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ALUMINIUM & PLASTICS SYSTEMS (HOLDINGS) LTD
REGISTERED NUMBER: NI631000 :

BALANCE SHEET
AS AT 31 MARCH 2022

v

2022 - 2021
' Note £ £
Fixed assets o .
Investments a o 3 1,700,000 1,700,000

Current assegs

Cash at bank and in hand - : ' _ o 5 5
Total assets less current liabilities o S ’ 1,700,005 1,700,005

Capital and reservcs

Called up share capital ' , ) 1,360,005 1,360,005
Capital redemption reserve - : ’ 340,000 340,000
Total shareholders’ funds o ‘ , ' 1,700,005 1,700,005 -

The directors consider that the Company is entltled to exemptton from audit under section 477 of the
Companies Act 2006,

The members have not required the Company to obtain an audlt for the year in question in accordance with
section 476 of the Companies Act 2006. _ e

) The directors acknowledge their responsiBiIities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The Company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime and in accordance with the prov&ssons of FRS 102 Section
1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signéd on its behalf by:

DocuSigned by:
s
-65A004D76D0243C...

G A McNeill
Director

Date:29-Jun-2022

The notes on pages 2 to 4 form part of thése financial statements.
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"ALUMINIUM & PLASTICS SYSTEMS (HOLDINGS) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continued)

26

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, foans to related parties and investments in ordinary shares. .

. Debt instruments (other than those wholly repayable or receivable within one year), including loans

and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one.year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in
case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured,. initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

" For financial assets measured at cost less impairment, the impairment loss is measured as the

difference between an asset's carrying amount and best estimate of the recoverable amount, which

. is an approximation of the amount that the Company would receive for the asset if it were to be sold

2.7

2.8

at the Balance Sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Dividends

Equity dividends are recognised when tﬁey become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. .

Current taxation

Tax is recognised in Statement of Comprehensive Income except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised -
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the Balance Sheet date in the countries where the Company
operates and generates income. -
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ALUMINIUM & PLASTICS SYSTEMS (HOLDINGS) LTD

' NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

3. investments
Investments
in subsidiary
companies
£
Cost and net book valtie )
At 1 April 2021 - ' 1,700,000
At 31 March 2022 - , 1,700,000
Subsidiary undertaking
The folIowfng was a subsidiary undertaking of the Compépy:
] Class of
Name ' Registered office Principal activity shares Holding
Aluminium & Plastics Northern Ireland _ Stockholding and Ordinary 100%
Systems Limited o distribution of aluminium- shares of £1

. and plastic products each

The directors believe that the carryiné value of the investment is supported by its underlying net assets.
The registered office of Aluminium & Plastics Systems Limited is 25-27 Enterprise Crescent, Ballinderry
Road, Lisburn, BT28 2BP. ‘

4. . Related party'transactions.
The Company has taken advantage of the exemptions under paragraph 33.1A from the provision of FRS
102 not to disclose related party transactions with wholly owned subsidiaries.

5. Ultimate parent undertaking and controlling party

The directors are the ultimate controlling parties of the Company.
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