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IBERIAN VILLAS LLP

ABBREVIATED BALANCE SHEET
AS AT 30 NOVEMBER 2011

Notes

Fixed assets
Investments 2

Current assets
Debtors
Cash at bank and in hand

Creditors amounts falling due within
one year

Net current habilities
Total assets less current liabihties

REPRESENTED BY

Loans and other debts due to
members within one year
Other amounts

Members' other interests
Other reserves classified as equity

TOTAL MEMBERS' INTERESTS
Loans and other debts due to members
Members' other interests

2011
£ £
1,000
737,979
2,270
740,249
{1,487,416)
(747,167)
(746,167)
735,523
735,523
(1,481,690)
(746,167)
735,523
(1,481,690)

(746,167)

2010
£ £
1,000
467,003
3,075
470,078
(1,211,853)
(741,775)
{740,775)
735,523
735,523
(1,476,298)
(740,775)
735,523

{1,476,298)

(740,775)




IBERIAN VILLAS LLP

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 30 NOVEMBER 2011

For the financial year ended 30 November 2011 the limuted habiity partnership was entitled to exemption from
audit under section 477 of the Companies Act 2006 (as apphed by The Limited Liabilily Partnerships (Accounts
and Audit} (Apphcation of Compamies Act 2006} Regulalions 2008) retating to small imited hability partnerships

The members acknowledge their respons:bility for complying with the requirements of the Companies Act 2006

(as apphed to hmited hability partnerships) with respect to accounting records and the preparation of financial
statements

These abbreviated accounts have been prepared in accordance with the provisions apphcable to himited

labilly partnerships subject to the small imited hability partnerships' regime within Part 15 of the Companies
Act 2006

)
Apprayed by the Members for 1ssue on 23“ &F’}_e'“be— =

ACT oo

Crimson Properties Limited
Designated Mew
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IBERIAN VILLAS LLP

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 30 NOVEMBER 2011

11

12

13

14

15

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

The financial statements have been prepared in accordance with the Statement of Recommended
Practice, "Accounting by Limited Liabliy Partnerships”, published in 2006 and the Companies Act 2006

The LLP 13 insolvent to the extent of £746,167 indicating the existence of a matenal uncerfainty, which
may cast significant doubt about its' ability to continue as a going concern

James Dawes (Director of subsidiary Company) and lain Shearer (Dwector of Crimson Properties Ltd, a
Member of ibenan Villas LLP), have continued to financially support the LLP dunng the year and have
pledged to continue to do so for a penod of at least twelve months from the date of the signing of these
accounts On this basis, the members feel it 1s appropriate to prepare the accounts on a going concern
basis

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) and the Limited Liability
Partnership Statement of Recommended Practice, which have been applied consistently (except as
otherwise slated)

Investments
Fixed assel invesiments are stated at cost

Foreign currency translation

Monetary assets and habilities denominated in foreign currencies are transtated into sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to profit and loss account

Group accounts

The himited lability partnership has taken advantage of the exemptiens provided by section 248 of the
Companies Act 1985 not to prepare group accounts, accordingly the financial statements present
information about the hmited labiity partnership as an Individual undertaking and not about its group
The limited hability partnership and its subsidiary undertaking comprise a small-sized group

Fixed assets

Investments
£

Cost
At 1 December 2010 & at 30 November 2011 1,000
At 30 November 2010 1,000

Holdings of more than 20%
The Iimited lability partnership holds more than 20% of the share capital of the following companies

-3-




IBERIAN VILLAS LLP

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2011

2 Fixed assets {continued)

Company Country of registration or Shares held
incorporation Class %

Subsidiary undertakings

VDL $150 Ld Great Britain Ordinary 100 00

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant
financial year were as follows

Capital and Profit/(loss)
reserves for the year

2011 2011
Principal activity £ £
VDL 1150 Ltd Construction (265,619) (106,952)




