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HUSCH BLACKWELL (UK) LLP
MEMBERS' REPORT
YEAR ENDED 31 DECEMBER 2012

The members present their report and the financial statements of the imited hability partnership for the
year ended 31 December 2012

Principal activities
The principal achivity of the company during the year was provision of legal support services to HB UK
Holdings LLC

Results for the year and allocation to members
The profit for the year available for distribution to members was £5 504 (2011 £8,242)

Designated members
The following were designated members during the year

HB UK Holdings LLC
Mr Ash (Appointed 1 January 2012)

Policy with respect to members’ drawings and subsenpton and repayments of amounts
subscribed or otherwise contributed by members

Members are permitted to make drawings in anticipation of profits which will be allocated to them
The amount of such drawings ts set at the beginning of each financial year, taking into account the
anticipated cash needs of the LLP

Members’ responsibilities
The members are respansible for prepanng the Members’ Report and the financlal statements in
accardance with applicable law and regulations

Company law as applied to bmited habilty partnerships by the Limited Liability Partnerships (Accounts
and Audn) {Application of Companies Act 2006) Regulalions 2008 requires the members to prepare
financial statemenis for each financial year Under that law the members have elected lo prepare the
financial stalements in accordance with Umited Kingdom Generally Accepted Accounling Practice
(United Kingdom Accounting Standards and applicable law) Under Company law as apphed to imited
liability partnerships the members must not approve the financial statements unless they are satisfied
that they give a true and farr wew of the state of affairs of the limited habiity partnership and of the
profit or loss of the huted liatbilty partnership for that year

In preparing these financial statements, the members are required to
. select suilable accounting policies and then apply them consistently,
- make judgements and accounting estimates that are reascnable and prudeny, and

- prepare the financal statements on {he going concern basis unless it 1s inappropriate to presume
that the Iimited hability partnership will continue in business




HUSCH BLACKWELL (UK) LLP
MEMBERS' REPORT (continuved)
YEAR ENDED 31 DECEMBER 2012

The members are responsible for keeping adequate accountng records that are sufficient to show and
axplain the imited hability partnership's transactions and disclose with reascnable accuracy at any
ume the financial posiion of the limited liability partnership and enable them to ensura thal the
financial statements comply with the Companies Act 2006 as applied 1o limuted liability parinerships by
the Limited Liabkity Parinerships (Accounts and Audt) (Application of Companes Act 2006)
Regulations 2008 They are also responsible for safeguarding the assets of the kmuted Lability
parthership and hence for taking reasonable steps for the prevention and detection of fraud and other
irregulanties

In so far as the members are, indwidually, aware

- there 1s no relevant audit informaton of which the limited lability parinership's auditor is unaware,
and

. each member has taken all steps that they ought to have taken as a member o make themself
aware of any retevant audit information and to estabiish that the lruted lability partnership's
auddor 1s aware of that information

Auditar

Baker Tilly UK Audit LLP are deemed 1o be re-appointed under section 487(2) of the Companies Act
2008 as modified by the Limited Liability Parinerships Regulations 2008

Small hmited liability partnership provisions

This report has been prepared In accordance with the provisions applicable to LLPs entitled 1o the
small LLPs exemption

Signed on behalf of the members

el T 7

esignated member

Approved by the members ové‘f / [/B"' S




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
HUSCH BLACKWELL (UK} LLP

We have audied the financial statements of Husch Blackwell (UK) LLP for the year ended
31 December 2012 on pages 6 to 10 The financial reperting framework that has been applied i ther
preparation Is applicable law and the Financial Reporting Standard for Smaller Entities (effeclive Apni
2008) (United Kingdem Generally Accepted Accounting Practice applicable to Smaller Entities)

This report is made solely to the imited hability parinership's members, as a body, n accordance wilh
Chapter 3 of Part 16 of the Companies Act 2006 as applied to imited fiability parinerships by the
Lirmted Liability Partnerships {Accounts and Audit) {Application of Compames Act 2006) Regulations
2008 Our audit work has been undertaken so that we might state to the mited liability partnership's
members those matters we are required to state to them in an audtor's report and for no other
purpose To the futlest extent permitted by law, we do not accept or assume responsibibty to anyane
other than the imited hability partnership and the hiuted habliity parinership's members as a body, for
our audit work, for this repad, or for the opinions we have formed

