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PREMIERE CIRCUS LTD

BALANCE SHEET

AS AT 31 MARCH 2020

2020

Notes £
Fixed assets
Tangible assets 3
Current assets
Debtors 4 45,120
Cash at bank and in hand 55433

100,553
Creditors: amounts falling due within one year
5 (72,980}

Net current assets

Total assets less current liabilities

Reserves

Income and expenditure account

Nembers’ funds

The directors of the company have elected not ta include 4 copy of the income and expenditure account within the financial

statements.

27,573

27,573

27,573

27,573

2019

52,789
45,882

98,671

(72,164)

243

26,507

20,750

26,750

26,750

For the financial year ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its finuncial statements for the yeur in question in accordance with

section 476.

These finuncial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the

small companies regime.




PREMIERE CIRCUS LTD

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2020

The financia. statements were approved by the board of directors and authorised for issue on 2 December 2020 and are signed on ity
behalf by:

Mrs A Anderson

Director

Company Registration No. NI1053596




PREMIERE CIRCUS LTD

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 MARCH 2020

Accounting policies

Company information

Premizre Circus Ltd is a private company limited by guarantee incorporated in Northern lreland. ‘The registered office is 23 -
25 Gordon Street, Belfast, Co. Antrim, Nerthemn Ireland, BT 2LG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Irelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company, Monetary amounts in thess
financial statements are roundsd to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
arc set out below,

Income and expenditure

Income and expenses are meluded in the financial statements as they become receivable or due.

Expenses include VAT where upplicable as the company cunnot reclaim it

Tangible fixed assets
Tangible fixed asscts are initially measured at cost and subscquently meusured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Plant and cquipment 33% Straight Line

The gain or loss arising on the disposal of an asset is determined &3 the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to surplus or deficit.

Impairment of fixed assets

At each reporting period end date, the company reviews the carryimg amounts of its tangible assets to determing whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the asset 1s estimated in order to determine the extent of the impairment loss (if any), Where it is not possible to estimate the
recoverable amout of an individual asset, the company estimates the recoverable amount of the cash-generating vnit to which
the asset helongs.




PREMIERE CIRCUS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using & pre-tax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asscet for which the estimates of future cush flows have not been adjusted.

If the recoverable amount of an assct {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in surplus or deficit, unless the relevant assct is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decresse.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impaitment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in surplus or deficit, unless the relevant asset is carried at a revalued amount,
in which case the reversal of the impairment loss is treated as a revaluation increase.

{ash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks, other short-term
liguid investments with original maturities of three meonths or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section |1 *Basic Financial Instruments’ and Sectien 12 *Other Financial
Instruments Issues” of FRS 142 to all of its financial instruments.

Financial instruments are recognised in the cotmpany's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic {inanciad assets

Basic tinancial asscts, which melude debtors and cash and bank balances, are mitially measured at transaction price mcluding
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future reccipts discounted at 1
market rate of interest. Financial assets classified as receivable within one year are not amortised.




PREMIERE CIRCUS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

1 Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrungements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liabilitics

Basic financial habilitics, including creditors, bank loans, loans from fellow group companics and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the preseat value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rzte method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payvable are classified as carrent liabilities if payment is due within one vear or less. If not, they are
preserted as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

1.7 Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At ¢ach reporting end date, mouctary asscts and labilitics that are denominated in foreign currencics are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included
in profit or loss.

2 Employees

The average monthly number of persons (including directors) employed by the company during the yoar was:

2020 2019

Number Number

Total




PREMIERE CIRCUS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

3 Tangible fixed assets
Plant and
equipment
£
Cost
At | April 2019 and 31 Marck 2020 12,463
Depreciation and impairment
At | April 2019 12,220
Depreciation charged in the year 243
At 3] March 2020 12,463
Carrying amount
At 31 March 2020 -
At 31 March 2019 243
4 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade Debtors 28,909 36,578
Other debtors 16,211 16,211
45,120 52,789
5 Creditors: amounts falling due within one vear
2020 2019
£ £
Trade creditors 10,174 6,070
Amounts owed to group undertakings 54.672 63,525
Taxation and social security 7,384 951
Other creditors 750 1,618
72,980 72,164




PREMIERE CIRCUS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

6 Members’ liability

The compuny is limited by guarantee, not having a share capital and conscquently the hability of members is limited. subject to
an undertaking by each member to contribute to the net assets or liabilities of the company on winding up such amounts as may
be required not exceeding £1.

7 Related party transactions

During the year Premiere Circus Limited { PC) entered nto transactions with Beltast Community Circus School (BCCS), a
related party. BCCS is the ultimate parent company o PC. The bzlance owed to BCCS at the balance sheet date was £54,672
(2019 - £63,525).

PC also entered into transactions with Festival of Fools Ltd (FOF), a Related Party. PC and FOF are under common control.
The balance owing to Premicre Circus at the Bulance Sheet date was £16,210 (2019 - £16,210).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



