Companies House

LLMRO1 e

Registration of a Charge

LLP name: LEICESTER CIRCUITS (UK) LLP
LLP number: 0OC354256

X4EKNBBU

Received for Electronic Filing: 26/08/2015

Details of Charge

Date of creation:  25/08/2015
Charge code: OC35 4256 0002
Persons entitled: RBS INVOICE FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ZOE MCCULLOGH

Electronically filed document for LLP number: OC354256 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC354256

Charge code: OC35 4256 0002

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 25th August 2015 and created by LEICESTER CIRCUITS
(UK) LLP was delivered pursuant to Part 25 of the Companies Act 2006 as
applied by The Limited Liability Partnerships (Application of Companies Act
2006) (Amendment) Regulations 2013 on 26th August 2015 .

Given at Companies House, Cardiff on 27th August 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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Debenture - Company/LLP

: :'T?EES 13 AN IMPORTANT DEED. YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING
AND SIGN ORLY IF YOU WANT TO BE LEGALLY BOUND. IF YOU SIGN AND RESIF IS NOT PAID YOU MAY
- LOSE THE ASBSET(S) CHARGED.

Client: . Leicester Circults (UK)LLP ~ Registered No: * OC354236 i
o Client's Address for Service: 48 Bosion Road, Leicester, Leicestershire, LE4 1AA
RBSIF: RES invoice Finance Limited
4. Client's Obiligations

The Client will pay to RBSIF on demand all its Obligations.” The Client's Obligations are all the Client's
. hsbilities o RBSIF (present, future, actual or contingent and whether incurred alone or jointly with another)
- and include:
1.1 . Interest at the same rate as the discounting charge charged by RBSIF to the Glient, calculated both before
and afier demand or judgment on a daily basis and compounded according o agreement, or, in the
- absence of agreamerd, monthly on the days selected by RBSIF, '

12 any expenses RBSIF or a receiver incurs {on a full indemnity basis and with Interest from the date of
' - payment) in conneclion with:

121" the Property charged by Clause 2,
- 1.2.2 - iaking, perfecting, prolecting, aﬁfmrc'iﬂg or exercising any power 'u'nde'r this desd.

References to Properly includs any part of it and references io Land are 1o any inlerest i'n' heritable, -
© freehold or leasehold land.

' 32.-. _ Charge

The Client, as .a'c;c.:n.iinuiz.lg sacurity for .iﬁs Obligations sﬁd with fuii title gua.raﬁiee, gives to IRSSEF:' .
| 2.4 a legal morigage over all Land vested in the Client spacified in the Scheduls;
“2.2  a fixed chargs over the following property of the Client, owned now or in the ﬂ.}it'uré:'

- 221 all Land vested In or charged to the Client, all fixtures and fittings attached o that Land and all rents |
receivable from any lease granied out of that Land, '

222 all plant and machinery, including any associated warranlies and maintenance contracts.
223  all the goodwill of the Client's business,
‘2.2.4 any uncalled capital,

2.2.5 . all stock, shares and other sacurities held by the Client at aﬁy time In any Subsidiary and all income and |
- rights refating to those stocks, shares and securitias.
A Subsidiary is an enlily controiled, directly or indirectly, by the Client or by a Subsidiary of the Client. )
"Control” means the ability o appoint or remove direcions or exercise the majorily of voling rights, alone or
-with the agreement of othars,

228  allintellectual property, licences, claims, insurance policies, proceeds of any insurance and any other legal -
rights,

227  the benefit of any hedging arrangements, fulures iransactions or treasury instruments.,
228 aliNon Vesting Debls and their Related Rights,
~ Mon Vesting means all Debls which fall to vestin RQSSF.under any Debt Purchase Agreeme’ﬁi'.'

_ Felated Rights and Debts have the meaning given o them undar any Debi Purchase Agreemaﬁé. o



B ﬁaaiing_ charge over all the other property, asseis and rghts of the Cllent owned now or in the fulure L

“which are not subject 1o an effentive fixed charge under this deed or under any other security held by

RBSIF. .

. Ressrmtacns

" The ¢ zani will ﬂot wsihaui RBSIF's prior written consent:

a4
32
33
a4 :__ |
.' 3.5

'parmist or creste any mortgage, standard securily, charge or ﬁén' on the Pr’aperiy.- -
" dispose :3? the Property charged by Clause 2.1,and2. 2

-~ dispose of the Property chargad by Clause 2.3, other than in the ord;ﬂary course e!’ bus;ness

call on, or aces&pi paymant of, any uncalled capztai.‘_ .

