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Mike Fenwick Quality Wholesale Catering Butchers LLP
(In Liquidation)
Joint Liquidators® Abstract of Receipts & Payments

Statement From 04/05/2015 From 04/05/2011
of Affairs To 03/05/2016 To 03/05/2016
ASSET REALISATIONS
Uncertain Book Debts NIL NIL
Bank Interest Gross 6 69 40 09
19,257 Q0 Surplus from Administration Account NIL 19,257 00
Preference Action (Associate) NIL 25,000 00
Recovery of costs NIL 7,500 00
6 69 51,797 09
COST OF REALISATIONS
Fees of prior Administrators NIL 20,500 00
Legal Fees NIL 7,500 00
Legal Disbursements NIL 325 00
Counsel's fees NIL 4,520 00
Adverse costs insurance NIL 5,724 00
Statutory Advertising NIL 69 75
NIL {38,638 75)
UNSECURED CREDITORS
(602,654 00) Trade & Expense Creditors NIL NIL
{20,820 00) Mr M Fenwick NIL NIL
{190,000 00) Mr N Watson NIL NIL
(8,988 00) M Revenue & Customs NIL NIL
(133,433 00) NEL Fund Managers Limited NIL NIL
{1 00) One North East NIL NIL
NIL NIL
(936,639 00) 6.69 13,158.34
REPRESENTED BY
Floating Charge Current Account 13,158 34
13,158.24
i David Antony Willis
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Joint Liquidator
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1 COMPANY AND LIQUIDATORS' DETAILS

Company Name:

Company Registered Number:

Registered Office:

Former Trading Preamises:

Name of Liquidators:

Date of Appointment:

Persons Making Appcintment:

Acts of the Liquidators:

Mike Fenwick Quality Wholesale Catering Butchers LLP
0C342601

CIO BWC

Dakota House

25 Falcon Court

Preston Farm Business Park
Stockton on Tees

TS18 3TX

Unit 2 Hurworth Road
Aydiffe Industriat Park
Newton Aycliffe
County Durham

DLS 6UD

David Antony Wilis and Paul Andrew Whitwam
Licensed Insolvency Practitioners of BWC Business
Solutions LLP, Dakota House, 25 Falcon Court, Preston
Farm Business Park, Stockion on Tees, TS18 3TX.
The Liquidators are licensed by the Association of
Chartered Certified Accountants and Insolvency
Practitioners Assoclation respectively

4 May 2011

Michael Fenwick {Director)

Any act required or authorised under any enactment fo
be done by a Liquidator may be done by any one or

more persons holding the office of Liquidator from time
to time.



The Joint Liquidators bave pleasure in submitting their fifth progress report to creditors

2 RECEIPTS AND PAYMENTS ACCOUNT

A copy of the Liquidators' recelpts and payments account Is attached at Appendix |

3 ASSET REALISATIONS

The Comparny’s assets have been realised as follows;

NI coRe IS £ RN - eod;
19,257 19,257
Book Debts Uncertain -
Bank Interest - a3
Preference Action - 25,000
Recovery of Gosts - 7.500
Total 19,257 51,790

4 INVESTIGATIONS

A number of nghts of action were identified by the Administrators which have been considered
further by the Liquidators.

As previously reported, proceedings wara Issued by the Liquidators in respect of one preference
action valued at £25,000 against an associate of two of the LLP’s members. Ccontingent fee
agreements were entered into with solicitors and barristers, and adverse costs Insurance put in
place. We have been successful in recovenng the sum of £25,000 in addition lo a contnibution to
costs of £7,500.

Further claims against former LLP members remain ongoing. The prospect of recovery of funds
in this regard is uncertain at present.

5 SHARE OF ASSETS FOR UNSECURED CREDITORS

There is no floaling charge over the praperty of the Company and accordingly there i1s no
*Prescnbed Part” payable to unsecured creditors pursuant to Section 176A{2) Insolvency Act 1986




8 DIVIDEND PROSPECTS/DISTRIBUTION
A summary of the unsecured creditors' claims received In this matter is set out in the table_ below

Mr M Fenwick 20,820 | Not Yet Received
H M Revenue & Customs — PAYE/NIC 8,988 41,530
NEL Fund Managers 133,433 131,041
One North East 1 169,488
Trade & Expense Creditors 602,654 220,188
Mr N Watson 190,000 Not Yet Received
Total 955,896 562,247

Thera are no preferential claims against the Company.

