A}

KNAV Lu'mted
St: t"r_yAudltors
Hygeia Building.
Groufid Floor

66-68;College Road
iH'arf‘o‘w

HAI IBE

Registration. numbier: N1036899:

Per51stent Systems UK Limited

(formerly Aepona Limited)

Annual Réportiand Financial Statemients

.
forthe Year Ended 31 March 2022

>
<
[=}
[
[+ 4
2
I
fu

ll i I lll

30/03/2023
COMPANIES HOUSE

l
I
|
J
i
i



¢t

Persistent Systems! UK Lirnited
(formerly Aepons Lin

‘Contents
(
‘Compdny Information ' !
Directors' Report 2
Statement-of Directors! Resgonsibilities 3
Indegenderit Auditors Report 4106
Profit and Loss Account _ _ 8
‘Balarice Sheet - 9
Staternent of Chiafiges in Equity V)

Notes:to:the; Financial Statemerits: 110 iy



Directors.

‘Company secretary

Registered office

Auditors

Persistent Systerns: UK Limited
(formerly Aepona Limited)

Company Information

"MrR Sukuyniar
Mr S.Y Sapre
‘Mr'N Upadhye

Mr'S Y Sapre

Forgyth House
Gromac: Square;
Belfast
BT28LA

KNAV Limited
Statuitory- Auiditers
Hygeia Building

Ground Floor

-66-68 College Road
Middlesex:
HAL IBE

Page. |



Persistent Systems UK Limited.
(forimerly Aéepona Limited)

Directors' Report for the Year Ended 31 March 2022

The directors:present their réport and the finahicial statements for the:year ended 31 March 2022.

‘Change of corapany name.
The company’ changed its name from Ae¢pona Limited td Persistent Systems UK: Limited -éffective from 20
Margh 2023,

Directors of the:comipany
The directors who held office during the; year were as follows:

Mr S.Y Sapre - Cortipany: secretary and director

Mr N Upadhye

"The following ditector was appoinfed dfter the yedr-eénd:
Mr R Sukumar (appointed 10 Noveriber 2022)

Principal activity :

‘The prinicipal activity of the company is. that of the provision of télecommunications Software products, services.
and solutions..

Going concern

‘The; financial. statements -have: been prepared on the assymption: that-the company remains: a going:concern. The
directors - consider that the ultimdte parent company will continue: to provide fi naricial support and honour the
.companys obhgatlons as ‘they- arise, if required to.do so. Accordingly these fiddncial statements; have been
prepated on 4 going concern.basis.

Disclosure of information to the auditors

Each director has taken steps that they ought. to. have taken as a director in order to make thérns¢lvés aware of
any relevant audit information and. to. establish that the - compaiiy's audxtors are aware of that information. The
directors confirny that thére is no relévant information that: they know of and of which they. kiow the auditors dre
unaware.

Reappointment of auditors _ ‘ N
The auditors KNAV -are.deemed. to be reappointed under section 487¢2) of the Comgpaiies. Act 2006:

Small companies piovision statemient
‘This report has been prepared ‘in accordance with the special provisions relating to companies subject to. the:
smiall: companies fegime: within Part 15 of'the Companies: Act’ 2006.

“This report was approved by thie Boatd on 22 March 2023 dnd signed on its behalf by:

er N Up dhye
Diréctor
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Persistent Systems UK Limited
{(formerly Aépona Limited)

Statement of Directors' Responsibilities

The:directors acknowledge their fespossibilities for preparing the Annual Report and the financial statements in
accordance with applicable law. and regulations.

Corpany law requires the directors: to prepare: financial staterrients for each. financial year. Under that. law the
directors have elected to prepare the financial statements. in accordance with United ngdom Generally
Accepted Accounting Practice (Uited Kingdom Accounting Standards; and applicable law). Under ¢ompany
law-the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of'the: state of affairs.of the compariy atid of the profit or-loss of the company: for that period. In preparing
‘these financial statements,, the directors are required:to:

= select suitable accounting policies.and apply: them consistently;
= make judgethents afid accouriting estimates that are reasonable;and prudent;

* prepare the financial statements..on the ‘going’ concern basis: unless it:is inappropriateto presume that the:
company will continue in business.

