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Mike Fenwick Quality Wholesale Catering Butchers LLP
~ - (In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Page 2 of 2

Statement From 04/05/2013 From 04/05/2011
of Affairs To 03/05/2014 To 03/05/2014
SECURED CREDITORS
(155,645 00) Absolute Invoice Finance NIL NIL
(96,710 00) ING Lease (UK) Limited NIL NIL
NIL NIL
ASSET REALISATIONS
2,642 65 Book Debts NIL NIL
Bank Interest Gross 1217 2731
19,257 00 Surplus from Administration Account NIL 19,257 00
Preference Action (Associate) 25,000 00 25,000 00
Recovery of costs 7,500 00 7,500 00
32,512 17 51,784 31
COST OF REALISATIONS
Fees of prior Administrators 20,500 00 20,500 00
Legal Fees 7,500 00 7,500 00
Legal Disbursements 32500 32500
Counsel's fees 4,520 00 4,520 00
Adverse costs insurance 5,724 00 5,724 00
Statutory Advertising NIL 69 75
(38,569 00) (38,638 75)
UNSECURED CREDITORS
{602,654 00) Trade & Expense Creditors NIL NIL
(20,820 00) Mr M Fenwick NIL NIL
(173,432 00) Mr N Watsoen NiL NIL
(8,988 00) HM Revenue & Customs NIL NIL
(133,433 00) NEL Fund Managers Limited NIL NIL
(1 00) One North East NIL NIL
NIL NIL
(1,169,783 35) (6,056 83) 13,145 56
REPRESENTED BY
Vat Recelvable 6,545 95
Floating Charge Current Account 6,599 61
13,145 56
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Dawvid Antony Willis

IPS SQL Ver 504

Jont Liqudator

06 May 2014 16 56
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1 COMPANY AND LIQUIDATORS' DETAILS

Company Name:*
Company Registered Number.
Formerly trading as.

Trading Address:

Registeraed Office;

Name of Liquidators,

Date of Appointment
Person Making Appointment:

Acts of the Liquidators.

Mike Fenwick Quality Wholesale Catering Butchers LLP
0C342601
N/A

Unit 3 Hurworth Road
Aycliffe Industrial Park
Newton Aychffe
County Durham

DL5 6UD

c/o BWC

Dakota House

25 Falcon Court

Preston Farm Business Park
Stockion on Tees

TS18 3TX

Dawvid Antony Willis and Paul Andrew Whitwam
Licensed Insolvency Practitioners of BWC, Dakota
House, 25 Falcon Court, Preston Farm Business Park,
Stockion on Tees, TS18 3TX The Liquidators are
licensed by the Association of Chartered Certfied
Accountants and Insolvency Practtioners Assocration
respeclively

4 May 2011

Michael Fenwick (Director)

Any act required or authonsed under any enactment to
be done by a Liquidator may be done by any one or

more persons holding the office of Liquidator from lime
to time

The Joint Liquidators have pleasure in submitting their third Progress report to creditors

2 RECEIPTS AND PAYMENTS ACCOUNT

A copy of the Liquidators’ receipts and payments account Is attached at Appendix .

3 ASSET REALISATIONS

The Company's assets have been realised as set out in the table overleaf




Asset Realisations Lstimated Realised £ | oY ”:g%‘f’d%
Surplus from Administration Account 19,257 19,257 -
Book Debts 2,643 - -
Bank Interest - 27 12
Preference Action - 25,000 25,000
Recovery of Costs - 7,500 7,500
Total 21,900 51,784 32,512

4 INVESTIGATIONS

A number of nghts of action were identfied by the Administrators which have been considered
further by the Liquidators

Proceedings were issued by the Liguidators in respect of one preference action valued at £25,000
agamnst an associate of two of the LLP's members Contingent fee agreements were entered into
with solicitors and barnsters, and adverse cosls insurance put in place We have been successful
in recovering the sum of £25,000 in addition to a contnbution to costs of £7,500

There remain a number of rights of action we are still pursing with the assistance of our solicitors
Any proceedings will be brought on a contingency fee basis

it 1s not possible at this stage to eslimate the likely level of recovery to the estate

5 SHARE OF ASSETS FOR UNSECURED CREDITORS
There is no floating charge over the property of the Company and accordingly there 1s no

“Prescribed Part” payable to unsecured creditors pursuant to Section 176A(2) Insolvency Act
1986

6 DIVIDEND PROSPECTS/DISTRIBUTION

A summary of the creditors' claims received in this matter i1s set out in the table below.

