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WILLIAMS & SHAW LIMITED

INDEPENDENT AUDITORS' REPORT TO WILLIAMS & SHAW LIMITED
"UNDER SECTION 449 OF THE COMPANIES ACT 2006 ‘

We have examined the abbreviated financial statements set out on pages 2 to 12, together with the financial
statements of Williams & Shaw Limited for the year ended 30 June 2016 prepared under section 396 of the
Companies Act 2006.

This report is ' made solely to the Company in accordance with section 449 of the Companies Act 2006. Our work
has been undertaken so that we might state to the Company those matters we are required to state to it in a
special Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company, for our work for this report, or for the opinions we
have formed.

- Respective responsibilities of Directors and Auditors

The directors are responsible for preparing the abbreviated financial statements accordance with section 444 of
-the Companies Act 2006. It is our responsibility to form an independent opinion as to whether the Company is
entitled to deliver abbreviated financial statements to the Registrar of Companies and whether the abbreviated
financial statements have been properly prepared in accordance with the regulations made under that section
and to report our opinion to you. '

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board.
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference
to the financial statements, that the Company is entitled to deliver abbreviated financial statements and that the
abbreviated financial statements are properly prepared.

Obinion

In our opinion the Company is entitled to deliver abbreviated financial statements prepared in accordance with
section 444(3) of the Companies Act 2006, and the abbreviated financial statements on pages 2 to 12 have been
properly prepared in accordance with the regulations made under that section.

&Mu %w

Jonathan R Bethel (Senlor statutory auditor)

for and on behalf of
Miscampbell & Co

Chartered Accountants & Statutory Auditors

6 Annadale Avenue
Belfast
BT7 3JH

22 March 2017
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WILLIAMS & SHAW LIMITED

REGISTERED NUMBER: NI036380

ABBREVIATED BALANCE SHEET

AS AT 30 JUNE 2016
: 2016 <2015
Note £ £
Fixed assets '
Intangible assets 5 - 19,500 26,000
Tangible assets E : 6 14,640 18,823
34,140 44,823
Current assets
Stocks ' 78,383 79,490
Debtors o : . 261,857 351,044
Cash at bank and in-hand 119,047 58,811
459,287 489,345
Creditors: amounts falling due within one
year . (252,433) (289,923)
Net current assets 206,854 199,422
Total assets less current liabilities 240,994 244,245
Creditors: amounts falling due after more
than one year 7 (379) (2,713)
Provisions for liabilities '
Deferred tax (795) (790)
(795) (790)
Net assets 239,820 240,742
Capital and reserves
Called up share capital 9 818 818
Share premium account ' 99,239 99,239
Revaluation reserve 19,500 26,000
Other reserves 182 - 182
Profit and loss account 120,081 114,503
239,820 240,742

The Company's financial statements have been prepared in accordance with the provisions applicable to

~companies subject to the small companies’ regime.
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WILLIAMS & SHAW LIMITED
REGISTERED NUMBER: NI036380

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2016

£
K

The abbreviated accounts, which have been prepared in accordance with the special ,!prov'isions relating to

companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authorised for issue by the bogeg and were signed on its behalf on 22 March 2017. ' A

Samuel Cupples Philip Carson
Director , - Director
The notes on pages 4 to 12 form part of these financial statements.
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WILLIAMS & SHAW LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2016

1.

General information

The company is a members limited liability company incorpb'rated in Northern Ireland on 18 June 1999. Its
principal activity is consulting engineers. Its registered office is located at Agar House 31 Ballynahinch
Road, Carryduff, Belfast, BT8 8BB.

Accounting policies

21

2.2

23

‘Basis of preparation of financial statements

The full financial statements, from which these abbreviated financial statements have been extracted,
have been prepared under the historical cost convention as modified by the revaluation of Goodwill
and in accordance with applicable accounting standards and the Companies Act 2006.

The financial statements are presented in Sterling (£). The level of rounding is zero.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:

Going concern

-The directors have a reasonable expectation that the company has adequate resources to continue

in operational existence for the foreseeable future. The company therefore continues to adopt the
going concern basis in preparing its financial statements.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following:
conditions are satisfied:

. the amount of revenue can be measured reliably;

o it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the re‘porting period can be measured
reliably; and ‘ :

o the costs incurred and the costs to complete the contract can be measured reliably.
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WILLIAMS & SHAW LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2016

2.

Accounting policies (continued)

24

2.5

Intangible assets
Goodwill

Gooduwill represents the difference between amounts paid on the cost of a business combination and
the acquirer’s interest in the fair value of its identifiable assets and liabilities of the acquiree at the
date of acquisition. Subsequent to initial recognition, Goodwill is measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is amortised on a stralght line basis to the
Statement of comprehensive income over its useful economic life. :

Other intangible assets
Intangible assets are initially recognised'at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment

losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed five years.

Tangible fixed assets

Tangible fixed assets under the cost.model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for |t to be capable of
operatlng in the manner intended by management. ‘

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, on a reducing balance basis.