The directors are responsible for keeping ddequate accounting récords that are suffici¢nt to show-and explairi the:
company's: transactions and disclose: with reasonablé accuracy at any time the financial position of the company
and enable. thein to-énsure that the financial statements comply with the Companies Act 2006. They: are also.
responsible for. safeguardmg the assets: of the company and hence for taking reasonable steps for the prevention.
-and detection of fraud and.other irregularities.

The directors confirm that so fir a5 they ate. aware;. there is no relevant audit. information (as defined by section
418(3) of the:Companies Act: 2006) of which the company’s auditors are unaware. They have tiken.all the: steps
that they ought to- have takén 2s. directors iri, 6fder to-make themselves aware of any. relevant audit. information
and to establishi that the company's ‘auditors are aware: of that informatiori,
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Persistent Systems UK Limited
(formerly Aepona Limited)

Independent Auditor's Report to-the: Members of Persistent Systems UK Limited

Opinion

"We have audited the financial statements of Persistent Systems UK’ Limited (the, ‘company’) for the yeat ended.
3k March 2022, which comprise. the Profit and Loss. Account, Balance Sheet, Statemient of Changes in Equity,
and Notes to the Financial ‘Statements, mcludmg a summary. of sngmf cant-accounting policies, The financial
reporting framework that hasi been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 Section iA "The Financial, Reporting Standard. appficable:in the UK
and Republic-of Irelard’ (United Kingdom Generally Accepted Accounting Practice):

In.our opinion the financial statements:

« give a true-and fair view of the state of the ‘company’s affairs as at 31 March.2022 and of"its profit for the
yearthen ended;

* have been properly prepared.in accordance with. United Kingdom Generally Accepted Accounting Practice;
and

« have been prepared in-accordance:with the requirements: of the. Companies Act 2006.

Basis for opinion

We conducted our ‘audit in accordance with Interatignal :Standards on Auditing (UK) -(ISAs (UK)) and
applicable law. Our responsibilities under those standards are further deseribed in the aiditor respotisibilities foF
the audit of the financial statements section. of our report "We- are independétit of the company-in accordance
with the ethicai requirements that are relevant to our audit of the. financial statements in: the UK lm,ludmg the
ERC’s Ettijcal Standard, and we have fulfilled our other ethical responsxbxhtxcs in 4ctordanice with these
requirements; ‘We believe that the: audit: evidénce We have obtainéd is sufficient and. appropriate to provide a
basis fof-our opinion.

Conclusions rélating to going concern
_In auditing the financial statements, we have concluded that the director’s. use of the going concern basis of
accounting.in the preparation of the financial statéments is appropriate:

Based on the work we. have performed, we have: not identified any' material uncertainties relating. to. events or
conditions that, individually or-collectively, may cast significant doubt on the company's ability to continue:as a
.going concern-for a period of at least twelve months: from when the: original. financial $tatements. were authonsed'
for issue.

Our responsibilities and' the responsibilities of the directors with. respect to going concerr are- described ir the
relevant sections of this report. - :

Other-information

The: directors are responsible. for the othér information.The ‘other information comprises the: information
included: in: the annaal report, other thap the financial statements and our auditor’s report thereon. Our opinion
on the financial statements does not cover the ‘other informiation and, except to the exterit otherwise explicitly
stated in our report, we do not.express dny form of-assurance conclusion thergon.

Tn connection with our audit of the financial statemefits, our responsibility is to read the dtheér information and,

i’ doing so, consider ‘whether the othef informatioa is matérially. inconsistent with the financial statements, or
our: knowledge obtained in the audit or otherwise: appears to be. matenally misstated: 1f we: identify such.material
inconsistencies-or apparent material imisstatements, we are required to ‘determine whether there is a2 material
misstatement in the financial stafements or:a material misstatement of the ‘other inforthation., If, based on- the
wotk we have performed, we. concludé. that there is a material misstatement' of this-other- information, we. are
required to: report that fact.
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= the financial staternents -are riot in agreéement with thé dc¢counting records and returns;; or,

Persistent Systems UK Limited
(formerly Aepona Limited).

