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THYSSENKRUPP MARINE SYSTEMS LLP
MEMBERS’ REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2022

The members present their report and the audited financial statements forthe year ended 30 September 2022.

Principal activities and review of the business

" The principal activity of the Limited Liability Partnership (“LLP") is the management of a number of agency agreements

<

related to submarine contracts of the designated members.

Members
The following members held office since l October 2021 and until the date of signing:

thyssenkrupp Marine Systems GmbH
thyssenkrupp Technologies Beteiligungen GmbH

Any profits and losses are shared equally between the members as laid down in the 9értnership Agreement. The capital
introduced by the LLP’s members is not repayable to the members during the existence of the LLP. The capital
introduced is only available for repayment on the cessation of the LLP or the withdrawal of a member from the LLP, as
laid down in the Parlnershnp Agreement.

The financial statements have been prepared on a going concern basis. There is a cash pool arrangement between the
LLP and the members and therefore in order to have sufficient financial resources to meet its obligations for the
foreseeable future that is for at feast 12 months from the date of approval of these financial statements a letter of
support from the members is required. '

The members, have provided written confirmation of- their intention to continue to provide financial support, as
necessary, for a period of at least 12 months from the date of signing these financial statements, to ensure the Company

has adequate resources to maintain its operational existence and to meet any financial demands for the foreseeable
future. .

Independent Auditors :

The auditors, PricewaterhouseCoopers LLP, will resign from their position as audltors followmg the completion of this
audit, their allowable tenure now having been reached. A proposal is made for KPMG to be appointed as audntors for
the year commencing 1 October 2022 in accordance with section 485 of the Companies Act 2006.

Disclosure of information to auditors

. The members who held office at the date of this report‘confirm that:

e As far as the members are aware, there is no relevant audit independent information of which- the LLP's
auditors are unaware; and

e The members have taken all the steps that they ought to have taken as members for in order to fnake them
aware of any relevant audit information and to establish that the LLP's auditor is aware of that information.
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THYSSENKRUPP MARINE SYSTEMS LLP
MEMBERS’ REPORT (continued) '
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Statement of members’ responsibilities in respect bj the finoncial statements -
The members are responsible for preparmg the Annual Report and the funanc'al statements in accordance with -
applicable law and regulanon

Company law, as applied to limited liability partnerships by the Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008 (the “Regulations”), requires.the members to prepare financial
statements for each financial year. Under that law the members have prepared the financial statements in accordance
with International Financial Reporting Standards (IFRSs) in accordance with UK adopted international accounting
standards. Under company law, as applied to limited liability partnerships, the members must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the limited
liability partnership and of the profit or loss of the limited liability parmershm for that year. In preparing the financial |
statements, the members are required to:

e select suitable accounting policies and then apply them consutently,

e state whether applicable IFRSs as adopted by the European Union have been followed, subject to any
material departures disclosed and explained in the financial statements;

s make judgements and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is }nappropriate to presume that the
limited liability partnership will continue in business.

The members are also responsible for safeguarding the assets of the limited liability partnership and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the
limited liability partnership's transactions and disclose with reasonable accuracy at any time the financia! position of
the limited liability partnership and enable them to ensure that the financial statements comply with the Companies
Act 2006 as applied to limited liability partnerships by the Regulations.

Approved by the’ membef and signed on thelr behalf on 23 June 2023. :
- m».

thyssenkrupp Mar Systems GmbH thyssenkrupp Technologies Betenlngungen GmbH
Designated member Designated Member




THYSSENKRUPP MARINE SYSTEMS LLP

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF THYSSENKRUPP
MARINE SYSTEMS LLP.

o e 3, st e

'Report on the audit of the financial statements

Opinion ,
In our opinion, thyssenkrupp Marine Systems LLP's financial statements:

« give a true and fair view of the state of the LLP's affairs.as at 30 September 2022 and of its profit and cash flows for the year
then ended,

¢ have been properly prepared in accordance with UK-adopted interational accounting standards; and

o have been prepared in accordance with the requirements of the Companies Act 2006 as applied to limited lability partnerships
by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 20606) Regulations 2008.

We have audited the financial statements, included within the Members' Report and Financial Statements (the “Annuat Report’),
which comprise: the Statement of Financial Position as at 30 September 2022; the Statement of Comprehensive Income, the
Statement of Cash Flaws and the Statement of Changes in Equity for the year then ended and the notes to the financial -
statements, which include a description of the significant accounting policies.