- grant, or accept & surrendér of, any kase or licence of any of its Land of consent to a tenant assigning or _

- sub-letling.

36

dispose of, part with or share possession o?@ccug}atien'ef anyofits Land.

.. Property Undertakings

 The Client wif:

4.1

-_4!2 ..

- permit RBSIF at any izme o mggecﬁ the Pmperty

keep all Properly of an insurable nalure cmmgrehenszveiy :naurea {%ﬂc udi ing i reqmested hy RﬂSiF

o terrorism coverd o RBSIF's reasonable satisfaction for its full reinstaterment cost.  In default, RESIF may
- arrangs insurance at the Chent's expense.

43

_ hold on frust for RBESIF sl proceeds of any insurance of the Property.- Al RBSIF's ép%i{}nﬁ the Client wil

 apply the procesds in making good the relevant loss or damage, or to reduce the Client's Obligations.

a4

.48

4.6

AT

where required by RBSIF, deposit with RBSIF all insurance policies (or copies where RESIF agrees)?.'and
&l desds and documenis of litle relating 1o the Property.

keep the Property in good condition,

‘not, without RBSIF's congent, carry out any devé%apméni Gn.sr make any alferations to ény Land w%’z?ch' -

require planning permission or approval under building regulations.

deal with all Non Vesting Debts and their Related Rights as if they were debts which vested in RBSIF N

- under any Debt Purchase Agreement.

81
52

&.

-~ deal with all Debts in accordance with the terms of any Debt Purchase Agreéement;
 Conversion of Floating Charge to Fixed Charge

. RBSIF may by notice convert the fluating charge on any of the Property info a fixed charge, Following this

notice, the Client will not dispose of the affecied Property withoul RESIF's consent.

. 'The fioating charge will become a fixed charge if an administratorof the Cllent s appoiﬂtéd.' :

Investigating Accountants

RESIF may require the Client 1o appoint a firm of accountants to review its financial affairs, E‘?:_ :

6.1
6.2

83

' any of the Client's Obligations are not paid when dus.

" REBSIF considers that the Client has breached any cther obligation io RBBIF. _ B

RESIF considers any information provided by the Client to be materially inaccurate,



Any review required will lake place within 7 days of RBSIF's request {orlongsr If RBSIF agrees). The firnm,
and the terms of reference, must be spproved by RBBIF. The Cllent (and not RBSIF) will be responsible
for the firm's fees and expenses, but RBEIF may make payment and the Client will rapay RBSIF on

- demand.
.?, .?osseasﬁon'and Enforceability
7.1 . RBSIF does not have an immediate r?ghz to possession of the Property or its income {and will not be

considered io be ipking possaession if it enlers o inspect or repair the Property). The Client will continue in
- possession unill RBSIF takes possession.

. ?.2 B RBSIF may iake possession and enforce this deed i
: 7.2.1 RBSIF demands payment of any of the Clienl's Obligations

.7.22 the Client asks RBESIF, or RESIF receives nolice of iﬁieniioﬁ,. ) appéint'an administrator or an -
- administration application Is made .

7.2.3  ameeting is called or a pelition is presented for iquidation 6? the Client
7.2.4 - any securily is enforced in respect of any assets of the Client |

'7.2.5  a Termination Event {as defined in any Debt Purchase Agreement) occurs.. :

7.3 Any purchaser or third party desling with RESIF or & receiver may assume that RBSIF's powers have .
' “arisen and are sxarcisable without proof that demand has been mads,

74 . RBSIF will not be liable to account to the Client for any money not aclually recelved by RBSIF.

8.  Appointment of Recelver or Administrator
8,i REBSIF may appoint or remove a receiver or receivers of the Pm?arﬁy,' or ég;}aini'an administrator of the
- Client.

B2 Any receiver will be the Client's agent and the Client {and not RBSIF) will be responsible for the acts,
- defaults and remuneration of the recelver. RBSIF may fix and pay the receiver's fees and expenses al the
- expense of the Client.

g, Powers of RESIF, an Administrator or Receiver

o 8.1~ RBSIF, an administrator or any receiver may :

9.1.1 . carry on the Client's business.
S a.1.2 enter, take possession of, andfor §enera§iy ménage the Pmpar{y; | c

813 '-ccamp!ese any unfinished works or carry oul any new works of buiﬂdirﬁg, r&c@ns{fucﬁdﬁ, maintenance or
repair on any Land,

814 purchase any Land or c:ihér property and purchase, grant or release any interest in or right over Land ér' -
“the benefit of any covenants affecting that Land, References o Land or Property include land or property
that is purchased by RBSIF or a recsiver under this power,

815 sell, lease, surrender or accept surrenders of lsases, charge or deal with the Property without restriction, -
including disposing of any fixlures separalely from the Land. :

9186 _complete any transactions by execuling any deeds or documents in the name of the Client.
9.1.7  take, continue or defend any proceedings and enler into any arrangement or compromise. .