Independent Auditor's Report to the Members of Persistent Systems UK Limited.
(continued):

‘We have nothing:to.report in this regard.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on:the: work undestaken in. the course of the audit:

» the information: gwen in the Directors' Report for the financial year for which. the financial statements: are
prepared is consistent with:the financial statements; and

» the Directors' Report has been prepared in accordance with applicablelegal requirements.

Matters on which we are required to report.by:exception
In the light of our knowledge and understanding of the: company and its environment obtained in the course of”

the.audit, we-have not identified material misstatéments in the Directorst Report.

We: have nothmg to report in. respect of the following matters where the Compames Act 2006 requireés us. to
feport to you if} 1n our opinion:

= adeguate’ accountmg records have: not been kept, or retirfis adequate for our udit have not been received
from branches: not visited by us; or

» ceértain disclosures. of directors" remuneration specified by law are not made; or:
+ we have not received:all.the:inforination and explanatioris we reguire:for our andit; or ™"

+ the directors were not entitled to prepare the financial :statemerits in accordance §vith the $mall’ companies
régime and take -advantage of the small companies’ exemptions in preparing the directors” report and fromi.
the requirement to prepare.a strategic report.

Resporisibilities of directors

As: explained ‘more fully in the Statefnent of Directors! Responsibilities [set out on page 3], the directors are

responsxblc for the preparation of the financial statements.and for being satisfied that they' give a true arid fair

view; arid for such internal control as the ditectors: determine: is ‘necessary. to enable the preparation of financial
statements that aré frée from material misstatement, whethér due to fraud or etror.

In preparing the financial statements, the difectors are responsible for assessing the .company's ability :to
continiie. as 4. going concern, dlsclosmg, s apphcable atters related to- going, concern and using thei.going
concern basis of accounting unless: the directors either intend. to: hquxdatc the company. or tg cease operations, or,
have no, realistic altérhative butito:do'so.

Auditor Responsibilities. for-the audit of the finincial statements v
Our-objectives. are to obtain reasoiiable assurance. about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or efror, and to issie an- auditor’s repoit: that ‘includes our.

-opinion. Reasonable assurance is a. hlgh level of assurance, but is not a guarantee that an audit conducted. in

accordance with ISAs (UK) will always detect.a material misstatement when it exists, Misstatemeiits can arise

from fraud or efror-and are congidered material if; mdmdually or in the aggregate, they could: reasonably be:
xpected-to influence the economic decisions; of users taken on the basis of these financial statements.
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Persistent Systenis. UK Limited
(formerly Aepona Limited)

Indépendent Auditor's Report to the Members of Persistent Systems UK Limited.
(¢ontinued)

Extent:to which the auditis capable of detecting irregularities, including fraud

We. desrgn our procedures so as 10 obtain sufficient: appropriate: audit evidence that the finaficial statements dre
not materially misstated due to non-coimpliance with laws and regulanons or due to fraud or error.

We are not responsible for preventing non-compliance and cannot be expected to-detect nghiconipliance with all
laws and regulations. - this responsibility lies: with minagement with the oversight of the Directors.

Based on our understdnding of the Company and industry, -discussions ‘with management, we identified
‘Companies Act 2006, Financial Reporting Standard 102: Section 1A, anid UK taxation legislation as having a
direct effect on the'amounts: and disclosires in the financial statéments.

As part of the engagement: team discussion about how and where the; Company’s finan¢ial statements may be:
materially misstated due to fraud, we did not identify-afiy:ateas with an increased risk of fraud:

Onir audit procedures included:

* enquiry of managemerit about the Comipariy’s policies, procedures ‘and related controls regarding compliance.
‘with. laws and regulauons and if there are any k.nown mstances of non—complxance

¢ enqurry of management and review and mspectlon of relevant correspondence with, any Iegal firms;

« evaluation of the selection and application of accounting policies related. to: subjective, measureiments and
complex transactions;

« analytical. procedures to 1dentrfy any unusual or unexpected relationships;

« testing the-appropriateness of journal entries recorded in the general ledger and other adjustments: made in the:
prepatation of the financial statements;

» review of‘accounting estimates for biases.