Basis foropinien

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs {UK)") and applicable law. Our
rasponsibilities under ISAs (UK) are further described in the.Auditors' responsibilities for the audit of the financial statements

section of our report. We beliave that the audit evidence we have obtained is sufficient and appropriaie to provide a basis for our
opinion, ’ .

Independence

We remained independent of the LLP in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, which includes the FRC's Ethical Standard, and we have fulfiled our other ethical 1esponsnbllmes in
accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the LLP’s ability to continue as a gomg concern for a peried of at least
twelve months from when the financial statements are authorised for issue.

In auditing the fmanc:al statements, we have concluded that the members' use of the going concern basis of accountmg |n the
preparation of the financial statements is appropriate.

'

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the LLP's ability
to continue as a going concern.

Our responsibilities and the responsubdlues of the members with respect to gomg concern are described in the relevant sections
of this report. . h

=3 —



THYSSENKRUPP MARM SYSTEMS LLP

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THYSSENKRUPP
.MARINE SYSTEMS LLP (continued) e e e

Reporting on.other information

The other information comprises all of the information in the Annual Repon other than the financial statements and our auditors’
report thereon. The members are responsible for the other information. Our opinion on the financial statements does not cover
the other information and, accordingly, we do not express an audit opmlon or any form of assurance thereon.

In connectlion with our audit of the financtal statements, our responsibility is to read the other information and, in doing so, consider.
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or

otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are

required to perform procedures to conclude whether there is a material misstatement of the financial statements or 3 material

misstatement of the other information. It, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact We have nothing to report based on these responsibilities.

Responsibilities for the financial statements and the audit

Responsibilities of the members for the financial statements . .

As explained more fully in the Statement of members'’ responsibilities in respect of the financial statements, the memberis are
tesponsible for the preparatlon of the financial statements in accordance with the applicable framework and for being satisfied
that they give a true and fair view. The members are also responsible for such internal control as they determine is necessary to
enable the preparation of financial statéments that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the inembers are responsible for assessing the LLP’s ability to continue as a going concern,
disclosing, as app!icable. matters related to géir\g concern and using the going concern basis of accounting unless the members
either intend 1o liquidate the LLP or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financia!l statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is
a highlevel of assurance, butis not a guarantee that an auditconducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud.or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. .- ’

Irreguiarities, including fraud, are instances of non-compliance with laws and regula‘tidns. We design procedures in line with our
responsibilities, outlined abave, 10 detect material misstatements in respect of irregularities, inciuding fraud. The extent to which
- our procedures are capable of detecting irregularities, including fraud, is detailed below. :
Based on our understanding of the LLP and industry, we identified that the principal risks of non-compliance with laws and
regulations related to the Companies Act 2006 as applied to limited liability partnerships by the Limited Liability Partnerships
(Accounts and Audit) (Application of Companies Act 2006) Regulations 2008, and we considered the extent to which non-
compliance might have a material effect on the financial statements. We evaluated management’s incentives and opportunities
for fraudulent manipulation of the financial statements (including the risk of override of controls), and determined that the principal
risks were related to the posting of mappropnate journal enties to manipulate reported results. Audit prooedures performed by the
engagement team included:

. Enqumes of management and those charged with governance including the consuderauon of known or suspecled instances
of non-compliance with laws and regulations and fraud; :
« Identiying and tasting journal entrias, in particular any journal entries posted with unusual account combinations;




THYSSENKRUPP MARINE SYSTEMS LLP

A

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THYSSENKRUPP
MARINE SYSTEMS LLP (contmued)

. Revxewmg financial statement disclosures and testing to suppomng gocumentation to assess compliance with appllcable laws
and regulations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in the financial statements. -
Also, the risk of not detecting a materiat misstatemant due to fraud is higher than the risk of not detecting one resuiting from error,
as fraud may involve deliberate conceatment by, for example, forgery or intentionat misrepresentations. or through collusion.

A further description of our. nesponstbmtnes for the audit of the financial statements is located on the FRC's website at.
www.frc.org.uk/auditorsresponsibifities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the members of the partnership as a body in accordance
with the Companies Act 2006 as applied to limited liabdity partnerships by the Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations ‘2008 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this reportis shown or into whose hands it may come
save where expressly agreed by' our prior consent in writing. s

Other required reporting

Companies Act 2006 exceptlon reportmg

Under the Companies Act 2006 as appltcable to limited liability partnerships we are required to report to you |1 in our opinion:

"o .we have not obtained all the information and explanations we require for our audit; or

+ adequate accounting records have not been kept by the LLP, or returns adequa(é for our audit have not been received from
branches not visited by us; or

» the financial statements are not in agreement with the accounting records and retums.