8.1.8 insure the Properly and any works, armange indemnity and other similar insurance, and ebzam bonds and .
' give counter-indemnities and other security in connaction with this, :

-8.4.8 i the Client is a company, cali up any uncalled capital with all the powers conferred by the Client's arlicles
~ of association. '

9.1.10 if the Client is an LLP, call up any capilal due from the Client's members with all the powers conferred by
the members' agresment in relalion (o capilal contributions.



9.1.11  employ advisers, consultanis, managers, agents, workmen and olhaers.

8.1:12  purchase or acquire materials, tools, equipment, furnishing, goods or supplies.

8113 do any acts which RESBIF or a receiver considers lo be incidental or beneficial to the exerciss of thelr

‘92
93
94

9.5 .

9.5

9.7 -
98
0.9

S 9140

912

10.

101

102 .

i D

pOWers.

- A receiver may borrow and secure the repayment of 'any' monay, in pﬁ@;zw io the Client's Obligations.
- Joint receivers may exercise their powers jointly or separaiely.

A receiver will first apply any money received from the F’mmﬁy towards the i’epaymersé of all money Ehai .

ihe receiver has borrowed and secondly in payment of the recelver's fees and expenses. The receiver will
then apply any remaining money received as required by law.,

RBSIF may exercise any of ils powers even if a receiver has been appointed.

RBSIF may exercise any righis attached o charged slock, shares and other sacurilies as it considers .
necessary io preserve the value of or realise, that Properly. Otherwise RESIF will only exersise those

" rights as instrucied by the Client,

RBSIF may set off any amount due from the Clent against 'any amount owad by RBSIF 1o the Clisnt,
RBSIF may exercise this right, without prior notice, both before and after demand.. For this purpose, RBSIF

- may convert an amount in one currency to ancther, using #s marke! rate of exchange at the relevant tims,

-Any credit balance with RBSIF will not be repayable, or capable of being disposed of, charged or dealt with -
“by the Clienl, until the Client's Obligations have been paid in full, RB3IF allowing the Client o make:

withdrawals will not walve this restriction.

- This deed may be enforced against the Cllent without RBSIF first having recourse to any other right.
" remedy, guaraniee or security held by or avallable to RBEIF, -

Seclion 83 of the Law of Property Act 1825 will not apply to this deed. : _

" The powers of sale and appointing a receiver confarred by this deed will be exefcisable withoui the
rastrictions conlained in section 103 of the Law of Property Act 1925 or atherwise, :

" The powers sel out in thls Clause § are in addition o powers conferred on administrators of receivers by'- '
- slaiute, :
- Application of Payments

' RBSIF may apply any payments received for the Client to reduce any of the Client's Obligations, as RBSIF

dacides.

 If RBSIF recelves notice of any charge or other interest affecting the Property, RESIF may suspend the ..
Client's accountis) and open 2 new account or accounis. Regardiess of whether RBSIF suspands the

account(s}, any payments received by RESIF after the date of the nofice will be applied first to repay any of
the Client's Cbligations arising after that date. :

Preservation of other Security and Righis and Further Assurance

- This deed Is i addition to any other security for the Clienf's Obligations held by RBSIF ﬁow of in the future.
. RESIF may consolidate this deed with any other security so that they have to be redesmed fogether, but it
-~ will not merge with or prajudice any olher security or REBSIF's other righls, :

On request, the Client will execute any deed or document, or take any other action reduired by RBSIF, té- '
parfact or enhance RBSIF's secwrity under this deed. '

" The Obligations of the Client under this deed will not be affected by any act or omission which, but for this '-

deed, would reduce, release or prejudice any of s Obligations under this deed {without limitation and

- whalher or not known {o it or to RBSIF) including:

11.3.1 any exiension of tirme, waiver or consent granted 1o, of compaosition with, the Client of other pefson;



. 11.3.2 the taking, variation, compromise, exchange, renewal or release of, or refusal or neglect io perfect, leke

up or enforce, any righls against, or securily over assels of, the Client or any other parson  of  any
failure o comply with any requiremant of any instrument or any Tallure 1o reglise the full value of any
© O sacurity;