Qwing . thie itihérent limitations of an audit, there' is an unavoidable risk that some material misstatements of
the financial statements may not be detected, even though: the audit is. propetly planned and performed in
accordance: with the [SAs (UK)

The potential effects of ‘inherent limitations are particularly: significant in the case of misstatement. resulhng
from fraud because fraud may involve sophisticated. aid carefully organized scheres dcsngned to conceal it,
mc]udmc deliberate failure-to.record transactions, collusion or intentional misrepreseiitations being:made to us.

A 'further description of our _respo_nsrbrhtxes is available on the Fr_nancra'lvRepomng Council’s ‘website at:
www.fre.org.uk/auditorsresponsibilities. This description forms: part of our auditor’s repoit.
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Persistent Systems UK’ Limited:
{(formerly Aepona Limited)

Use:of oiar report

Tlus repott- is: rnade solely to the company 's members asa body, in. accordance wnh Chapter 3.of Part 16: of the
lhose xﬁatﬁers we.are requu'ed to. state to them m an auduor’s report and for. no- other purpose To the fuitlest
extent permmed by law, we-do not accept or asstumie reaponsxbxhty to anyone other tha the company and.the
comipany’s fembers ‘asia bédy, for ouiaudit waork; for- thiis report, or-for the opinions:we. have formed

. -
1
IAVAY

.l,ditor)? -

thtuitory Auditor
Hygeia Building:
Ground Floor
:66-68 College Road
Hamfow
Middlesex
HAL1BE:

. . . “Jdo

2023'09'UK TN Ce . . d
22 March 2023
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Persistent Systems UK Linnif
(formerly Aepona Limited)

Profit-and Loss Account for the Year Ended 31 March 2022

31 March 31 March;

2022 2021

_ Note £ £
Turmove: 3,199,761 3,783,526
Cost 6E sales (1,626327) _ (1,812,224)
Gross profit .. 1,573,434 1,971,302
Administrative expenses: (326,203) (564,293)
Other operating income ot 51,989

Operating profit 1,247,231, 1,458,998,
Interest payable and similar expenses @829%). . (109,865)

Profit before tax: ' 4 1,168,937, .__,_ 1,349,133

Profit for the financial year 1,168,937 1,349,133

The notes.ofi pages:11 to 19 forin.an integeal part of these financial stiténents,
) Page8 T



Persistent Systems UK Limited
(formerly Aepona Limited)

{(Registration number: N1036899)

Balance Sheet as at-31 Maich 2022
31 March 31 March
. 2022 ‘2021
Note. £ £

Fixed assets:

Intangible assets 5 368,684 -
Tangible assets 6 23231 43312,
391,915 43,312

Current.assets

Debtors: 7 1,054,657 963,297

Cash at barik and in hand 286,581 108465
1,341,238 1,071,762

Creditors: Amouts, falling due within one year 3 _ (3,134,751) 13,685,609).

Net:current liabilities — (‘)5,793,5?1,3) . _l'(~2-,_6'1'3;§'{!7);

Net liabilities. . (1,401,598)

‘Capital and'reservés
Called up share capital 9 12,393,827 12;393,827
Retained:carnings {13,795 ,425) (14,964,362)

Shareholders' deficit ' _ (1,401,598)  (2,570,535)

These financial statements. have ‘been preparéd and‘déiive,r‘ed'ih accordance with tfié _'_spgi;’fé‘l’ provisions. relatifig:
to-companies subjeét to-the small companfies regime within Part 15:0f the Companies: Act 2006:

‘These financial statements. were approved: and authorised for issiie by the Board: on 32' March 2023 and sigried,
onits behalf by: - :

Mr N Upadgye:
‘Director

‘The notes:on pages: 11to-19 form:an.integral part:of thésé financial statements.
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Persistent Systemis UK Limited
{formerly Aepona Limited)

‘Statement of Ch‘a‘n‘ge‘sv in Equity for '_t_jl,i,ve': Year Ended 31 Maréh 2022

At 1-April 2020
Profit:for the year
At 31 March 2021

At] April 2021
Profitfor the year

At31 March 2022

Share capital

£
12,393,827

Retained,
earfiings:
£;

