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SUNLEY PROPERTY LLP
REGISTERED NUMBER:OC350451 . o '

: STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2021 .

2021 2020
£ £
Fixed assets ' )
Investment property 45,000 45,000
45,000 45,000
Current assets )
~ Debtors: amounts falling due within one year - 213
Cash at bank and in hand 7,953 69
. 7,953 282
Creditors: Amounts-Falling Due Within One Year (11,150) .(2,075)
Net current Iiébilities (3,197) (1,793)
Total assets less current liabilities 41,803 43,207
Net assets 41,803 43,207
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SUNLEY PROPERTY LLP
REGISTERED NUMBER:0OC350451

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2021

2021 S 2020

Note ' . B 3 S £
Represented by: . '
Loans and other debts due to members
within one year -
Members' other interests A
.Members' capital classified as equity - 41,803 -, 43207 .
P . 41,803 . 43,207
41,803 - . 43207
Total members’ interests .
Members' other_interests . ' o M ,803 . 43,207 -
41,803 - 43,207

L

The financial statements have been prepared in accordance with the provrsrons appllcable to entrtres subject to the small
LLPs regime. . .

The entity was entitled to exemption from audit under section 477 of the Companies Act 2006, as applred by The Limited
Liability Partnershrps (Accounts and Audit) (Application of Companres Act 2006) Regulattons 2008. .

‘The members acknowledge their responsrbmtres for complying with the requrrements of the Companles Act 2006, as
applied by The Limited Liability Partnerships (Accounts and Audit) (Applrcatlon of Companies Act 2006) Regulatrons 2008'
wrth respect to accounting records and the preparation of financial statements. .

The financial statements have been delivered in accordance with the provrsrons applicable to LLPs subject to the small
LLPs regime.

The entity has opted not to ﬁle the statement of comprehensrve income in accordance with the provrsrons applicable to
entities subject'to the small LLPs reglme

The financial statements were approved and authorised for issue by the members and were signed on their behalf by:

DocuSigned by: '

e
Jaimes Swdw
36532735039243(‘2.4.
James Sunley

Director
02-sep-2021-
The notes on pages 4t0 5 form part of these ﬁnancral statements.

Sunley Property LLP has no equity and, in accordance with the provisions contained within the Statement of Recommended
Practice "Accounting by errted Liability Partnershrps" has.not presented a Statement of Changes in Equity.
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' SUNLEY PROPERTY LLP

RECONCILIATION OF MEMBERS' INTERESTS
- FOR THE YEAR ENDED 31 MARCH 2021

EQUITY

, Members' other
~ ‘interests’
Members'
capital
(classified as
equity) Tota
£ £
Members' interests after profit for the year 44,396 44,396
O}her division of losses ’ (1,189) (1,189)
Balance at 31 March 2020 - : : - 43,207 43,207
Members' interests after profit for’ the year 43,207 43,207
Other division of losses (1,404) . (1,404)
Balance at 31 March 2021

41,803 41,803

The notes on pages 4 to 5 form part of these financial statements.

4

There are no existing restrictions or limitations which impact the ability of the members of the LLP to reduce the amount of
Members' other interests. s : ’ B -
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SUNLEY PROPERTY L:LP»

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. General information

Sunley Property LLP is a limited liability partnership incorporated in England and Wales.

The reglstered office and principal place of business is 7-8 Stratford Place London, England W1C 1AY

2. Accountlng policies

21

2.2

23

24

.25

2.6

2.7.

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006
and the requirements of the Statement of Recommended Practice "Accountmg by Limited Liability
Partnerships".

The following principal‘accounting policies have been applied:

Investment property

Investment property is carried at fair value determined annually by the member or external valuers and derived
from the current market rénts and investment property yields for comparable real estate, adjusted if necessary

for any difference in the nature, location or condition of the specific asset. No depreciation |s provided.
Changes in fair value are recognised in proft or Ioss : . i /

‘Debtors

Short term ‘debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially ‘at fair value, net. of transaction costs, and are measured subsequently at amortised. cost _using the
effective interest method, less any: lmpalrment

Cash and cash equwalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three

- months from the date of acquisition and that are readlly convertible to known amounts of cash with insignificant

risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method.

Financial instruments

The LLP only enters into basic financial instrument transactions that result in the recognition of financial assets
and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to
related parties and investments in ordinary shares.

Members' Capital

In ‘accordance with Financial Reporting. Standards 102 "Liabilities and Equity”, Members' Capital haé been

classified as an equity balance. The capital requirements of the LLP are determined by the Board. Each
member is required to subscribe a proportion of this capital. Distributions to members are determlned by the

.Board in line with the LLP's capital requirements.
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SUNLEY PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

3. Employees

The entity has no empioyees.

4. . Investment property

Valuation
At 1 April 2020

~ At 31 March 2021

The 2021 valuations were. made by the members, on an open ma.rket value for existing use basis.

- At 31 March 2021

5. Debtors

Other debtors

6. Creditors: Ampt,ints falling dﬁe within one year -

Amounts owed to group undertakings
Other creditors
Accruals and deferred income

7. Controlling party

The members do not consider there to be an ultimate controlling party

Long term
leasehold
investment
Pproperty
£
145,000
45,000
2021 2020
£ £
. 213
- - 213 -
2021 2020
£ £
- . 960
10,000 -
1 ,1150 1,115
11,150 2,075
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