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Bioscience & Technology Institute Limited
NI 35154

Revised accounts for the vear ended 28 February 2008

Companies (Revision of Defective Accounts and Report) Regulations (\) 1991

In accordance with Regulation 4 of the Companies (Revision of Defective Accounts

and Report) Regulations (N1} 1991 the directors herebv contirm the following

1 That the enclosed revised accounts repiace the original annual accounts for the

financial year ending 28 Februarv 2008

o)

for that financial vear

That the enclosed revised accounts are now the statutory accounts of the company

3 That the enclosed revised accounts have been prepared as at the date of the
original annual accounts and not as the date of revision and accordingly do not

deal with events between those dates

4 That the origmal annual accounts did not comply with the requirements of the

Order as thev did not show the correct figures for assets and liabilittes and

5 That the assets and liabilities have now been restated to show the correct position
as at the balance sheet date which 1s a sigmificant amendment made consequential
upon the remedving of those defects

0
// 1
Sicned L c ' S
Professor P Johnston
Director

" .

U '{’\A iL\'UL Y
R A Nallike
Director
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Bioscience and Technology Institute Limited

Directors' Report for the Year Ended 29 February 2008

Th~ directors pres~nt their report and the financial statements for the vear ended 29 February 2008

Primcipal activity

The principal activiv of the company 1- 10 advance educauon and to further knowledge of Bioscience and
Technology for the benfit of the public in Northern Ireland and worldwide

Directors
Th~ directors who held office during the v~ar w-re as follows
Prof P Johnston

Mr R Millik n

Election to dispense laving accounts

In accordance with Article 260 Compames (Northern freland) Order 1986 the company has elected to dispen-e
with laying account™ before the menibers in general meeting M>mbers however mav bv notice 1n writing 1o
the company at 1t~ registered office require that accounts are laid before the members in general meetimg

Small company provisions

This report has been preparcd in accordanc~ with the special provision- of Parnt VIII of th- Companies {Northern
[reland) Order 1986 relating to small companies

Approved bv the Board and signed on 1ts behalt bv

(L' LA u}/

Prof P Johnston Mr R Malliken

Directior f Director
, 3
Dat~ =/ //O Date e v el
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Chartered Accountants Report to the Directors on the Unaudited Financial Statements
of
Bioscience and Technology Institute Larmted

In order 1o as~st vou to fulfil vour duties under the Compame- (Northemn Ireland} Order 1986 we have
compl~d the financial statements of the company which comprise the Profit and Loss Account th~ Balance
Sheet and the related notes from the accounnng records and information and explanations you hav~ giv-n to us

This report 15 made to the Companvs Board of Directors as a bodv in ac-ordance with th~ term of our
engagement Our work has been undertaken so that we nught compile the financral statements that w~ have been
engaged to compile report to the Companv s Board of Directors that we have done so and state those matt>r«
that we have agreed 1o state to them i this report and for no other purpo-e To the fullest extent permiied by
law we do not accept or assume responsibility to anvone other than the Company and the Company s Board of
Directors as a bodv for our work or for this report

We have carried out thr- engagement in accordance with technical guidance 1ssued by the Institute of Chartered
Accountants in Ireland and have compli~d with the ethical guidance laid down by the Institute relating to
members undertaking the compilation of financial siatements

You have a~knowledged on the balance she~t as at 29 Februarv 2008 vour dutv to ensure that the company has
kept proper accounting re~ords and to prepare financial statem-nt- that give a true and fair view under th»
Companies {Northern Ireland) Order 1986 You con~ider that th- company 15 ex~mpt from the -tatutory
requirement for an audst for the vear

We have not been m-tructed to carry out an audit of the financial statements For ihis reason we have not
verified the a~curacy or completeness of the accounung records or informartion and ~xplanattons vou have given
to us and we do not therefore express anv opimon on the financial statements

™ el B &R

126 Eglantine Avenu-

Duffv & Co{A & T) Lid Belfast
Chartered A ~ountant- BT9 6EU
Date Ql] , =
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Bioscience and Technologv Institute Limited

Profit and Loss Account for the Year Ended 29 February 2008

Turnov-r

Adminstranye expenses

Operanng (loss)/profit

Intere-t pavable and simlar charges

Loss on ordinarv activities before taxation

Loss for the financial vear

Profit and loss reserve brought forward

Prefit and loss reserve carned forward

The not~s on pages 6 10 7 form an integral part of these financial statements

Page 4

2008 2007

£ £
(500} | 980
(%00} 1 980
(80 967) {80 673
(81 462} {78 69%)
(81 462) {78 693)
(165331 (1 574 820}
(1733497%) {1653 51%)