(16313.495)

Total
£
{3.919:668)

1,349,133

1,349,133

12,393,827

(14,964,362)

2,570,535)

Share capital
£

12,393,827

Retained,
earnings:
) £

(14,964,362),

Total
- ‘£
(2,570535)

;168,937

L5

1,168,937

(13,795,425,

(1,401:;598)

12,393,827

‘The fiotes-on pages: 11 to. 19 form:an iintegral.part;of these financial statements.
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Persistent Systems UK Limited
‘(formerly Aepona Limited)

-Notes to the Financial Statements for the Year Enided 31 March 2022

1 -Generalinformation:

The company is a private company: limited: by share capital, incorporated in the UK.
The company was: formerly known.as Aepona Limited.

The address of its: registered:office is:

Forsyth House

Cromac Square
' Belfast:

BTZ 8LA

Northern Iréland

These financial stafements -were authorised for issue by the Board on22 March 2023,

2 Accounting policies

Summary of significant accounting policies and Key accounting gstimates
The pnncxpal accoudting policies applied in the preparation of these finaricial statemenis are set out below..
‘These policies have been consistently: applied to all the-years presented; unless otherwise stated.

Statement of compliance

These financial statements have: been prepared in-accordance with Financial Reporting Standard 102 Seétion. LA
- 'The Finaricial Reporting Standard applicable in the UK and, Republic of Ireland' (FRS 102), and the
‘Comparies Act 2006. '

Basis of preparation

‘These financial statemerits have been prepared using the’ historical cost onverition except that as disclosed in.
the-dccoiin ing pOlICIGS gertainitems are shown at fair value.

“Ehé furictional -and présentational currency: is: GBP ‘Sterling. (£), ‘being the: currency: of the primary economic
environment in which the comipany operates jit.. The;dmounts dre' ‘presented rounded to the'nearest pound,

Going concern

The financial statements have: been prepared o the assumption that the company: refriains a ‘going:concern. The
dxrectors consider that the ultimate parent company will continue to provide. financial support and honour the:
‘company’s. obligations. as they arise, if requiréd to. do: so. Accordingly thése financial Statéments have -beén.
;prepared on a going concernbasis..
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Persistent Systems UK Limited
(formerly Aepona Limited).

Notes to the Financial Statements for thie Year Ended 31 March 2022 (continued)

2. Accounting policies.(continued)

Revenue recognition

The company: sells software ‘and related professicnal servicés. As the related seivice are: considered essentidl to
the customers use of software prodiits, both. the software: licence. revenue and the service revenue are
recognised. ifi conformuty with tlié percentage of completion contract accounting method. Changes in. estimated
costs-and anticipated losses, it any, are recognised immiediately in the pefiod in which they ate: determmed

The policy forrevenue recognition.is. as follows:

Product sales: _

Reveénue for licences, intepratign, implementation ‘and added functionality are treated as -one contract and
recognised based on an estimate of percentage completion. ‘With respect to licences, where the: customer obtains
‘the. "fight to use" the licences,. revenue is. recognised ‘when the licence is made aviilable to the .customer. Whete
the:customer 'obtains a "right to access™, revenue is recognised evenly over’ the: access period.

Service sales:
Revenue for- consultancy is'recognised based on time and expenses incurred;
Revenue for training services is reoogmsed based on the: provision:of services;;
-Revenue for fixed price contractsis recoi,msed based on an estimate: of percentage completion; and
Revenue for maintenance-and suppért is.récognised based on. time apportionment over the length of the contract.

When services are. completed in, advance: of i mvotcmg the customer, the associated revenue is recorded on.the
balance sheet as accrued income: When invoicing occurs in advance of completion of service the reveriue
atttibutable to uncompleted work is recorded on the balance sheet-as deferred. income.

Foreign currency transactions and balances

Transactions in foréign currencies. are initially recorded at the functional currency rate prevailing at the date of
the transaction. Monetary asscts -and liabilities depominated in forcigh curréncies. are fettanslated into: the:
respective functional. currency of. the entity-at: the rates: prevailing on, the reporting penod date.. Non-monetary:
items carried at fair value that are denominated in foreign currencies are retranslated at the rate on the date when
the fair value-is ré-medsured.