D D T . LY B RS S T e R, T e ey .—I

r M Fenwick - ,820 Not Yet Receve

H M Revenue & Customs — PAYE/NIC 8,988 41,530
NEL Fund Managers 133,433 131,041
One North East 1 169,483
Trade & Expense Creditors 602,654 220,188
Mr N Watson 190,000 Not Yet Recelved
Total 955,896 562,247

There are no preferential claims aganst the Company.




No time costs have been incurred in agreeing the unsecured creditors as at this stage it s
unknown if any dividend distnbution will be paid to the unsecured creditors The prospect of the
dividend is dependent on future asset realisation

7 LIQUIDATION COSTS
Basis of Liquidators’ remuneration

Prior to enlenng Creditors’ Voluntary Liquidation the Company was in Admmnistration  In
accordance with Paragraph 83 of Schedule B1 of the Insolvency Act 1986 the Company was
moved from Administration to Liquidation, and the Administrators were appointed as Jont
Liquidators of the Company.

The first meeting of credrtors held on 8 July 2010 resolved that the basis of the remuneration of
the Joint Administralors was fixed by reference to time properly given by them and therr staff in
attending to matters arising from the Company's administration, in accordance with the Statement
of Insclvency Practice number 9@ and that they be authonsed to draw remuneration and
disbursements as and when funds are available

In common with all professional firms, our scale rales increase from tme to time over the period
of the administration of each insolvency case. Since our appointment ne changes have been
made to our scale rales as circulated to creditors at the commencement of the engagement

The Liguidators’ wme cosls o 3 May 2014 in dealing with the kquidation amount to £26,920 75,
which, equates to 104 90 hours at an average charge oul rate of £256 63 The Liquidators' have
nol drawn any fees to date.

A detalled time summary 15 attached at Appendix 1l to this report

Statement of expensas incurred by the liquidator

Liquidators’ expenses of £69.75 in respect of statutory advertising have been paid. No ‘Category
2' disbursements have been drawn

| trust this 1s sufficient for your present purposes, however, should you require any further
information, please do not hesltate to contact Gemma Best

Yours faithfully

-

DAVID AWILLIS
Joint Liquidator

Enc




APPENDIX |

MIKE FENWICK QUALITY WHOLESALE CATERING BUTCHERS LLP - IN LIQUIDATICN

LIQUIDATORS' RECEIPTS AND PAYMENTS ACCOUNT AS AT 3 MAY 2014

Statement From 04/05/2013 From 04/05/2011
of Affairs To 03/05/2014 To 03/05/2014
ASSET REALISATIONS
Uncertain Book Debts NIL NIL
Bank Interest Gross 12 17 27 319
19,257 00 Surplus from Administration Account NIL 19,257 00
Prefarence Action {Associate) 25,000 00 25,000 00
Recovery of cosls 7,500 00 7.500 00
32,512.17 51,784 31
COST OF REALISATIONS
Fees of prior Administrators 20,500 00 20,500 00
Legal Fees 7,500 00 7.500.00
Legal Disbursements 32500 325.00
Counsel's fees 4,520.00 4,620.00
Adverse costs nsurance 5,724 00 5,724.00
Statutory Advertising NIL 6975
(38,569.00) (38,638 75)
UNSECURED CREDITORS
(602,654 00) Trade & Expense Credilors NIL NIL
(20,820 00) Mr M Fenwick NIL NIL
(150,000 00) Mr N Watson NIL NIL
{8,988 00) HM Revenue & Customs NIL NIL
(133,433 00) NEL Fund Managers Limited NIL NIL
{1 00) One North East NIL NIL
NIL NIL
{936,639.00) (6,056.83) 13,145.56
REPRESENTED BY
Val Recevable 6,545 95
Floating Charge Current Account 6,599 61

13,145.56
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