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BRECHER LLP

MEMBERS' REPORT

FOR THE YEAR ENDED 31 MARCH 2022

The members present their annual report and financial statemerts for the year ended 31 March 2022,

Principal activities
The principal activity of the limited liahility partnership continued to be that of the provision of legal services.

Designated members

The designated members who held office during the year and up to the date of signature of the financial statements were as follows:

A | Brecher
14 Abram

Members' drawings, contributions and repayments
The members' drawing palicy allows each member to draw a praportion of their profit share, subject to the cash requirements of the business.

A member's capital requirement is linked to their share of profit and the finarcing requirement of the limited liakility partnership. There is no

apportunity for appreciation of the capital subscribed. Just as incoming members introduce their capital at "par”, so the retiring members are
rapaid their capital at "par".

On behalf of the members approved on ..................

A ] Brecher
Designated Member




BRECHER LLP

MEMBERS' RESPONSIBILITIES STATEMENT

FOR THE YEAR ENDED 31 MARCH 2022

The members are responsible for preparing the annual report and the financial statements in accordance with applicable law and regulations.

Company law (as applied by The Limited Liability Partnerships {Accounts and Audit) {Application of Companies Act 2006) Regulations 2008)
raquires the members to prepare financial statements for each financial year. Under that law the members have elected to prepare the
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice. Under company law (as applied by The
Limited Liability Partnerships (Accounts and Audit) {Applicaticn af Companies Act 2006) Regulations 2098) the members must not approve the
financial statements unless they are satisfied that they give a truz and fair view of the statz of affairs of the limited liability partnership and of
the profit ar loss of the limited liability partnership for that period. In preparing these financial statements, the members are required to:
* select suitable acczunting policies and then apply them consistently;
®* make judgements and accounting estimates that are reasonahle and prudent;
* state whether applicable UK Atcounting Standards have been followed, subject to any material departures disclosed and explained in
the financial statements;
® prepare the financial statements on the going concern basis unless itis inappropriate to presume that the limited liability partnership
will centinue in business.

The members are responsible for keeping adequate accounting recards that are sufficient to show and explain the limited liability partnership’s
transactions and disclose with reasonable accuracy at any time the financial position of the limited liability partnership and enahle them to
ensure that the financlal statements comply with the Companies Act 2006 (as applied by The Limited Liability Partnerships {Accounts and
Audit) {Application of Companies Act 2006} Regulations 2008). They are also responsikle for safeguarding the assets of the limited liability
partnership and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




BRECHER LLP

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BRECHER LLP

Opinion

We have audited the financial statements of Brecher LLP (the 'limited liability partnership'} for the year ended 31 March 2022 which comprise
the statement of comprehensive income, the balance sheet, the reconciliation of members' interests, the statement of cash flows and notes To
the financial statements, including significant accounting policies. The financial reparting f-amework that has been applied in their preparaticn
is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financia! Reporting Standard
applicable in the UK and Republic of Irelond (United Kingdom Generally Accepted Accounting Practice),

In our opinion the financial statements:
. give a true and fair view of the state of the limited Nability partnership's affairs as at 31 March 2022 and of its profit for the year then
ended;
®*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006 as app ied to limited liahility partnerships by
the Limited Liability Partnerships (Accounts and Audit) {Applicaticn of Companies Act 2006) Regulations 2008.

Basis for opinion

Wae conducted our audit in accordance with International Standards on Auditing {UK) {ISAs {UK)) and applicable law. Our responsibilities under
those standards are further described In the Auditor's responsibiiities for the audit of the financiof statements section of our report. We are
independent of the limited liakility partnership in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
raguirements. We believe that the audit evidence we have cbtaited is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the membaers' use of the going concern hasis of accounting in the preparaticn af
the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast signi‘icant doubt on the limited liability partnership’s ability to continue as a gaing concern for a pericd of at least twelve
months from when the financial statements are authorised for issue.

Our responsikilities and the responsibilities of the members with respect to going concern are described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's report
thereon. The membars are respansible for the other information contained within the annual report. Our apinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. [1, based on the work we have performed, we conclude that there is a materizl misstatement of this other information, we are
raquired to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 as applied to limited liability
partnerships requires us te report to ycu if, in our opinion;

* adequate account ng records have not been kept, or returns adeguate for our audit have not been received from branches not visited
by us; or
the financial statements are not in agreement with the accounting records and returns; or

® we have not received all the information and explanations we require for our audit.