Non=monetary items measured in terms of historical cost in a foreign currency are not retranslated.

Tax

Cuirent tax is recognised. for the amount of income tax payable: i, respect. of the taxable: profit for the:current or
past reporting periods wusifig the tax rates ard: laws that have been. enacted or substantively enacted by the
reporting.date.

Deferred tax is provided, in full on timing differences which result in an: obligation at the: balance sheet date to
pay more tax; or a ight to pay less tax, at @ future, at rates expecied to apply when they crystallise, based on
current tax rates: and law. Timing differences arise. from. the inclusion .of items -of income and expendxture i
taxation. computations in periods different fiom those in which, they are. includéd in the financial statements.
Deferred tax assets: aré recognised (o. the extent that it is regarded as more hkely than ot ithat they: will be
covered. Déferred tax assets and liabilities.are not discounted.
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Persistent Systems: UK Limited
(formerly Aepona Limited)

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

2 Accounting policies (continiued)

Tarigible assets
Tangible assets. are ‘stated in the balance sheét at cost; less any subsequent accumulated: depreciation and
subsequent accumulated impairment: 1osses..

The cost.-of tangible: assets includes directly .attributable incremental. Costs incurred in their acquisition. and
installation..

Dépréciation
Dépreciation is charged so-as to write off the cost of assets, -other than land and properties under construction
over their. estimated useful lives, as.follows:

Asset class Depreciation method.and rate
Leasehold improvements Straiglit line over 3 years
Equfpmeﬁp, fixtures & fittings and compiters . Straight line over 3 years
Gaodwill

Goodwill arising’ on. the acquisition of .an entity represents the :excess of the: cost of a¢quisition over the
company’s interest:in the fiet fair valug of'the identifiable assets, lxabllmcs and contmgent habnlxtxes of the-entity
recognised at the:date of acquisition. ‘

Goodwill is amortised over its €xpectéd usefiil life which: is estimated to be seven yedrs.. In estlmatmg the useful
econormic life; account has been taken of the nature of the business acquired. and the useful: economic: life of the:
brand. ‘Goodwill s assessed for impairment ‘when there dre indicators of impairment and any impairmeéntis
charged:to the income statemetit. No reversals of impairment are recognised.

Acquired intangjble assets

,Acqulred mtanglble assefs consist of customer relationships and is- recogiised at fair value at the acquisition
date: ‘Subsequently, they are aiortised. over the finite useful economic- life ‘and reviewed. annually for
ifpairment:

Stibsequent €xperiditures are capitalised only when they. inctease: the, future. economic: benefits embodied. in. the:
specific asset to: which they relate.

Amortisation _
Amortisation i provided on intangible assets so-as to write off the cost, less any estimated. residual value, over
their useful life.as follows: .

Asset-class Amortisation method and rate
‘Custommeér reldtionships Straight line:over 7 years
Goodwill Straight line:over 7 years

‘Cash and cash equivalents
Cash and cash equwalents compnse cash on hand -and call deposits; and othet short:term highly hquxd
investments that are. teadﬂy convertible to a krown amotint of cash and are subjéct to ad insignificant risk of
change it value:
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Persistent Systems UK Liinited
(formerly Aepona Limited)

Notes; to the Financial Statements for the Year Ended 31 March: 2022 (continued)

2. Accounting policies (continiied)

Trade debtors _
Trade debtors are amounts dile from cistomers fof ierchandise sold: or services performed in the ordinary
course:of business,

Trade debtors-are- recognised mmally at:the transaction price. They are subsequently measured at-amortised cost
using the effective, interest method, less provision. for impairment, A provision, for the impairment of trade
debtors is established when there is: objective evidence that the company will not be able-to collect all amounts
due.according to the-original terms:of the recéivables.

Tride creditors

‘Trade creditors are obhg,anons to ;pay for goods. or sefvices that have been acquired in the ordinary course of
‘business from suppliefs.. Accounts payable are classified as. curfenit liabilities if the comipany does not have ‘an
unconditional right, at the end of the reportmg period, to defer settlement of the :creditor- for at Jeast twelve
months after the reporting; date. If there is'an uricornditional right to defer settlément for at ledst twelve, months
after the reporting date, they are presented as non-current: liabilities.