14.3.3 any incapacity or lack of power, authority or legal personalitv of or dissolution or change in the members or
status of the Client or any other person;

11.3.4 any amendment, novation, supplement, exiension, restatement or replacement of the Debt Purchase -
Agresment or any other document or securily including, without milation, anv change in the purpose of,
. any exiension or increase in any facility or the addition of any new facility under the Debl Purchase
- Agreement or other document or securily;

. 11.3.5 any unenforceabllity, Hegalily or invalidily of any oblfigation of any person under the Debt Purchase
Agresment or any other document or security; . :

1 1.2.8 any insolvency, administration or similar proceadings of the Chent or any other person. '
12, . Certificate of the Client's Obligations
A certificate signed by an official or manﬁgéa‘ of RBSIF as lo the cause, 'e‘xisianéé or amount of the Client's
- Obligations or tha amount dus from the Cllent under this deed will be conclusive evidence save in the case
- of manifest error or on any question of law.
43, Power of Attorney
L To give effect to this deed and secure the exefcise of any of its powers, the Client irrevocably appoinis
" RESIF, and separately any receiver, 1o be the Client's altormney {(with full power of substitution and

. delegation), in the Clienl's name to sign of execule any documents, deeds and other instruments, or io
take, continue or defend any proceadings.

L 14, 3 Consents, Notices and Demands

14.1 - All consents, notices and demands must bein Wfitiﬂg;'

142 RBSIF may deliver a notice or demand lo the Client at its registered office, at the contact details last known
_to RBESIF or at the Address for Service I spacified.

14.,3. * A notice or demand signed by an official of RBSIF will be effective at the time of personal defivery; on the
- second business day afler posting; or, I by fax, al the me of sending, if sent before 8.00 pom. on a8
business day, or otherwise on the next business day. A business day is 2 weekday other than a nalional
hiodiday.

14.4. - A notice from the Client to RBSIF must be addressed to the Client's Relationship Manager and will be
~effective on raceipl.

15, - Transfers )

151 ~ RBSIF may allow any person {0 take over any of #is righls and duties under this deed. The Client
- authorises RBSIF o give thal person or its agent any financial or other information about the Cliemt.
Faterences o RBEIF include s suctessors. '

18.2 ' The Client may not transfer any of its rights or obﬁégaﬁcﬁﬂs under this deed. . -
18. - Reinstaternent

" Where sny discharge (whether in respect of the Obligations of the Client or any security for those
S Chbligations or otherwise) is made in whole or in parl or any amrangement i5 made in reliance on any
. payment, security or other disposition which is avoided or must be restorad on insoivency or stherwise the
 Client's Obligations under this desd will conlinue as if the discharge or arrangement had not ccourred.
RESIF may concede or compromise any claim that a payment, security or other disposition is lisble o
. avoidance or restoration.

47 Law

171 This deed s governad by the laws nf England and'Waies ‘and the courls of England aﬁd 'W:ales have .' o
- exciusive jJuriadiction,



"37.2  For the benefit of RBSIF, the Client irmevocably submils o the jurisdictiont of the courls of England and -
: - Wales and lrevocably agrees that a judgment or ruding in any proceedings in connection with this deed in
those courls will be conclusive and binding on the Client and may be enforced against the Client iIn the
courts of any other jurisdiclion.

173 -if an Address for Service Is specified, it, or any olher address provided for this purpose, will be an effective ’ '
' address for service of proceedings on the Client. '
Schedule
Part 1: Registered Land -
' Paﬂ. 2 Unfégiéﬁefed Land
LN WITNESS of which this Deed has been duly executed and delivered on the date sg;eciﬁed below

Dated: Qﬁ/@//Q .

. Signed for and behall of
- Lelcester Clrouits (UK LLP, .
. the Client, acting by two members ora member o
in the presence of a wilhess

"""Mam&}ef ' -
 Chweocer [<Ané. SAniGuana |
~Print Full Name (BLOCK CAPITALS)

. Where only ong Member signs, a withess _'
is required

- Wilness' Signature

Print Witnsss Full Mame (BLOCK Cﬁpl?ﬁlﬁﬁ

" Adddress

 Signed for and on bahalf of -
© . RBS Invoice Finance Lid,
- by & duly authorised signatory

m,?; Mfﬁui &@ﬂ

" Authorised Signalogy

- "Prnt Signatory's Full Naime (BLOCK CAPITALS)




