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HUSCH BLACKWELL (UK) LLP
MEMBERS' REPORT
YEAR ENDED 31 DECEMBER 2011

The members present therr report and the financial statements of the imited habidity partnership for the
year ended 31 December 2011

Principal activities
The principal activity of the company during the year was prowision of legal support services to HB UK
Holdings LLC

Results for the year and allocation {0 members
The profit for the year available for distribution to members was £68,242 (2010 £7,510)

Designated members
The fallowing were designated members during the year

HB UK Holdings LLC
Mr Ray (Resigned 31 December 2011}

Policy with respect to members’ drawings and subscription and repayments of amounts
subscribed or otherwlse contributed by members

Members are permitted o make drawings In anticipation of profits which will be allocated to them
The amount of such drawngs is set at the beginring of each financial year, taking wto account the
anticspated cash needs of the LLP

Members' responsibilities
The members are tesponsible for prepanng the Members' Report and the finanaal statements m
accordance with applicable law and regulattons

Company law as applled to limited hability partnerships by the Limited Liability Partnerships (Accounts
and Audit) (Application of Companies Act 2006) Regutations 2008 raguires the members to prepare
financial slalements for each financial year Under that law the members have elected to prepare the
financial stalements in accordance with Unsted Kingdom Generally Accepled Accounting Practice
{United Kingdom Accounting Standerds and applicable law) Under Compary law as applied lo hmited
liability partnerships the members must not approve the financial statements unless they are salisfied
that they give a true and far view of the state of affairs of the kmited hability partnership ang of the
profit or toss of the imited liabifity partnership for that year

In preparng lhese financial statements, the members are required to
. select suitable accounting policies and then apply them consistently,
- make judgements and accounting estimates thal are reasonable and prudent, and

- prepare the finanaal stalements on the goling cancern basis unless Itis inappropriate to presume
that the hmufed Liabiiity partnership will continue in business

- -




HUSCH BLACKWELL (UK) LLP
MEMB ERS' REPORT feontinued)
YEAR ENDED 31 DECEMBER 2011

‘The members are responsible for keeping adequate accounting records thal are sufficient to show and
explain the iimited liahihty parinershup's transactions and disclose wilh reasonable accuracy al any
tme the finanaial position of the limiled habiity partnershup and enable them to ensure that the
financial statements comply with the Companies Act 2006 as applied to imrted habiliy partnerships by
the Limted Liabiity Parinerships {Accounts and Audi) (Apphcation of Companies Acl 2006)
Regulations 2008 They are also responsible for safeguarding the assets of the limited habity
parinership and hence for taking reasonable steps for the prevention and detection of fraud and other
rregulanties

In so far as the members are, indmidually, aware

- there 15 no relevant audit nformation of which the Iimited liability partnership's auditor 1s unaware,
and

- each member has taken ali steps that they ought to have taken as a member to make themself
aware of any relevant audit information and 1o estabhish that the timited labiity partnership's
audiior is aware of that information

Donations
During the year the imited liability parinership made the following contributions
Penod from
Year to 1 Apri 2010 to
3 December 2011 31 December 2010
£ £
Chantable donations 5,000 -
Auditor

Baker Tilly UK Audit LLP are deemed to be re-appointed under section 487(2) of the Companies Acl
2006 as modified by the Limited Liability Parinerships Regulations 2008

Small limited liability partnership provisions

This reporl has been prepared in accordance with the provislons applicable to LLPs entiled to the
small LLPs exemption

Signed on behalf of the members

i
He/UK Holdings LLCJ/

signated member

Approved by the members on/fy' //, MS




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
HUSCH BLACKWELL (UK) LLP

We have audiled the financial stalements of Husch Blackwell (UK) LLP for the year ended
31 December 2011 on pages 6 to 10 The financial reporling framework that has been applied in thelr
preparatlon 1s applicable law and the Financial Reporting Standard for Smailer Entities (effectve April
2008) {United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities}

This report s made solely to the imited liability parinership's members, as a body, in accordance with
Chapter 3 of Part 16 of the Comparmes Act 2008 as applied to imited hability partnerships by the
Limited Liability Partnerships (Accounts and Audil) (Application of Companies Act 2006) Regulations
2008 Our audit work has been undeniaken so that we mught state to the imited hablity parinership's
members those matters we are required to state to them n an auditor's reporl and for no other
purpose To the fullest extent permitted by law, we do not accepl or assume responsibility to anyone
other than the Iimited hiabllity partnership and the lmited liability parinership's members as a body, for
our audit work, for this report, o for the opinions we have formed