“Trade creditors are recogrised. initially at the transamon pru.e and sibséquently :measured at:-amortised. cost
usmg the effective interest method..

Share. capital

‘Ordinary. shares-are- classified as equity. Equity instruments afe' measured at the fair valie of the ‘cash ‘or other
tesources received or receivable; net of the direct costs of i nssumg the equity ifistrufnents. If payment is deferred
-and the time value of money i§ miaterial, the iniitial measurément: is on a present. value, basis.

Defined contribution pension obligation:
A defined contribution plan is a pension plan under which fixed contributions-aré paid into. a pension find and

thie comipariy’ hids fo legal or constructive obligation fo pay-further confributions even, if the fund does not Hold
.sufficient assets to pay: all employees. the benefits relating to employee:service in the current.and prior periods.

Contributiosis; to. defined contribution plans are recogmsed as employee benefit expense whien they afe due. If
‘contribution payments exceed the contribution due for service, the-excess is recognised as a;prepayient.
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similar.debt instrument and_ subsequently at amortised cost:

Persistent Systems UK Limited
(formerly Aepona Limited)

Notes to the Financial Statements for the Year Ended 31 March 2022 j(continued_).‘

2 Accounting policies (continued)

Financial instruments
Classification

‘The: company only enters, into basic financial instruments, transactions that result in the recognition of financial
assets and liabilities like trade:and other-debtors and creditors; loans from banks and other third parties and loans
from related parties.

Recognition and.measurement:

Debt. instrumenits (other than those wholly repayable or receivable within orie year), including loans and other
debtors and credltors, are initially .measured .at present value of the fiiture. cash flows and subsequently at.
ariortised cost using the:effective.iriterest fnethod.

Débt: instrumients ‘that are payable or receivable: within one year, typically: trade creditors or debtors, are:

‘measured, initially and subsequently, at'the undiscounted amount of the cash or other consideration, expected to

'be paid: or received. However, if the dfrangeiments of a short-term instrument’ constitite a financing transaction,
like the, payment of a trade debt deferred beyond, normal business terms of financed at.a rate. of interest that is.
not.a market rate or-in case of an out-right: short:term: loan not at-a market rate, the fi nancial asset or. liability is.
measured, initially,. at the present value: of the future ¢ash. flow discounted. at a market‘ rate of ‘interest for a

. Fesy

Ampairment

Financial assets that are measured at cost.and amortised. cost are assessed at.thé end. of each reportlng period for
objective evidence of impairment. If -objective -evidence of nmpzurment is found, an impairment loss if
recognised in the Profit and loss account.

‘For. financial :assets; measured as amortised. cost, the impairment loss is ‘measured as the. difference between an
asset’s cdirying amount and the presént value of estimated cash flows discounted at the asset’s original effective

interest rate. If a financial asset has a variable interest rate, the discounted rate for measuring any inipdirment.

loss is the current effective interest rate determined under the contract.

Financial assets and liabilities are: offset and the- fiet amount reported in the Balance sheet when there is an
‘enforceable right to set off the recognised amounts and there. is an intention ‘to-seftle on a, net. basis; or to realise
the asset-and settle the llablllty smu_ltancously.

'3 Staff numbers

The average monthly number of persons-employed by the ¢company (incliding directors) during the: year, was 1
(2021 -2).
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Persistent Systems. UK Limited

{(formerly Aepona Limited)

Notes to the Financial Statements: for the Year: Ended 31 March; 2022 (continued)

4 Profit before tax:

Arfived at after charging/(crediting),

Deépreciation expefise
Amortisation expense

Foréign currency (gains)/losses
Other income o

[ncluded within other inc
a fellow group undeitaking.

5 Intangible assets

‘Goodwill
£

Cost
At 1 April 2021
Additions acquired separately 37,275

Contractual

customer

relationships:
£

335,479

31 March

2022
£
20,080
4,070
16,932

31 March
2021

£‘.

