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TERN BUSINESS SYSTEMS LLP

‘Registered number: 0C385014
Balance Sheet

as-at 31 May 2020

Notes: 2020 2019
. £ £
Fixed assets
Invesiments 2 A 1
Current assets
Cash.at bank'and inhand - 99 99
Net currenit assets 99 %
Total asséts less'cuirent liabilitles . 100 00
Net assets attributable to. members 100 100
Represented by:
Members other interests o v
Meihbers' capital classified as equity 100 100
100 100
Total members' interests
Members'-cther interests: 100 100
100 100

FFor the ‘year ended, 31 May 2020 the: LLP was entitled to exemptlon from audit under sectlon 477 of
the Companies Act 2006 (as applled 1o LLPs)

The members acknowledge their responsibilltles for complymg with the requirements of the:
-Compames Act:2006 (as: applied fo LLPs) with respect- tor accounting | records-and:the preparahon of :
accounts.

The-accounts have been: prepared and dehvered in accordance with the- provssuons applrcable 10,
LLPs stibject fo the small LLPs reglme The proﬁt and loss aocount has not been delivered.to. the
'Reglstrar of Companies.

The,seA aemuntswere;-appravedfby the:riembers on '1 0 March :2(52-1“'and signed on their behalf by:




TERN BUSINESS SYSTEMS LLP
Notés. to.the Accounts
for the year ended 31 May 2020

1 Accounting policles

.Basis: -of, preparation

The: accounts haye- been prepared under the ‘historical. cost convention -and.in accordance: with
FRS 102 The Fmanclal Reportmg Standard applrcable in the UK and Repubhc of lreland (as
-applied to -‘small entities by section 1A of the: standard) and the Statement of Recommended
-Practice (SORP), Accounting by lelted Llabiltty Partnershlps

Divis'lon ofpmfiis

4 nght to refuse payment of the proﬁts of a particu!ar year unless and: unttl the members agree ‘to
divide them Profits. are otherwise automatmny divided and included under Members™
remuneratron charged as an expense in the profit-and: loss-account.

Taxation

“Taxation.is- not ‘provided for in the accounts:as taxation is the personal liability of the members.
Any-amounts heid'by the LLP on behaif of members:in respect of their tax liabilities are treated as:
~'debts due o members.

Investments

Investments in subsndranes. assoc:ates and jomt ventures are measured ‘at cost Iess any
aecumulated impairment: losses. Listed invesiments are. measured at fair value, Unlrsted
investments -are measured at fair value unless the value:cannot be measured: reliably; in- which
caser they are measured at:oost less:any: aecumulated tmpaurment losses. Changes in-fair value.
‘are included i in the proﬁt._ nd Ioss aocount

Members' capital
'Members capttal is classified as debt and.not- equnty if thereis a contractual obligauon for-the LLP
to repay the capital to members even |f that' obhgahon is conduhonal

2 Fixedassetinvestments

Investments; in
subsidiary:
undertakings
. £
Cost . .
At1 June 2019 i
At:31 May 2020 " Co : 1

3 Qther information

‘TERN BUSINESS SYSTEMS LLP is a Ilmtted Irabihty partnershrp incorporated in' England. its
vregnstered office is;

“1st Floor

14 Bowling Green Lane:

London

EC1R 0BD
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