Depreciation is provided on the following basis:

Motor vehicles . - 25% Reducing Balance

Fixtures and fittings - 20% Reducing Balance
Office equipment _ - 33% Straight Line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

“Gains and losses on disposals are determined by comparing the proceeds with the carrying amount

and are recognised in the Statement of comprehensive income.
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WILLIAMS & SHAW LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2016

2,

Accounting policies (continued)

2.6

27

2.8

2.9

Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at current year value at fair value at the date
of the revaluation less any subsequent accumulated depreciation and subsequent accumulated
impairment losses. Revaluations are undertaken with sufficient regularity to ensure the carrying
amount does not differ materiaily from that which would be determined using fair value at the Balance
sheet date.

Fair values are determined from market based evidence normally undertaken by professionally
qualified valuers.

Revaluation gains and losses are recognised in the Statement of comprehensive income unless
losses exceed the previously recognised gains or reflect a clear consumption of economic benefits, in
which case the excess losses are recognised in profit or loss.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads. :

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The |mpa|rment loss is
recognised immediately in proflt or loss.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised

“cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.10 Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in-non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount.of the cash or other consideration expected to be paid
or received. However if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in case of an out-right short-term loan not at market rate,
the financial asset or liability is measured, initially, at the present value of the future cash flow
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WILLIAMS & SHAW LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2016

2.

Accounting policies (continued)

2.10 Financial instruments (continued)

discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost. :

Financial assets. that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate -
for measuring any impairment loss is the current effectlve interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
amount that the Company would receive for the asset if it were to be sold at the balance sheet date.

'2.11 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method..

2.12 Finance costs

Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially.recognised as a reduction in the proceeds of the assomated capital
instrument.

2.13 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. Dividends on shares recognised as liabilities are recognised as expenses -
and classified within interest payable.

2.14 Operating Ieasés: the Company as lessee

Rentals paid under operating leases are charged to the Statement of comprehensive income on a
straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset. '
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WILLIAMS & SHAW LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2016

Accounting policies (continued)

2.15 Pensions
_ Defined contribution pensi'on plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recogniséd as an expense in the Statement of comprehensive income when
they fall due.-Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets
. -of the plan are held separately from the Company in independently administered funds. ‘

2.16 Borrowing costs

All borrowing costs are recognised in the Statement of comprehensive income in the year in which
they are incurred.

_ 2.17 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged- as an expense to the Statement of comprehensive income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
Balance sheet date of the expenditure reqwred to settle the obligation, taking into account relevant
risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.
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WILLIAMS & SHAW LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2016

2.

Accounting policies (continued)

2.18 Current and deferred taxati‘on

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement

of comprehensive income, except that a charge attributable to an item of income and expense

recognised as other comprehensive income or to an item recognised directly in equity is also
- recognised in other comprehensive income or directly in equity respectively.

The cuirent income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income. '

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the Balance sheet date, except that:

. ‘The recognltlon of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

o Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. '

Deferred tax balances are not recognised in respect of permanent differences excépt in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is détermined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

: Judgrheh'ts in applying accdunting'policies and key sources of estimation unCerfain'ty

Preparation of the financial statements requires management to make significant judgements and
estimates. The items in the financial statements where these judgements and estimates have been made -
include: Work In Progress, Prepayments, Accruals and Depreciation.

Auditors' remuneration

2016 2015
£ £

Fees payable to the Company's auditor and its associates for the audit of
the Company's annual accounts 3,875 3,600
3,875 3,600
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WILLIAMS & SHAW LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2016

Intangible assets

Cost
At 1 July 2015

At 30 June 2016

Amortisation
At 1 July 2015
~ Charge for the year

At 30 June 2016

Net book value

At 30 June 2016

At 30 June 2015

130,000 -

130,000

104,000
6,500

110,500

19,500

26,000
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WILLIAMS & SHAW LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2016 '

Tangible fixed assets

£
- Cost or valuation

At 1 July 2015 ' ‘ 214,555
Additions . o 4,152
Disposals : ' : o -~ 4,869
At 30 June 2016 - 223,576
Depreciation :
At 1 July' 2015 : - " 195,732
Charge for the period on owned assets 5,221
Charge for the period on financed assets , : 3,114
Disposals : 4,869
At 30 June 2016 ) ' 208,936
Net book value

- At 30 June 2016 : 14,640
At 30 June 2015 : 18,823

The net book value of assets held under finance leases or hire purchase contracts, included above, are
as follows: '

2016 - 2015
£ ’ £
Computer equipment . . 2,334 5,448

2,334 5,448
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WILLIAMS & SHAW LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS -

FOR THE YEAR ENDED 30 JUNE 2016

Creditors:'Amounts-falling due after more than one year

Net obligations under finance leases and hire purchase contracts

2015

- 2016
£ £
379 2713
379 2713

Secured loans

Amounts due under finance leases and hire purchase contracts are secrued upon the assets for which

they were granted.

Ulster Bank Limited have a fixed and floating charge over the undertaking and all property and assets -
present and future, including goodwill, book debts, uncalled capital, buildings, fixtures, fixed plant &

" machinery. :

Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

Within one year
Between 1-2 years

Share capital

‘Shares classified as equity
Authorised
250,000 Ordinary shares shares of £1 each

Allotted, called up and fully paid
818 Ordinary shares shares of £1 each

2016 2015

£ £

2,334 2594

379 2713

2,713 5,307

2016 2015

£ £

250,000 250,000
818

818
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