24;384.
61,157
(51,989)

Internally:

generated

softwire:
development:
dosts:

£

749,245

me s ENil (2021: £51,989) of corisideration received:for the surrénder of tax lsses to

Total
£

749,245
372754

At:31 March 2022 - 37275

335,479

749,245

§,121;999

Amoitisation : :
At ‘Apri“] 2021 ’ -
Amortisation.charge -

4670

749,245

749,245
4,070:

At 31 March 2022 =

4,070

7492435

753315

"Carrying amount

At 3] March. 2022 ~ 37,275

331,409

368,684
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Persistent Systems UK Limited
(formerly Aépona Limited)

Notés to the Financial Statements for the Year Ended 31 March 2022 (continued)

S Intangible assets (continued)

The additions during the year relate to the -acquisition of -customer relationships and goodwill acquired from:
Data Glove Solutions Limited. The assets were purchased in March 2022 and as af the year end, the company
‘were in the process of carrying out a purchase price allocation excercise; aliocating: a value: ‘to the..assets
acquired. The company has exercised the option available under FRS 102:19:19, which: prov1des thé-company a
period of twelve months from the acquisition date ‘for completmg the accountmg of the purchase price:
allocation..

The company 'foresee a long-ierm' benefif from. this acquisition and .as such, ‘the contractual assets. acquired are

6 Tangible assets

Equipment,
fittings and .
computers Total:
B £
Cost: -,
At 1.April 2021 1,272,551 1,272,551
Disposals . €1,400) (1,400).
At 31 March 2022 1271151 1271,151
Depreciation,
At 1 April 2021 1,229;239 1,229,239
Charge for the year 20,081 20,081
Eliminated on disposal. (1,400) (1,400)
At 31 March:2022 , 1,247,920, 1,247,920
C;rrying amount
At 31 March 2022 ) 23,231 23,231
At 31 March:2021 43,312 . 43312
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Persistent Systems UK Limited’

(farmerly Aepona Limited)

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

7 Debtors:
31 March 31 March
2022 : 2021
Note £ £

Trade.debtors 796,875 298,576
Amounts gwed by gfoup undertikings. io 103,663 272,968
Prepayinents 18,618 116,076
Other debtors: 7,858 52,754
Accrued-income’ 127,643 222,923

Total current trade;and other debtors 1,054,657 _ 963,297

Amounts Gwed by group.undertakings.arerunsecured, interest free;and payable’on demand:

8 Creditors

Creditors: amounts falling:due within one yéar
31 March 31 March
2022 2021
£ £

Due withip-one year

Trade:¢reditors 19,860 81,694
Arourits owed to group-indertakings 10 2,849,914 3,183,763
Taxation and social security. 4,295 6,936,
Otlier ereditofs ' . 2,491 120,544
Acciued expenses 59,799 95,786
Deferred income o - 201,392 196,886
.3;134,751 3,685,609

Amgunts. owed. to group undertakings aré unsecured .and: payable on demand. Part of the balarice £2,434.404
(2021: £2,560,616) incurs intérest at a rate: of LIBOR. plus 3%. pér ‘annum arid the remaining; balance is interest
free: ' '
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Persistent: Systems UK Limited.
(formerly'Aepona Limited)

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

9 Share.capital

Allotted, called up-and fuilly paid shares:

31 March 3t March
2022 2021
No. £ No. £
Ordinary Shares of £1-each. 12,393,827 12,393;827 12,393,827 12,393,827

10 Related party transactioiis
The company has taken-ddvantage of the exemption available ini FRS 102 1A from disclosing relatéd paity
‘transactions with-other companies. that are wholly owned withiin the group:

11 Parent and ultimate. parent undertiking
The:¢ompany's immediate parent uiideitaking; is Aepona Group Limited, incorporated in‘Dublin, Ireland.
The vltimate:parent undertaking is Persistent Systems Limited, incorporated in India:

‘The parent of the largest and smallest group for which. group financial statemenits jincluding. Aepona Limited are

drawn up is Persistent Systems Limited. These: financial staterents are available upon request from.

Persistent Systems. Limited

‘Bhageerath
402:Senapati Bapat Road
Pune.411016

India

The tiltimate controlling party is Persistent Systems Litited.
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