]

We have no exceptions to report arising from this responsibility.

Dz

Duncan Stratford (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LL?
Chartered Accountants and Statdtory Auditors
Bristoi

9_\0‘ June 2023




THYSSENKRUPP MARINE SYSTEMS LLP
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Iy

Year ended

Note ' ) _30September 2022

€

2 ﬁevenue . } 149,485

Cost of Sales ‘ - (94,721)

Gross profit o ‘ 54,764

Administratiye expenses ‘ v . (65,285}

3 Other exceptional operating income 3,840

- & , Interest receivable/(paid) ) 6,740
Total cou‘ptehensive income/(expense) ;or theyear )

before interest on members’ loans $9

Totai cqmprehénsive incorhe/(expense) . - 5%

Notes on pages 10 to 16 form part of these financial statements.

Yearended

30 September 2021-

RS €
645,553

(636,795)
8,758
(92,897)
(3.946)

(88,085).

(88,085)




THYSSENKRUPP MARINE SYSTEMS LLP
STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2022
Year ended Year ended |
Note., 30 September 2022 30 September 2021
’ € €
Non-current assets |
6 Investments M
Current assets
7 Trade and other receivables (including 2,554,785 12,320,961
€2,350,964, 3021: €6,659, 779 recelvables
from members)
8 Cash and cash equivalents 83,612
2,638,397 12,320,961
Total assets 2,638,397 12,320,961
Current liabifities -
9 Trade and other payables (including
' €1,550,126, 2021: €10,637,080 payables . .
to members) (1,606,636) - {11,377,344)
Total liabifities (1,606,636} (11,377,344}
Total equity 1,031,761 943,617
Represenied by:
Members' other interests .
Members’ capital 1,031,702 1,031,702
Total comprehenswe mcome/(expense) 59 (88,085)
_ : 1.031.761 " 943,617
"Total members’ interests ‘ :
Members’ other interests 1,031,761 943,617
Amounts due (from)/to members (800,838} 3,977,301
230,923 4,920,918

The financial statements wpre

thyssenkrupp MarineSystems GmbH .

Designated member

proved by the Board on

Par!nershup Registration No. 0C307812 .

23 June 2023 and signed on it‘s behalf by:

o S

@

thyssenkrupp Technologies Beteiligungen GmbH

Designated Member

Notes on pages 10 to 16 form part of these fmanc'al statements




THYSSENKRUPP MARINE SYSTEMS LLP -
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Year endéd

Note - - . A 30 September 2022
: €
Cash flows from operating activities A »
Net profit/{loss) foryear 59
Adjustments for: .
4 Interest {received)/paid ' - (6,740)
(6,681)
7 Decrease in trade and other receivables 4,396,901
9 (Decrease)/ Increase in trade and other payables (9,770,709)
Net cash {outflow)/inflow frovﬁ operating
. activities . 4 {5,380,489)
Cash flows from investing activities
-4 Interest received ' : v 6,740
Funds drawn/(paid) in to/from group cash pooling 5,457,360
Net cash inﬂows/(outﬂows.) from investing 1
activities ° . 5,464,100

Cash flows from financing activities
4  Interest paid

Net cash outflows from financing activities

g Net increase in cash and cash equivalents : 83,612

8 . Cashand cash equivalents at the
beginning of year

.8 Cash and cash equivalents at the

end of year - . : 83,612

r——————————"

Notes on pages 10 to 16 form part of these financial statements.

_ Year ended

30 September 2021
€

{88,085)

3,946

(84,139)

1,850
247,513

165,224

- (161,278}

(161,278)

- (3,946)

(3,946):




THYSSENKRUPP MARINE SYSTEMS LLP
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBER 2022

(Profits)/Losses Members’ Total  Amounts due Total
to be Capital - Equity to/ (from) members’
divided members interests
€ € € s € €
At 1 October 2020 (2,250,048) 1,031,702 {1,218,346) 7,475,667 6,257,321
Allocation of prior 2,250,048 - 2,250,048 (2,250,048) -
year loss i
Total comprehensi;/e .
income/(expense) (88,085) (88,085)- - (88,085)
Other movements/ A /
reclassifications for -
amounts paid an behalf
of the LLP {1,248,318) (1,248,318)
At 30 September 2021 (88,085) 1,031,702 943617 3,977,301 4,920,918
Allacation of prior ) ’
year loss _ 88,085 - 88,085 . (88,085)
Total comprehensive 59 59 . S9
income/(expense) ) :
Amounts paid to members (4,690,054) (4,690,054)
1,031,761  (800,838) 230,923 .