BRECHER LLP

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF BRECHER LLP

Responsibilities of members

As explained more fully in the members' respensibilities statement, the members are respensible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the members determine is necessary tc
enable the preparation of financial statements that are free fram material misstatement, whether due to fraud or error. In preparing the
financial statements, the members are responsible for assessing the limited liability partnership's ability to continue as a going concern,
disclosing, as applicable, matters related to going congern and using the going concern basis of accounting unless the members either intend to
liguidate the limited liability partnershis or to cease operations, or have no realistic alternative but te do so.

Auditor's responsibilities for the audit of the financial statements

Our chjectives are to obtain reasonable assurance about whether the financial staternents as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a materizl misstatement when it exists.
Misstatements can arise from fraud or 2rror and are considered material if, individually or in the aggregate, they could reasonably be expected
to Influence the economic decisions of users taken on the basis of these financial statements.

The extent ta which our procedures are capable of detecting irregularities, including fraud. is detailed below.

As part of our planning process:

*  We enquired of management the systems and controls the entity has in place, the areas of the financial statements that are maost
susceptible to the risk of irregularities and fraud, and whether there was any known, suspected or alleged fraud. The entity did not
inform us of any known, suspected or alleged fraud.

® We obtained an understanding of the legal and regulatory framewaorks applicable to the entity. We determined that the fallowing were
most relevant: FRS 102, Companies Act 2006, Anti-Money Laundering regulations and Salicitors Accounts Rules.

® We considered the incentives and opportunities that exist in the entity, including the extent of management bias, which present a
poteritial for irregularities and fraud to be perpetuated, and tailored our risk assessment accordingly.

® Using our knowledge of the entity, together with the discussions held with the entity at the planning stage, we formed a conclusion on
the risk of misstatement due to irregularities including fraud and tailored our procedures according to this risk assessment.

The key procedures we undertook to detect irregularities including fraud during the course of the audit included:
® Identifying and testing journal entries and the overall accounting records, in particular those that were significant and unusual.
* Reviewing the financial statement disclosures and determining whether accounting policies have been appropriately applied.

® Reviewing and chéllenging the assumptions and judgements used by management In their significant accounting estimates, in

particular in relation to the recoverability of trade debtors and accrued inceme.

® Assessing the extent of compliance, or lack of, with the relevant laws and regulations, in particular in relation to compliance with

Salicitors Accounts Rules,

Testing key revenue lines, in particular cut-off, for evidence of management bias.

Obtaining third-party confirmazion of material bank and loan balances.

Documenting and verifying all significant related party balances and transactions.,

Performing sample tests on the Caronavirus Job Retention Scheme claims submissions.

A further description of cur responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




BRECHER LLP

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF BRECHER LLP

Use of our report

This report is made solely to the limited liability partnership's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006 as applied by the Limited Liability Partnersnips {Accounts and Audit) (Application of Companies Act 2006} Regulations 2008, Our audit
work has been undertaken so that we might state to the limited liability partnership’s members those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsihility to anyene
ather than the limited liab'lity partnership and the limited liability partnership's members as a body, for our audit work, for this report, or far
the opinions we have formed.

Gary Miller {Senior Statutory Auditor)
for and on behalf of HW Fisher LLP

Chartered Accountants
Statutory Auditor

Acre House

11-15 William Road
Landon

NW1 3ER

United Kingdem

15 December 2022




BRECHER LLP

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2022

Notes
Turnover 3
Administrative expenses
Other operating income
Operating profit 4
Interest receivable and similar income 8
Interest payable and similar expenses k)

Profit for the financial year before members' remuneration and
profit shares available for discretionary division among
members

2022

15,833,686

(8,555,759)
84,725

7,362,622

8,809
(25,534)

7,345,837

The profit and loss account has been prepared on the basis that all operations are continuing operations.