Respective responsibilities of members and auditor

As explained more fully In the Members' Responsitehties Statement set oul on pages 2 to 3, the
members are responstble for the preparation of the financial statements and for belng satisfied that
they give a true and farr view Our responsibiity Is to audit and express an opinion on the financial
stalements n accordance with applicable law and International Standards on Audiling {UK and
Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical Standards
for Auditors

Scope of the audit of the financlal statements
A description of the scope of an audit of financial statements is provided on the Financial Reporting
Council's wehsite at www fic org uk/auditscopeukprivate

Opinlon on financlal statements
In our opinion the financial statements

» give a tue and farr view of the state of the hmited labiity parnership's affairs as at
31 December 20111 and of its profit for the year then ended,

=« have been property prepared in accordance with United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities, and

«  have been prepared 1n accordance with the requirements of the Compantes Act 2006 as applied
to hmited labiity partnerships by the Limited Llahiity Partnerships (Accounis and Audi)
(Apphcation of Companies Act 2008) Regulabons 2008




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
HUSCH BLACKWELL {UK) LLP fcontivuen;

Matters on which we are required to report by exception
We have nothing o report In resped of the foliowing matters where the Companies Act 2006 as
applied to imited liabilty partnerships requires us {o report to you if, in our opinion

« adequate accounting records have not been kept, or returns adaquate for our audit have not
been receved from branches not visited by us, or

« the financial statements are not In agreement with the accounting records and returns, of
«  we have nol received all the information and explanations we require for our audt, or

e ihe members were not entitled to prepare the financial statements In accordance with the small
imited liability partnerships’ regime.

bober -T.,l% un S fE L F

Mark Nisbett, Senior Statutory Auditor
For and on behaif of

Baker Tilly UK Audit LLP, Statutory Auditor
Chartered Accountants

25 Farringdon Street

London

EC4A 4AB




HUSCH BLACKWELL (UK) LLP
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2011

Nate
Turnover

Administrative expenses

Profit for the financial year before members' remuneration and
profit shares

Members' remuneration charged as an expense 3

Result for the financial year availabte for discretionary divislon
among members

Year to

31 Dec 11
£

173,070

(164,828)

8,242
{8,242)

‘The notes on pages 8 to 10 form part of these financiat statements

Penod from
1 Apr 10 to
31 Dec 10
£
187,710

(150,200

7.510
(7.510)




HUSCH BLACKWELL (UK) LLP
Registered Number QC353757

BALANCE SHEET
31 DECEMBER 2011

2011
Note £ £

Current assets
Deblors 4 2810
Cash gt bank 15,086

41,696
Creditors Amounts falling due within one year 5 {25,944)
Net current assets 15,752
Total assets less current liabilittes 15,752
Net assets attnbutable to members 16,752
Represented by
Loans and other debts due to members
Other amounis 7 15,752
Total members' interests
{ oans and other debis due to members 7 15,752

2010
£
10,266
553

10,809
(3,299)

7,510

7,510
7,510

7,510

7,510

These accourts have been prepared in accordance with the prowisions applicable to LLPs subject to
the small LLPs regime and with the Financial Reporting Standard for Smaller Entitles {effective April

2008)

These accounts were approved by the members and authorised for 1ssue on
signed on their behalf by

v
B UK Holdings

1774

Cc

The notes on pages 8 to 10 form part of lhese financial statements

Ajfyw and are




HUSCH BLACKWELL (UK) LLP
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2011

Accounting policies
Basis of accounting

The financial statemants have been prepared under the histoncal cost convention, modified to
include the revaluatien of financral instruments, and in accordance with the Financial Reporting
Standard for Smaller Entities (effective Apnl 2008), and the regquirements of the Statement of
Recommended Practice 'Accounting by Limited Liabiity Parinerships’ issued In March 2010
{SORP 2010)

Turnover

The turnover shown n the profit and loss account represents amounts recewvable dunng the
penod, exdusive of Value Added Tax

All turnover 1s denved n the Umited Kingdom

Meombers' participation nghts

Members' participation rights are the nghts of a member against the LLP that anse under the
members' agreement {for example, in respect of amounis subscnbed or otherwise contnbuted,
remuneraton and profits)