At 30 September 2022 59

1,031,702

Amounts due from
Members

Notes on pages 10 to 16 form part of these financial statements.

(800,838)




THYSSENKRUPP MARINE SYSTEMS LLP
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

) 8 Accountmg Policies
THYSSENKRUPP MARINE SYSTEMS LLP {"LLP") is a Limited Liabitity Partnership incorporated i in the Umted
- Kingdom and is domiciled in England. The address of the company’s registered office is Atlas House, Dorset
Innovation Park, Wmfmh Newburgh, Dorchester, OT2 828B.

The principal activity of the Limited Liability Partnership (“LLP”) is the management oi a number of agency
agreements related to submarine contracts of the designated member.

The individual financial statements of TKMS LLP have been prepared in compliance with International Financial
Reporting Standards (IFRS) as adopted by the in accordance with UK adopted international accounting
standards, the Statement of Recommended Practice - "Accounting by Limited Liability Partnerships" and the
Companies Act 2006 and the Limited Liability Partnership (Accounts and Audit) (Application of Compames Act
2006) Regulations 2008.

a) Basisof preparation

. The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.
These consolidated and separate financial statements are prepared on 3 going concern basis, under the
historical cost convention.

b) Accounting convention

The financial statements are prepared in accordance with mternauonat accounting standards in conformity

with the requirements of the Companies Act 2006 {IASs) and under the historic cost convention. The financial
. statements have been prepared on an accruals basis and on the basis that the LLP is a going concern. The

accounting pollcues have been applied consustently, other than where new pohcues have been adopted as

disclosed in note 1{c) below.

. ¢} Newand _revised standards applied by the LLP-
There are no amendments to accounting standards or IFRIC interpretations that are effective for the year
ended 30 September 2022 that have a material impact on the company.
d} Going Concern
The financial statements have been prepared on a going concern basis. There is a cash pool arrangement
between the LLP and the members and therefore in order to have sufficient financial resources to meet its
obligations for the foreseeable future that is for at least 12 months from the date of approval of these financial
statements a letter of support from the members is required. :

‘The members, have provided written confirmation of its intention to continue to provide financial support, as
necessary, for a period of at least 12 months from the date of signing these financial statements, to ensure the
Company has adequate resources to maintain :ts operational existence and to meet any financial demands for
the foreseeable future.

e¢) Revenue

All turnover generated by the LLP during the year arose from its principal activities and was in relatnon toits
singte remaining active contract. The revenue has been recognised over time using a cost to cost method
based on the expected fees over the life of the contract. This contract’is now completed and ended in 2022,
with the remaining performance obligations being satisfied in this period. The transaction price on the
contract is fixed under the associated consortium agreement and the remaining payments on the contract
was received from the consortiain financial year 2022. Other than this contract, there are no other live
contracts, the LLP is not seekmg further contracts and no other future contracts or revenues are expected by
the LLP.

10



THYSSENKRUPP MARINE SYSTEMS LLP \
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022 :

1. Accounting Policies (continued)
f)  Foreign currency translation

Monetary assets and liabilities denaminated in foreign currencies are translated into Euro (€) at the rates of

exchange ruling at the statement of financial position date. Transactions in foreign currencies are recorded at

the rate ruling at the date of the transaction. All differences are taken to the statement of comprehensive

income. ,

g) Cashand cash equivalents

Cash and cash equivalents comprise current bank batances with banks. For the purpose of the cash flow

statement, cash equivalents are as defined above, net of outstanding bank overdrafts.

h) Financial instruments.

Amortised cost assets (including receivables from members and related parties) are primarily fmanc:al assets

with fixed or determinable payments that are not traded in an active market and are reported on the balance

sheet under "Debtors: amounts falling due within one year.” Initial measurement takes place at fair value

plus transaction costs- They are subsequently measured at amortised ¢ost, using the effective interest .

method. Valuation allowances are provided for identifiable individual risks in addition to the expected credit

losses calculated when known.