Bioscience and Technology Institute Limited

Balance Sheet as at 29 February 2008

2008 2007

Note £ £ £ £
Fixed assets
Tangible a--cts ?
Crediters Amounts falling o o
due within one year 1 (1734 975) (1 631513
Net habilities (1734 975) (165351
Capital and reserves
Profit and los- re~enve 4 (1 734975) (165”513
Shareholders deficit (1 734975) (1657 5131

For the financial vear ended 29 Februarv (08 the company was enutled to exemption from audit under Article
2574(1y of the Compames (Northemn Ireland) Order 1986 and no nouc~ has been deposited under Arnel-
257B(2) requesting an audnt The directors acknowledge their responsibilities for ensuring that the ~ompany
keeps accounung record” wineh comply with Arucie 279 of the Order and prepanng accounts which gn-a tru

and fair view of the -tate of affairs of the company as at the end of the vear and of its profit or loss for the
financial vear in accordanc> with the requirements of Arucle 234 and which otherwise comply with the
Companies {Northemn Ireland) Order 1986 so far as applicable to th~ company

The finan~1al siatements have been prepared in accordance with the ~pecial provisions of Part VIII of the
Companigs {“orthern Ireland} Order 1986 relating 10 small companies and with the Finanuial Reporunc
Standard for Smaller Entities (eftective January 2007)

Approv~d bv the/Board 011/ O/ 05/ 2 and signed on 1ts behalf by

/ é\ L_‘}/J\ f\tut okt

J g
| Prof P Johnsfon Mr R Milliken
Drrector Director

The notes on page- 6 10 7 form an integral part of these financial stat~ments
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Bioscience and Technology Institute Limited

Notes to the Financial Statements for the Year Ended 29 February 2008

Accounting policies

Basis of preparation

The financtal statements hav e be~n prepared under the hr torical ~o-t convention and in accordance with th»
Financial Reporting Standard for Smaller Ennties (effective January 2007)

Depreciation

Depreciation - provided on tangible fixed assets so as to write off the cost or valuation less any ~stimat~d
reidual value o -r their expected useful ~conomic Iife a- follow~

Plant and machinery 20 7 -waight in- ba~s
Land and buildings 2 5 7 straight line basis
Grants

Revenue wrant recened for sproific purposes are ~redued 10 the income and ~xpenditure account m th
same pertod as the expenditur-to which thev relate

Grants recerved for non -pecific purpoe- are included within deferred mcom= tn the balance ~h-et and
credited to the incom~ and expenditure a~count (up to the amount of the grant received) 1o cover net
exp~nditure incurred 1n anv period

Fmancial instruments

Financial in~trument- are classifi=d and accounied for according to the substance of the centractual
arrangement a- financal as-ets financial labalines or equity 1n-truments An equity Instrument 158 ans
contract that evidences a residual interest in the assets of the company after deducting all of 1t~ habihties

Tangible fixed assets

Plant &
machimers
£
Cost
A at t March 2007 and 29 February 2008 358 20
Depreciation

A~ at 1 March 2007 and 29 February 2008

Met book value

As at 29 February 2008
A~ at 28 Februar 2007

355 234
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Bioscience and Technology Institute Lumited

Notes to the Financial Statements for the Year Ended 29 February 2008

continued

Creditors Amounts falling due within one vear

2008 2007
£ £
| 734975 1653513

Other -reditor-

Balance at 29 February 2008

Reserves
Profit and loss
reserve
£
Balance at 1 March 2007 (165351
Transf~r from profit and loss account for the year (81 462}
(1 7334975

Share capatal

The ~ompanv 1~ limited bv guarantee and does not have a share capital

Contingent hiability

Contingent hiabihities exi t 1 respect of the grants recerved by the company wherebv 1n the event of the
company fatling 10 meet one or more condiions contained n the Lett=rs of Offer to the company the
company would b hable to repav th~ grants

Llamate controlling parts

The company 18 controllad by the direcior since the company « hruted by guarantee
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Bioscience and Technologv Institute Limited

Detailed Profit and Loss Account for the Year Ended 29 February 2008

2008 2007

£ £ £ £
Turnover
Administrative expenses
In-urance (2430%
Sundrv expenses 500 500

{500) 1 980

Operating (loss)/profit {500) 1 980
Interest pavable and simular charges
Loan interest {80 962} (80 673}
Loss on ordinary activities before ~
taxation B3 (8693

This page does not form part of th~ ~tatutory financial statements
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