/www.icaew.com/en/
members/reguIatlons-standards-and-gurdance/ :

This report is made solely to the members in accordance with the terms of our engagement letter. Our work has
been undertaken solely to prepare for your approval the financial statements of Passion Capital Il (GP) LLP and
state those matters that we have agreed to state to the members in this report in accordance with ICAEW
Technica! Release TECHO07/16AAF. To the fullest extent permitted by law, we do not accept or assume

" responsibility to anyone other than Passion Capital Il (GP) LLP and its members for our work or for this report.

It is your duty to énsure that Passion Capital Il (GP) LLP has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and result of
Passion Capital Il (GP) LLP. You consider that Passron Caprtal II (GP) LLP is exempt from the statutory audrt

. requirement for the year

‘We have not been instructed to carry out an audit or review of the financial statements of Passion Capital Il (GP).

LLP. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore express any oprnlon on the statutory

ﬁnancral statements. : .. .. ..

Blick Rothenberg Limited
16 Great Queen Street
London

WC2B 5AH

18 December 2023
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