No time costs have been incurred in agreeing the unsecured creditors. Based on the anticipated
future realisations, it would appear unlikely that sufficlent funds will be avallable to allow a
distribution to be paid to the unsecured creditors.

Formal Notice of No Dividend

We hereby give formal notice, pursuant to Rules 4.188 and 11 7 of the Insolvency Rules 1988,
that no dividend will be declared to unsecured creditors as the funds realised have already been
distributed or allocated for defraying the expenses of administration.

7 LIQUIDATION COSTS
Basis of Liquidators’ remuneration

Prior to enlering Creditors’ Voluntary Liquidation the Company was In Administration. In
accordance with Paragraph 83 of Schedule B1 of the Insclvency Act 1988 the Company was
moved from Administration to Liquidation, and the Administrators were appointed as Joint
Liquidators of the Company

The first meeting of creditors held on 8 July 2010 resclved that the basis of the remuneration of
the Joint Administrators was fixed by reference lo time properly given by them and therr staff in
attending to malters arising from the Company’s administration, in accordance with the Statement
of Insclvency Praclice number 9 and that they be authorised to draw remuneration and
disbursements as and when funds are available.

The Liquidators’ time costs to 3 May 2016 (baing the period of this report) in dealing with the
{iquidalion amount to £31,814 25, which, equates to 128.80 hours at an average charge out rate
of £247.01. A detalled time summary is attached at Appendix Il to this report.

No Liquidators Fees have been drawn to date against outstanding time costs,
In common with all prafessional firms, cur scale rates increase from {ime to time over the period

of the administration of each Iinsolvency case During our period of office our scale rales were
increased with effect from 1 May 2012.




A Creditors’ Guide to Fees and Statement of Creditors' Rights (which includes details of this firm’s
charge-cut rates) has not been appended to this report but Is available to view at the ‘links and
downloads' section of the firm's website at www bwe-solutions.com. If you require a hard copy to
be posted to you, please contact the office.

Creditors are also advised that, pursuant to Rules 4.49E and 4.131, further information may be
requested by at least 5% in value of unsecured creditors and the remuneration of the Liquidator
may be challenged by at laast 10% in value of all creditors.

Statement of oxponses incurred by the liquidator

No disbursements have been paid by the Liquidators during the period covered by this report.

1 trust this 1s sufficient for your present purposes; howaver, should you require any further
Information, please do not hesitate to contact Libby Roberts

Yours faithfully
—
> +,
e
DA AWiLLls

Joint Liquidator




. APPENDIX |

Mike Fenwick Quality Wholesale Catering Butchers LLP
(In Liquidation)

Joint Liquidators® Abstract Of Receipts And Payments

RECEIPTS Statoment From 04/05/2011 From 04/05/2015 Total
of Affairs To 03/05/2015 To 03/05/2016
€ (E) (£) (€)
Book Debts Uncertain 0.00 0.00 0.00
Bank Interest Gross 33.40 8.69 40.09
Surplus from Administration Account 18,257.00 19.267.00 0.00 19,257.00
Preferance Acllon {Associate) 25,000.00 0.00 25,000.00
Recovery of costs 7.500.00 0.00 7,500.00
51,790.40 6.69 51,797.09
PAYMENTS
Fees of prior Administrators 20,500.00 0.00 20,500.00
Legal Fees 7,500.00 0.00 7.500.00
Legal Disbursements 325.00 0.00 325.00
Counsal's fees 4,520.00 0.00 4,620.00
Adverse costs msurarcs 5,724.00 000 5,724.00
Statutory Advertising 69.75 0.00 69.75
Trade & Expensa Creditors (602,654.00) 0.00 0.00 0.00
Mr M Fenwick (20,820 00) 0.00 0.00 000
Mr N Watson (190,000.00) 0.00 0.00 0.00
HM Revenue & Customs ({8,988.00) 0.00 0.00 0.00
NEL Fund Managers Limited {133,433.00) 0.00 0.00 0.00
One North East (1.00) 0.00 0.00 0.00
38,638.75 0.00 38,638 75
Net Recelpta/{Paymeants) 13,151.65 6.69 13,158.34
MADE UP AS FOLLOWS
Floating Charga Current Account 13,151.65 669 13,158 34

13,151.65 6.69 13,158.34
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