Financial liabilities (including trade and other payables) are measured at amartised cost, using the effective
interest method. Initial measurement takes place at fair value net of transaction costs incurred. In
subsequent yeérs, the amartisation and accretion of any premium or discountis included in finance
costs/income. \

Financial mstruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial liabitities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the LLP after deducting all of its liabilities. Where
shares areissued, any companent that creates afinancial liability of the LLP is presented as a liability.in'the
balance sheet. The correspondmg dividends relating to the liability component are charged as interest
expense in theé profit and loss acc0unt

i)  Group financial statements

These financial statements present information about the LLP as an individual undertaking and not about its
group. The LLP has taken the exemption available under Section 400 of the Limited Liability Partnership
Regulations 2008 from preparing consolidated Group Financial Statements on the basis that the results of the
LLP are included in the published consolidated financial statements of thyssenkrupp AG, incorporated in
Germany. Copies of the consolidated financial statements are available from thyssenkrupp, Alte 1, Postfach
45063,.45 143 €ssen, Germany. ,

i)  Profit allocation and members capital

Any profits and losses are shared equally between the members as laid down in the Partnershlp Agreement.
The capital introduced by the LLP's members is not repayable to the members during the existence of the LLP.
The capital introduced is only available for repayment on the cessation of the LLP or the withdrawal of a
member from the LLP, as laid down in the Partnership Agreement.

" K



THYSSENKRUPP MARINE SYSTEMS LLP
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

2. Revenue o
Year ended
.30 September 2022
. €
Geographical market
Africa . - 149,485
149,485
3. Profit/(Loss) from operations Year ended
30 September 2022
€
~ Profit/{Loss) from operations is shown after chavgihg / (crediting):
Kuditors' remuneration . . 8,156
Loss on foreign currency . 311
Exceptional other income (3.840)

end of the year.

Interest Receivable/(Payable) Year ended
30 September 2022
€

Bank and other interest receivable/(payable) 6,740

Members' shares of profits and losses

Year ended
30 September 2021
€

645,553

645,553

Year ended
30 September 2021
€

8,156
136

Year ended

30 September 2021
€
{3,946)

Profits/(losses) to be divided among the members, in accordance with the partnership agreement, after the

Year ended
30 September 2022
Number

. Average number of members T2

Year ended
30 September 2022

€
Average Profit/{loss) per member before
interest on members’ capital C 30

) Year ended
30 September 2021
Number

2

Year ended

30 September 2021
€
(44,043)

»

12



THYSSEI\’IKRUQP MARINE SYSTEMS LLP A
'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

6 investments , ;
: Shares in
group
undertakings
] and
participating
_ interests
Cost . - " ‘ - €
As at 30 September 2021 angd 30 September 2022 ' : -
Provisions for diminution in value
As at 30 September 2021 and 30 September 2022
Net book value , S
As at 30 September 2021 and 30 September 2022
Holdings of more than 20% .
The LLP hoids more than 20% of the share capital of the following companies:
Company ) Country of registration or Shares held
’ Incorporation . . . Class %
Subsidiary undertakings
thyssenkrupp Marine Systems India o
Private Limited : India . " Ordinary 100.00

Registered office: 16th Floor, Building No. 9, Tower B, DLF Cyber City, Phase - )ll, Gurgaon - 1220‘02., INDIA

The aggregate amount of capital and reserves and the resuits of these undenakmgs for the last relevan( '
financial year were as follows:

Capital and ' Profit
Reserves  for the year ended
30 September 2022 30 September 2022
Principal activity € ' €
thyssenkrupp Marine Systems India s
Private Limited Support services 294,148 ‘ 18,802

On 12 December 2022, the wholly owned subsidiary undertaking thyssenkrupp Marine Systems India Private
Limited merged with Atlas Elektronik India. The remaining entity after this merger, Atlas Elektronik India, is
an entity within the Atlas Eiektronik Group. Thyssenkrupp Marine Svstems LLP does not have any subsidiaries
or shares in th:rd party companies anymore.

13



THYSSENKRUPP MARINE SYSTEMS LLP A
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

7. Trade and other receivables ,
30 September 2022 30 September 2021
€ . €
Current assets
Receivables from members ' o 2,350,963 , 6,659,779
Receivables from related parties (note 14) 203,822 A - 5,661,182
2,554,785 12,320,961

Receivabies from related parties represent group cash pool facility balances which are unsecured and are
_tepayable on demand, bearing interest at variable rates. ’

Receivables are stated after loss allowances of €nil (20i1: €nil).