2021

13,571,570

{7,788,245)
490,730

6,274,055

42,373
(20,263}

6,256,165




BRECHER LLP

BALANCE SHEET

AS AT 21 MARCH 2022

Fixed assets
Tangible assets

Current assets

Cebtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Net assets attributable to members

Represented by:

Loans and other debts due to members within one
year

Members' capital classified as a liability
Other amounts

Notes

10

11

12

13

16

2022

£ £

74,141
9,852,629
1,314,479
11,167,108
(4,328,364)

6,838,744

6,912,835

(991,656)

5,921,219

2,425,000

3,496,219

5,821,219

2021
£ £
108,685
3,344,344
1,891,334
11,235,678
(4,343,889)
6,361,789
7,000,474

{1,358,333)

5,642,141

2,600,000
3,042,141

5,642,141

The financial statements were approved by the members and authorised for issue on 14 December 2022 and are signed on their behalf by:

A | Brecher
Designated member

Limited Liability Partnership Registration No. 0C372975




BRECHER LLP

RECONCILIATION OF MEMBERS' INTERESTS

FOR THE YEAR ENDED 31 MARCH 2022

Current financial year

Amounts due to members

Members' interests at 1 April 2021

Allocation of profit for the financial year
Members' interests after profit for the year
Allocation of profit for the financial year

Intraduced by members

Repayment of debt {including members’
capital classified as a liability}
Drawings

Members' interests at 31 March 2022

Amounts due to members

EQUITY DEBT TOTAL
Members' other MEMBERS'
interests Loans and other debts due to/({from) members INTERESTS
Members’ capital
[classified as debt) Other Total
Other reserves amounts Total 2022
f £ E £ £
3,042,141
- 2,600,000 3,042,141 5,642,141 5,642,141
7,345,887 - - - 7,345,887
7,345,887 2,600,000 3,042,141 5,642,141 12,988,028
(7,345,887) - 7,345,887 7,345,887 -
- 50,000 - 0,000 50,000
- (225,000} - (225,000} {225,000}
- - (6,891,809) {6,891,809) (6,891,809)
- 2,425,m00 3,496,219 5,921,219 5,921,219
3,496,219




BRECHER LLP

RECONCILIATION OF MEMBERS' INTERESTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Prior financial year

Amounts due to members

Members' interests at 1 April 2020
Allocation of profit for the financial year

Members' interests after profit for the year

Allocation of profit far the financial year
Introduced by members
Repayment of debt {including members'

capital classified as a liahility}
Crawings

Members' interests at 31 March 2021

Amounts due to members

EQUITY DEBT TOTAL
Members' other MEMBERS'
interests Loans and other debts due to/(from) members INTERESTS
Members® capital
[classified as debt) Other Total
Other reserves amounts Total 2021
£ £ £ £ £
2,606,298
- 3,075,000 2,606,298 5,581,298 5,681,298
6,296,165 - - - 6,296,165
6,295,165 3,075,000 2,606,298 5,581,298 11,977,463
{f,?96,165) - 6,796,165 6,786,165 -
- 325,000 - 325,000 325,000
- (800,000} - (800,000} {800,000)
- - (5,860,322) {5,860,322} (5,860,322}
- 2,600,000 3,042,141 5,542,141 5,642,141
3,042,141




BRECHER LLP

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2022

Cash flows from operating activities
Cash generated from operations

Interest paid
Members' drawings

Net cash {outflow)/inflow from operating activities

Investing activities

Purchase of tangible fixed assets

Interest received

Net cash (used in}/generated from investing activities

Financing activities

Capital introduced by members (classified as debt or

equity)

Repayment of capital or debt to members

Proceeds of new bank loars
Repayment ot bank loans

Net cash {used in}/generated from financing activities

Net {decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and ¢ash equivalents at end of year

Notes

18

2022

{17,979}
8,809

50,000
1225,000)

(10,189}

6,534,857
(25,544)
{6,891,809)

(382,496)

9,170)

(185,189)

{576,855)

1,891,334

1,314,479

2021

{39,280
42,373

325,000
{300,000)

1,486,170
{675.412)

6,231,734
(20,263)
(5,860,322}

351,149

3,093

835,758

1,150,000

701,334

1,891,334

-10 -




BRECHER LLP

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

L1

12

13

Accounting policies

Limited liability partnership infermation

Brecher LLP is a limited liability partnership incorporated in England and Wales. The registered office is 4th F oor, 64 Narth Row,
Lendon, W1K 7DA.