Members' participation rights 1n the earnings or assets of the LLP are analysed between those
that are, from the LLP's perspective, either a financial Labihly or equity, 1n accordance with FRS
25 (IAS 32) Finanaial Instruments Disclosure and Presentation and UITF abstract 39 tMembers’
shares m co-operative enfities and simiar instruments A member's participation rght results in a
hability unless the nghl to any paymant is discretionary on the part of the LLP

Amounts subscnbed or otherwise contributed by members, for example members’ capttal, are
classed as equity if the LLP has an unconditionat nght to refuse payment to members If the LLP
does not have such an unconditonal right, such amounts are classified as labhiies

Where profits are automatically divided as they anse, so the LLP does not have an uncanditional
nght {o refuse payment, the amounts ansmg that are due to members are In the nature of
frabshities They are therefore treated as an expense in the Profit and Loss Account In the relevant
year To the extent that they remain unpald at the year end, they are shown as Eabilities in the
Balance Sheet

Conversely, where profits are divided only after a deciston by the LLP or its representative, 5o
that the LLP has an unconditional nght {o refuse payment, such profits are classed as an
apprapnation of equity rather than as an expense They are therefore shown as a residual
amount avarlable for discretionary division among members 1n the Profil and Loss Account and
are equity appropnations in the Balance Sheet

Other amounts applied to members, for example remuneration paid under an employment
contract and interest on capital balances, are treated 1n the same way as all other divisions of
profits, as described above, according to whether the LLP has, In each case, an unconditional
night to refuse payment

All amounts due ta members that are dassified as iabities are presented m the Balance Sheet
within "Loans and cther debis due to members' and are charged to the Profit and Loss Account
winin ‘Members' remuneration charged as an expense’ Amounts due to members that are
classified as equity are shown in the Balance Sheet within ‘Members' other interests’




HUSCH BLACKWELL (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2011

Accounting policles {continued)

Pension costs

The LLP operates a defined contribution pension scheme and the pension charge represents the
amounis payable by the LLP to the fund in respect of the year The assets of the scheme are
held separately from those of the LLP 1n an independently administered fund

Foreign currencies

Monetary assets and habiities in foreign currencies are translated into sterling at the rales of
exchange ruling at the balance sheet date Non-monelary assets and liabilitles and transactions
in foreign currencies are translated into stering at the rate of exchange ruling at the date of the
transachion Exchange differences are laken into account in armving at the operating profit

Operating profit
Operating profit 1s stated afier charging

Auditors remuneration

Information in refation to members

Salarled remuneration of members
Amounts ansing from pamicipation nghts thal give rise to a liablity

Total remuneration

The average number of members dunng the year was

The average members remuneration dunng the year was

Year to

31 Dec 11
£

3,000

Year {0
3 Dec 11
£

8,242
8,242

Year {0
31 Dec 11
No

2

Year to
31 Rec 11
£
4,121

Penod from
1 Apri0to
31 Dec 10
£
3,000

Penod from

1 Apr 10 to

31 Dec 10
£

7.510
7.510

Penod from
1Apritio
31 Lac 10

No
2

Pearniod from
1 Apri0tlo
31 Dec 10
£
3,755




HUSCH BLACKWELL (UK} LLP

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2011

4 Debtors

Amounts owed by group undertakings
VAT recoverable
Other deblors

§ Creditors Amounts falling due within one year

Trade creditors
Amaunts owed to group undertakings
Other creditors

6 Related party transactions

2011

232
26,378

26,610

|

2011

22,944
3,000

25,844

3,209

Dunng the year the parinership receved income of £173,070 (2010 £157,710) from the
immediate parent company, HB UK Holdings LLC At the year end an amount of £22 944 (2010
£8,461 owed by the parent company) was owed to the parent company

7  Loans and other debts due to members

Amounts owed to members in respect of profits

8 Members' interests

Balance at 1 January 2011
Members remuneration charged as an expense, including
employment costs

Balance at 31 December 2011

Represented by
Amounts due to members

9  Ultimate controlling party

The company’s ulimale controlling party 1s HB UK Holdings LLC, which was formed in the United

States of America

2011

15,752

Other debts
due to
members

£
7.510

8,242
15,752

15,752

2010
7,510

Tota!
7.510

8,242
15,752

-10-