Respeclive responsibilities of members and auditor

As explained mere fully in the Members' Responstbilities Statement set out on pages 2 {o 3, the
members are respansible for the preparation of the financtal statements and for being satisfied that
they give a true and falr wew Our responsibility 1s to audit and express an opinion on the financial
slatements n accordance with applicable law and Intemational Standards on Auditing (UK and
Iretand) Those standards require us to comply with the Auditing Practices Board's Ethical Standards
for Auditors

Scope of the audit of the financlal statements
A descnption of the scope of an audit of financial statements 1s provided on the Financial Reporting
Councli's wehsite at www frc org uk/auditscopeukpnvate

Opinion an financial statements
In our cpunion the financial statements

« gve a true and far view of the state of the hmited hablify parnership's affairs as at
31 December 2012 and of its profit for the year then ended,

« have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Prachce applicable to Smaller Entities, and

«  have been prepared in accordance with the requirements of the Companies Act 2006 as applied
tc Nmited hability partnerships by the Linuted Liability Partnerships {Accounts and Audi)
(Application of Companies Act 2006) Regufations 2008




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
HUSCH BLACKWELL (UK) LLP ;continveD)

Matters on which we are required to report by exception
We have nothing to report In respect of the following matiers where the Companes Act 2008 as

applied to lmited habllly partniershups requires us 1o report to you if, in our apinicn

adequate accounting records have not been kept, or relurns adequate for our audit have nol
been received from branches nol visited by us, or

the financial statements are nol in agreement with the accounting records and reluns, or
we have not received all the information and explanations we require for our audit, or

the members were not entitied to prepare the financial statements in accordance with the small
imted lability partnerships’ regime

'» “T_ﬁa i S A P

Mark Nisbett, Senior Statutory Auditor
For and on behalf of

Baker Tilly UK Audit LLP, Statutory Auditor
Chartered Accountants

25 Farnngdon Street

London

EC4A 4AB

Date - "' AVG ST tors




HUSCH BLACKWELL (UK) LLP
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2012

2012
Note £
Turnover 115,590
Adminisirative expenses {110,088)
Profit for the financial year before members' remuneration and
profit shares 5,504
Members' remuneration charged as an expense 3 (5,504}

Result for the Bnancial year available for discretionary division
ameng membars

The notes on pages 8 lo 10 form part of these financial statements

2011
£
173,070

{164,828)

8,242
{8,242)

Ap—




HUSCH BLACKWELL (UK) LLP
Registered Number OC353757

BALANGE SHEET
31 DECEMBER 2012

2012
Note £

Current assets
Debtars 4 42,033

Cash at bank -

42,033
Creditors Amounts falling due within one year 5 (20,777)

Net current assefs

Total assets less current liabiiities

Net assets attributable to members

Represented by

Loans and other debts due to members
Other amounts T

Total members’ interests
Loans and other debts due to members 7

21,256

|

21,256
21,256

|

|

21,256

21,256

2011
£

26,610
15,088

41,696
(25,944)

15,752

15,752

15,752

——

15,752

Y

15,752

These accounls have been prepared 1n accordance with the provisions applicable 1o LLPs subject to
the small LLPs regime and with the Financial Reporting Standard for Smaller Entities {effective Apn!

2008)

These accounts were approved by the members and authonsed for 1ssue on

signed on thew behalf by

MWW/ W/

H8 UK Holdings LLC

The notes on pages B lo 10 form part of these financiat statements

A 1205 s




HUSCH BLACKWELL (UK) LLP
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2012

Accounting policies
Basis of accounting

The financial statements have been prepared under the histoncal cosl convention, modified to
include the revaluation of financial instruments, and In accardance with the Finanaal Reporting
Standard for Smaller Entites {effectve April 2008), and the requirements of the Statement of
Recommended Practice ‘Accounting by Limited Liabiity Partnerships' Issued In March 2010
(SORP 2010)

Turnover

The turnover shown in the profit and loss account represents amounts recelvable during the
period, exclusve of Value Added Tax