The limited liability partnershin's principal activities are disclosed in the Members' Report.

Accounting convention

These finangial statements have heen prepared in accordance with the Statement of Recommended Practice "Accounting by Limited
Liability Partnerships" issued in December 2018, together with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Irgland” {“FRS 102”) and the requirements of the Companies Act 2006 (as applied by The Limited Liabllity Partnerships
{Accounts and Audit) {(Applicaticn of Companies Act 2006) Regulations 2008).

The financial statements are prepared in sterling, which is the functicral currency of the limited liability partnership. Monetary a
mounits in these financial statements are rounded to the nearest £.

The financial statements have baen prepared under the historical cost convention. The principal accounting policies adopted are set out
below.

Going concern
The financial statements have been prepared on a going concern kasis for the following reasons:

The entity's turnover was £15,833,686 (2021: £13,571,570}, it's profits were £7,345,887 (2021: £6,296,165) and it had cash in excess of
£1,314,479 at the year end.

Albeit, the entity’s reliance on government related and other support has been limited, during tve year ended 31 March 2022, the
limited liability partnership received £84,725{2021; £490,730) from the Coronavirus Job Retent’'on Scheme (CIRS),

The partners have produced cash flow and profit and loss forecasts which present a positive financial outlook for the entity heading into
2022/2023.

Lastly, the entity took out a Coronavirus Business Interruption Loan {CBIL} in the prior year which it is continuing to utilise.

Accordingly, at the time of approving the financial statements, the designated members have a reasonable expectation that the limited
liability partnership has adequate rescurces to continue in operaticn for the foreseeable future. Thus, the designated members
continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover represents the amounts recoverable for the services provided to clients, excluding value added tax, under contractual
obligations which are performed gradually cver time.

If, at the balance sheet date, completion of contractual ohligations is dependent on external facters (and thus outside the control of the
Limited Liability Partnership), then revenue is recognised anly when the event occurs. In such eases, costs incurred up 1o the balance
sheet date are carried forward as work in progress.

11 -




BRECHER LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

14

L5

1.6

L7

Accounting policies {Continued)

Members' participating interests
Members' participation rights are the rights of 2 member against the LLP that arise under the members’ agreement {for example, in
respect of amounts subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the LLP's perspective,
either a financial liability or eguity, in accordance with section 22 of FRS 102. A member's participation rights including amaunts
subscribed or otherwise contributed by members, for example members' capital, are classed as liakilities unless the LLP has an
unconditional right to refuse payment to members, in which case they are classified a5 equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to members'. Undivided
amounts that are classified as debt are shown within ‘Members' other interests’. Amounts recoverable from members are presented as
debtors and shown as amounts due frem members within members’ interests.

Cnce en unaveidable obligation has been created in favour of members through allocation of profits or other means, any undrawn
profits remaining at the reporting date are shown as ‘Loans and other debts due to members’ to the extent they exceed debts due from
a specific member.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets |ess their residual values over their useful lives on the
following bases:

Leasehold land and buildings Qver the period of the lease
Fixtures and fittings 20% on cost or over pericd of lease

The gain or loss arising on the dispasal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is recognised in the profit and loss account.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term liquid
investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

Financial instruments

The limited liability partnership has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instrumenits.

Financial instrumerts are recognised in the limited liability partnershig's statement of financial position when the limited liability
partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a legally enforceable
right te set off the recognised amounts and there is an intention to settle on a net hasis or to realise the asset and settle the liability
simultaneously.

Basit financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
canstitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financlal assets classified as receivable within one year are not amertised.

12 -




BRECHER LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

1.8

L9

Accounting policies {Continued)

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at gach reporting
end date.

Financial assets are impaired where there is ohjective evidence that, as a result of ene cr more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the impairment loss is the
difference betweer the carrying amount and the present value of the estimated cash flows discounted at the asset’s criginal effective
interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment is
reversed. The reversal is such that the current carrying amount daes not exceed what the carrying amount would have been, had the
impairment not previously been recognised.

Derecagnition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows fraom the asset expire or are settled, or when the
limited liability partnership transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
some significant risks and rewards of ownership are retained but control of the asset has transferred to ancther party that is able to sell
the asset in its entirety to an unrelated third party.