8. Cash and cash equivalents
At Cash flow . At Cash flow At
30 September © 30'September 30 September
2020 2021 . . 2022
€ N € € _ €
Cash atbank andinhand . . - 83612 .. 83612
. 83,612 83,612
9, Trade and other payables
30 September 2022 - 30September 2021
€ : €
Current liabilities

Payables to members _ - 1,550,126 10,637,080
Payables torelated parties . 48,514 62,135
' Other payables 7,996 678,129
1,606,636 11,377,344

Non-current liabilities . .
Other payables . - -
1,606,636 . 11,377,344

'
14



THYSSENKRUPP MARINE SYSTEMS LLP :
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

10. financial assets and liibilities

The LLP’s financial instruments comprise trade and other receivables and trade and other payables that arise
directly from its operations.

“The main purpose of these financial instruments is to finance the LLP’s operations. .

- 30 September 2022 30 September 2021
Extef\t and nature of financial instruments : . € €

The LLP held the following financial assets:

Trade and other receivables including amounts owed by members 2,554,785 . 12,320,961
" Cashinhand and at bank . 83,612 .

2,638,397 £12,320,961
Finangial fiabilities

. Financial liabilities comprise amounts owed to members, employee costs and other liabilities arising from
trading operations. : * .

30 Septembe( 2022 30September 2021

€ €
The LLP had the following financial liabilities:
Trade and other payables ' 1,606,636 11,377,344,
; . 1,606,636 - 11,377,344

. 30 September 2022 30 September Zoil
Maturity of financial Habilities o € €

The maturity of the above financial liabilities is as follows:

Within one year ' . 1,606,636 11,377,344
After more than one year - .

1,606,636 11,377,344

1§
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Financial assets and liabilities (cont.)

Continent liabilities - 5 . '
The Republic of Korea is claiming damages in the amount of €201 million from thyssenkrupp Marine Systems

-GmbH in arbitration proceedings before the ICC for delayed delivery of submarines buift by Korean shipyards

using material packages from thyssenkrupp Marine Systems and supplied to the shipyards by the Republic of
Korea under related contracts. As the material packages were delivered to the shipyards on time,
thyssenkrupp Marine Systems believes respansibility lies with the Korean shipyards, which were under a
construction and delivery ohligation to the Republic of Korea under their own bilateral contracts. The .
Republic of Karea is asserting claims against the shipyards in separate proceedings. The outcome of DAPA's
proceedings may result in a liability for the consortium formed by thyssenkrupp Marine Systems GmbH and
tkMS LLP however, thyssenkrupp Marine Systems has indemnified tkMS LLP against any cost arising.

Borrowing facilities

At 30-September 2022, the LLP had no undrawn committed borrowing facilities (2021: none}).

Employees
The average number of employees during the yeér'was nil (2021 - nil). .
Operating lease commitments

At 30 September 2022 the LLP had no commitments to make payments under non-cancellable operating

leases (2021: €nit). Operating lease payments recognised in the Statement of Comprehensive Income for
the year totalled €nil {2021: €nil).

Controt i

The company regarded by the directors as being the ultimate controlling company is thyssénkrupp AG and
the immediate parent group undertaking is thyssenkrupp Marine Systems GmbH, who are both
incorporated in Germany. This is the largest and smallest group within which is consolidated. The

consolidated financial statements of thyssenkrupp AG can be obtained from thyssenkrupp AG, Postfach
45063, 45143 Essen, Germany.

Related party ttansactions

At the statement of financial posmon date thyssenkrupp Marine Systems GmbH, a member, owed
€2,350,963 in receivables from members {2021: owed €6,659, 779 in receivables from members). Also, the
LLP was owed at the statement of financial position date €203,822 (2021: €5,661,182) from the Group's
uftimate parent undertaking, thyssenkrupp AG related to a cash pool facility. The LLP owes thyssenkrupp

- Marine Systems GmbH, a member, amounts of €1,550,126 (2021: €10,637,080). There are also amounts

owing of €42,599 (2021: €44,270) to Atlas Elektronik UK Limited, a related entity within the Group for
professional services support. Similar amounts are owed to ThyssenKrupp UK PLC for €5,915 (2021: €17,865).
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