AH turnover 1s derived in the United Kingdom
Members' participation rights

Members' participation nights are the nghts of a member against the LLP that anse under the
members' agreement (for example, in respect of amounts subscribed or ptherwise contributed,
remuneration and profits)

Members' parlicipation nghts in the eamungs or assets of the LLP are analysed between those
that are, from the LLP's perspective, either a financial iabihty or equity, in accordance with FRS
25 (IAS 32) Financlal Instruments Drsclosure and Presentation and UITF abstract 39 Members'
shares in co-operalive entities and similar instrurnents A member's participation night results in a
hability untess the right to any payment is discretionary on the part of the LLP

Amounts subscnbed or otherwige contributed by members, for example members’ capial, are
classed as equity If the LLP has an uncondiional #ight to refuse payment to members If the LLP
daes nol have such an unconditional right, such amounts are classified as liabilities

Where profits are automatically divided as they anse, so the LLP does not have an unconditional
right to refuse payment, the amounts arising that are due to members are in the nature of
nabiiies They are therefore treated as an expense in the Profit and Loss Account in the relevant
year To the extent that they remain unpaid at the year end, they are shown as habilhes in the
Balance Sheet

Canversely, where profits are divided only after a decision by the LLP or ils representative, so
that the LLP has an uncondtional nght to refuse paymenti, such profits are classed as an
appropnation of equity rather than as an expense They are therefore shown as a residual
amount available for discretionary dwvision ameng members in the Profit and Loss Account and
are equity appropriations in the Balance Sheet

Othar amounts applied to members, for example remuneration paid under an employment
contract and interest on capital balances, are treated In the same way as all other dmvslons of
profits, as described above, according fo whether the LLP has, 1n each case, an unconditional
right to refuse payment

All amounts due to moembers that are classified as hiabilitles are presented in the Balance Sheet
within "Loans and other debts due to members' and are charged to the Profit and Loss Account
within ‘Members' remuneralion charged as an expense' Amounis due to members that are
classified as equiy are shown n the Balance Sheet within ‘Members’ other interasts'




HUSCH BLACKWELL (UK} LLP
NOTES TC THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2012

4  Accounting policies (continved)
Pension costs

The LLP operates a defined contrbution pension scheme and the pension charge represents the
amounts payable by the LLP to the fund in respect of the year The assets of the schems are
held separately from those of the LLP m an independently administered fund

Foreign cumrencies
Monstary assets and liabiities m foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date Non-monetary assets and labitties and transactions
in foreign currencies are translated into sterling at the rate of exchange ruling at the date of the
transaction Exchange differences are taken mto account in amiving at the operaling profit

2  Operating profit

Operating profit is stated after charging/(crediing)

2012 2011
£ £
Auditors remuneration 3,000 3,000
Net profit on fareign currency translation (357) -
3 Information i refation to members
2012 2011
£ £
Salaned remuneration of members
Amounts arlsing from participation nghts that give rise 1o a hability 5,504 8,242
Total remuneration 5,504 8,242
2012 2011
No No
The average number of members duning the year was 2 2
2012 2011
£ £
The average members remunaration dunng the year was 2,752 4,121
4 Debtors
2012 2011
£ £
VAT recoverable 4,223 232
Other deblors 37,810 26,378
42,033 26,610




HUSCH BLACKWELL (UK) LLP
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2012

Creditors Amounts falling due within one year

2012 2011
£ £
Trade creditors 367 -
Armounts owed to group undertakings 17,410 22,944
QOther creditors 3,000 3,000
20,777 25,944

—

Related party transactions

During the year, the LLP received mcome of £115.590 (2014 £173,070) from the Immediate
parent company, HB UK Holdings LLC At the year end an amount of £17,410 (2011 E£22,944)
was owed to the parent company

Loans and other debts due to members

2012 2011
£ £
Amounis owed to members in respect of profits 21,256 15,752
Members' interests
Other debts
dusa to
members Total
£ £
Balance at 1 January 2012 15,752 15,752
Members remuneration charged as an expense, including
employment costs 5,604 5,504
Balance at 31 December 2012 21,256 24,256
Represented by
Amounts due to members 21,256

Ulhmate controlling party

The company’s ultimate controlling party is HB UK Holdings LLC, whuch was formed in the Umted
States of Amenca

-10-