Classification of financiod liahifities

Financial liabilities and equity instruments are classified a:cording to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the limited liakility partnership after deducting all of
its liabilities.

Basic financial lizbilities, including creditors and bank loans, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future payments discounted at a
market rate of interast. Financial liahilities classified as payable within one year are not amartised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course o business from suppliers. A
mounts payable are classified as current liabilities if payment is due within ane year or less. If not, they are presented as non-current

liakilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the limited ligbility partnership’s abligations expire o~ are discharged ar cancelled.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recegnised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the limited liability partnership is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits and post retirement payments to members

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

The Limited Liability Partnership operates a defined contribution pension scheme. Contributions payahle are charged te the profit and
loss account in the year that they are payable.

-13 -




BRECHER LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

111

Accounting policies {Continued)

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Init'al direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised on a
straight line basis over the lease term.

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant does
not specify performance conditions it is recoznised Tn income when the proceeds are received or receivable. A grant received before
the recognition criteria are satisfied is recognised as a liability.

Grant income recognised in the current year relates to amounts receivable from the UK government for ¢claims made on the
Coranavirus job retention scheme.

Judgements and key sources of estimation uncertainty

In the application of the limited liability partnershig’s accounting policies, the members are required to make judgements, estimates and
assumotions about the carrying amount of assets and liakilities that are not readily apparent frem other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future periods
where the revision affects both current and future periods.

Trade Debtors — are valued based on amounts billed to clients less an estimated provision for bad or irrecoverable debts. The provision
estimate is calculatad based on actual collection data, historical realisation rates and management judgement regarding other relevant
factors. The carrying value of trade debtors s £5,396,867 (2021: £5,220,559) as at 31 March 2022.

Work In Progress —is recognised as an estimate of amounts recoverable on time costs recorded the financial statements. Billing and

collection data, historical realisation rates and management judgement, regarding ather factors, are all used to determine the amounts
recoverable. The carrying value of work in progress is £3,686,843 (2021: £3,373,895} at at 31 March 2022.

Turnover

An anzlysis of the limited liability partnership’s turncver is as follows:

2022 2021
£ £
Turnover analysed by class of business
Fee income 15,833,686 13,5/1,5/0
2022 2021
£ £
Turnover analysed by geographical market
United Kingdom 15,833,686 13,571,570

14 -




BRECHER LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

3 Turnover {Continued)
2022 2021
£ £

QOther significant revenue
Interest income 8,809 42,373
Grants received 84,725 450,730

[} Qperating profit

2022 2021
Operating profit for the year is stated after charging/{crediting): £ £
Government grants (84,725) {490,730}
Depreciation of owned tangible fixed assets 62,523 55,584
Operating lease charges 594,548 571,900
5 Auditer's remuneration
2022 2021
Fees payable to the LLP's auditor and associates: E £
For audit services
Audit of the financial statements of the LLP 24,000 21,000
For other services
Audit-related assurance services 9,000 9,000
Other taxation services 7,000 6,500
All other non-audit services 4,722 4,891
20,722 20,391

[ Employees

The average numker of persons (excluding members) employed by the limited liability partnership during the year was:

2022 2021

Number Number

Fee earners 32 39
Admin 34 33
Total 66 72

-15 -




BRECHER LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

[ Employees

Their aggregate remuneration comprised:

Wages and salaries
Sccial security costs
Pension costs

7 Information in relation to members

Average number of members during the year

Profit attributable to the member with the highest entitlement

8 Interest receivable and similar income

Interest income

Interest on bank deposits

Investment income in¢cludes the following:

Interest on financial assets not measured at fair value through profit ¢~ loss

9 Interest payable and similar expenses

Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans

{Continued)

2022 2021

£ £
4,865,354 4,300,039
654,199 583,593
216,131 203,650
5,735,684 5,087,282
2022 2021
Number Number
28 26

2022 2021

E £
1,261,254 871,982
2022 2021

£ £

8,809 42,373
8,809 42,373
2022 2021

£ £

25,544 20,263
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BRECHER LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

10 Tangihle fixed assets

Cost

At 1 April 2021

Additions

At 31 March 2022

Depreciation and impairment
At 1 April 2021

Depreciation charged in the yea-

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

11 Debtors

Amounts falling due within one year:

Trade debtors
Prepayments and accrued income

12 Creditors: amounts falling due within one year

Bank loans and cverdrafts

Trade creditors

Other taxation and social security
Other creditors

Accruals and deferred income

Notes

14

Leasehold land andfixtures and fittings Total
buildings

£ £ £

285,929 879,600 1,165,529

- 17,979 17,979

285,929 857,579 1,183,508

252,630 804,214 1,056,844

18,814 33,709 52,523

271,444 837,923 1,109,367

14,485 59,656 74,141

33,299 75,386 108,685

2022 2021

£ £

5,609,899 5,475,583

4,242,730 3,868,761

8,852,629 9,344,344

2022 2021

£ £

967,427 777,616

1,006,514 1,005,059

790,276 736,247

370,244 1,053,994

1,193,503 770,973

4,328,364 4,343,889
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BRECHER LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

13 Crediters: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

Creditors which fall due after five years are as follows:

Payable by instalments

14 Bank loans and overdrafts

Bank loans and gverdrafts

Repayable within one year

Payable after one year

Bank leans are secured by a fixed and floating charge over the assets of the LLP.

Dank loans of £444,578 are due for repayment by July 2022 . Interest is charged at a rate of 4.97% per annum.

Bank loans of £322,849 are due for repayment by Cctober 2022, Interest is charged at a rate of 4.37% per annum.

Bank lcans of £983,333 are repayable monthly, being repald in full by .anuary 2027. Interest is charged at a rate of 2% per annum.

15 Retirement benefit schemes

Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

2022 2021

Notes £ £
14 783,333 983,333
208,333 375,000

991,666 1,358,333

2022 2021

E £

- 168,179

2022 2021

£ £

1,750,760 1,760,949

967,427 777,616

783,333 983,333

2022 2021

£ £

216,131 203,650

The limited liability parinership operates a defined cantribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from those of the limited liability partnership.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

16 Loans and other debts due to members

Loans advanced by members
Amounts due to members in respect of profits

Analysis of loans and other debts due to members
Amounts falling due within one year

2022 2021

£ £
2,425,000 2,600,000
3,496,219 3,042,141
5,921,219 5,642,141
5,921,219 5,642,141

In the event of a winding up the amounts included in "Loans and other debts due to members” will rank equally with unsecured

creditors,

The pclicies for Members' capital contributions, drawings, and repayments agreed by the members are as follows:

a} Members' capital contributions are set a level to ensure the long term financial stability of the partnership.
b} Members' drawings policy allows each member to draw their profit shares, subject to the cash requirements of the partnership's

business.

¢) Repaymant of capital accounts and other amounts due to individual membaers is made on their retirement from the partnership,

over a period of up to three years.

17 Operating lease commitments

Lessee

At the reporting end date the limited liability partnership had outstanding commitrments for future minimum lease payments under

non-cancellable operating leases, which fall due as follows:

Within one year
Between tweo and five years
In over five years

2022 2021
£ £
264,880 421,695
2,119,040 1,856,337
406,391 934,700
2,790,311 3,212,937
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

19

Cash generated from operations

Profit for the year

Adjustments for:

Financz cests recognised Tn profit or loss

Investment income recognised in profit or loss
Depreciation and impairment of tangible fixed assets

Movements in working capital:
Increase in debtors

{Decrease)/increase in creditors

Cash generated from operations

Analysis of changes in net funds/(debt)

Cash at bank and in hand
Borrowings excluding overdrafts

Balances before members' debt
Loans and ather debts due te members:
- Members' capital

- Other amounts due ta members

Balances including members' debt

2022 2021

£ £

7,345,887 6,296,165

25,544 20,263
(8,809) (42,373}

52,523 55,584
(508,285) (1,856,444}

(372,003) 1,758,539

6,534,857 6,231,734

1 April 2021 Cashflows 31 March 2022
£ I3 £
1,891,334 {576.855) 1,314,479
{1,760,349) 10,189 (1,750,760}
130,385 {566,066) {436,281}
{2,600,000) 175,000 (2,125,000)
{3,042,141) {454,078) (3,496,719}
(5,511,756) (845,744) (6,357,500}
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